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, QMANIGRMHH SHOH
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8 QU HG W JDQRQDYDMIEG! | RUVDBIVHAUMAY

7RECRKHUFRP SUKHIYH BW LGFRP H

&R SHHMYHBRW

" HP HEAVGHIBRQH WXOKP HWR & RYHMEBI3UH HIFGE\RN
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' HP HGFRQUBXWRQRQH FKOQIHRI HIXUNV LOXKP HQV
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,VVXDQFH RI FRPPRQ VWRFN
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,VVXDQFH RI 6HULHV %
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&DQFHOODWLRQ RI 6HULHV %
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SHFODVVLILFD®LRQ RI 6HULHV
B3UHIHUUHG 6WRFN WR
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H[WLQJXLVKPHQW RI
&RQYHUWLEOH 3UHIHUUHG
6WRFN
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&RQYHUVLR® RI 6HULHV
&RQYHUWLEOH 3UHIHUUHG
6WRFN WR &RPPRQ 6WRFN
5HFODVVLILFDWLRQ RI
WHPSRUDU\ HTXLW\ WR 6HULHV
$ 3UHIHUUHG 6WRFN
5HFODVVLILFDWLRQ RI 3,3(
:DUUDQWV WR HTXLW¥
([FKDQJH R$ 6HULHV
3UHIHUUHG 6WRFN DQG 3,3(
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&RPPRQ 6WRFN
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UHYHUVH VWRFN VSOLW
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:DUUDQWV WR HTXLW 2
([FKDQJH R$ 6HULHV

3UHIHUUHG 6WRFN DQG 3,3(
:DUUDQWY WR 6HULHV &
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&RPPRQ 6WRFEN 3DLG LQ $FFXPXODWHG &RPSHKHQVLYH

,QFRPH /RVV 7RWDO

6K _ $PRXQ
%$/$18$7 -81(

2 2

2

2

2

2

1HW ORVV z z
,VVXDQFH RI FRPPRQ VWRFN
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2
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2
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2

2
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2

2
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SKOHEDHGFRP SHODIRQ
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SURFHHOVIURP \WHIMBMOGFHR! 6HIFV%6 SUH HIHGWREN
30 P HQVI RUFRQI HQYDOHUI KW GMMEXIRY/
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\HYIFH/ Z HDORR I HJHGHI\ WRIDJHWK WP VAR RSP [] HHGHI\ XVHOQGLGRHDHUHITEMN 2 XUL HZ <RINEXMGHW XQUXUKHILQK DAY DEURIGHUDQIHR VHYIFHY ICFOGQ) UAG-QIDOURRILQ) \ROMRQY \R HQXUHVHP GW\RTU
LQXNEIARY/ DB WP GAUEDN $ GAMRID Z HSURYGHRRP P XQUW\RTUWHYFHAKDAXRZ JURGSVR LGAYIGOY EXMGHIH/ RURIDQ] DARQAR\KDHWHEHH IWR DMQIGIVRIUDUD P INQ UHHZ CEGIHHI\ DFFHAMEGNRP RH
SFRSBIQWHFRP P XQW

2Q-XH WH&RP SDQ GYHAMGIWGILA RSHDIRQY/DYGRSHDIG) DAHMMRXIK \WHDBIR \EWQIM DOR \KHDXHVR IW-' / 7HKQRRIIEY ,GF -/ DQG( FRAD&RSRIDIRY *( FHAD  BXMGHAH/ 6HH1 RM
" VARQIXHG2 SHIDIRYY $ VDUAKOVXQBIWRKHE MHGRMG DOIQRP DIRQIQWMY TXOWM® BERYRQ) RP 4 WHDWG\R\WH-' / DQG( FHADEXMGHAHY CLHGVAXWHG DQ5 SUAHQMNG DV GVARQIKHG RSHDIRQ/ DS WHERP ST HERWIW
WP 0QQ) BMGHWRSHDIRY/DVFRQIAQ) RSHDIRY/

2Q2 AREHU WHERP SIQ ILOGDGHIQUYHSIR \ WIAP HQWRQ) RP * () $ Z WW\KHBHRXUMY QG [ FKOQIH&RP P WIRQ 26( & UHIWG\RDVGHADCP HHIMY R IWAKDHKRTHYVHN.Q) \KDHKRTHICESURYDOR UHERP HXFDM
WHERP SIQ 1URP \WHEVBMR 0 LQHRDVR\KHB\BMR * HIY DH DGR FKDQIHWHQP HR \WHERP SIQ \R68 1 DIRQ( GHI\ |, 7KH\GHADCP HAI) R \KDUHKRTHYZ D/KHRQL RYHP EHJ DG D/G\RRFGRQ\KH) RIP
ILBGZ WK \KH6E( & RQ1 RYHP EHU DESURYCOR HERP HAVFDMWWHERP SO0 \R\KHB\BMR ' HIY DHOQG\R FKDQIHWKHERP S V(P HZ D/DSSIRYHGE, \WH\KDHKRUHY DG OEROMGE, WHERDGR GUARLY © HZ IOSETFD
QVFRHWHFRP SBURQR \KHI RIIRQ) P DNHY DK WP HDAKH. KDYHEHHQH | HAMDRG



SHYHUVH 6WRFN 6SOLWV
-XCH 5HHIHERFAN6SDNV

2Q-Day \KH&RP SDQ MNKDHKRTHY DESIRYHG DUHYHWRAN \SDAR \KH&RP SDQ VARP P RQUARND/ADUDIRZ MMQDUIHR  IRU 06 IRU DQBJUIQMG\WHERP SIQ VERDGR GLHRRLYWHGVFUAIRQ\R GHMP LGHWH

WP Q) DQGUDIR R \KH\SDAZ WQVKFK UDQIH

2QoD \KH&RP SDQ VERDGR QUHARLY GHMP LGHG\R HI HAAKHUAYHIHWERN\SDAR WHFRP P RQUBRND/AD 1R UDAR \KH3 - XQH5 HYHYHE\RAN 6 SO DG CESIRYHGDQIP HIE HQAB - XGH5 HYHYHEVRRN 6SIV/$ P HIGP HQV
VR\KH) RS P HIGHGDOG5 HNINGS WEBVR , FRERIDIRQR \WH&RP ST \R H I HAAKH- XGHS HYHYHE\VRRN 6SIW

( 1HARYH-XCH WHERP SDQ [P HIGHGIW) RS P HIGHEDUG5 HABMGS WIFBYR , FRUSRIDIRQVR P SBP HYARH- XQHS HYHIHB\REN 6 SOA7 KH&RP SDQ. VAR P RQWRAN EHIDQWBAQ) RQD\SDADEAMGEDLYZ KHQWKHP DNV
REHIHGRQ-XGH WH -XGH( IIHAYH' DM

$ VDUAKDR WH-XQHS HYHIHE\RENGSOADN ~ DP &HQAMIYIP HRQWH-XGH( |1 HAIYH' DM HHY  \KDB/R FRP P RQWRRN WHQIWXHG QG RAMBRAQ) DARP DIFDD Z HHARP EIGHGIQR RHVKDHR FRP P RQWEAN Z W GREKDQIH
IQSDUYDOHSHAKDH 1R|memmvzmmmm 1 RTBZ LQJ \KH- XQH5 HYHYHEVRFN 6 SDADQG 00 | TRNRIOKDUA/KDAZ RXGKDYHUAKTHG | URP \KH- XQH5 HYHIHB\RAN 6 SIVZ HHVANBGIQFDK 7 KHQP BHUR KD FRP P RQ
RN RAMBEQ) Z D/BHGFRGI URP ZIW I IDRMRIOKDUA/ SOIG RANQFDK \RBIY 7KHREOQ® EHUR \KDUWYDAKRU] HG | RUMKOGRHZ DVUHOAHGWR IQSURSRWRQ\R\KH- XQH5 HYHIH

2 AREH SHHIHEWANGSDNV

2Q-X0 \KH&RP SDQ V\KDHRTHY DESIRYHG DUHYHWRAN \SDAR \KH& RP SDQ VARP P RQUARND/DWDIRZ MMQDUIIHR.  1RU D6 IR DBJUQME\KH&RP SDQ VERIGR QUHARLY\KHGVFUHIRQ\R GHRP LGH\KH
WP Q) DQGUDIR R \KH\SDAZ DWIQVKFK UDQIH $ GAWRIID \KH\KDUHRTH Y OOR CESRVHG DQLGFIDHIQDAKRU HGKDAAR KDY

2 Q2 RREHU WHERP SIQ WVERDGR GUHARLY GHMP LGHE\RHI HAAKHUAHIHVEAN\SDAR \WHFRP P RQUEAND/D (RU UDIR \KH32 RREHUS HHYHEVBANG6 SOW DQGBSURYHGDRIP HIGP HQAR 2 RREHE HYHYHE\RAN 6 SOV
$ P HIP HQV \RWKH) RIS P HG-GDUG5 HABAGS WFBVR , FRISRIDIRQR \WHERP ST \RH | HRAAKH2 RREHUS HYHYHE\VRRN 6SDW

( 1HARYH2 RREHU WH&RP SDQ [P HIGHGIW) RS P HIGHGDUG5 HABMGS WFBYR |, FRUSRIDIRQ\R P SBP HQARH2 RREHS HYHIHE\RAN6 SIW7 KH&RP SDQ. VAR P RQWRAN EHIDQWIEQ) RQD\SDADBAUKMGEDLY Z KHQWH
P DMHARSHIGRQ2 RREHJ WH 2 AREH( 1IHAWH' DM

$ VDUAKXDR WH2 RREHS HHIHE\RINGSDADN ~ DP - &HQMICY LP HRQWKH2 AREHL( [1HRAMWH' DM HYHY  \KDWA/R FRP P RQVIEAN WHQIWKHG DOG RAMBEQ) DARP DIFDID Z HHFRP EGHGLQRRGH\KDHR FRP P RQWEFN Z WKQR
AKOQHIQSOUYDBHSHMOH 1 RIURIRIOKIUA/Z HH RX\MMJAQ] IRTBZ 1Q) \KH5 HHYHE\RAN6 SDADQGDQ | IIPMRDOKDLHAKDIZ RXGEKDHUHKGRG | URP \KH2 AREHUS HYHYHEWRRN 6SDAZ HHVHMBIGLQFDK 7 KHQEP EHUR \KDWVR
FRP P RQWREN RAMBIZEQ) Z D/HEFEHGI URP ZIN IERNRIOKDUA/SD, CEGHQFDK VRITILY 7 KHVRBDQ® EHUR \KDWYDARRU HG| RUMKOGRHZ DV HEEHG IR '™ 1Q
SURSRMRQ\R\KH2 RREH.S HYHIHB\RAN 6 SDADIR

( ITHAYHDVR \WH\CP HWP HDVWH- XCH 5 HHYHGWHN 6 SDADQG2 AREHU 5 HYHYHEWWAN 6 SDAVFRAYHD NORZ QDVWKH3 5 HHYHEWINGSDW  \WHQ® BHUR WKDUWW/R FRP P RQWHFN DYDLOEG | RUMMXOFHXQEHMH&RP S V
HIXW ARP SHQDIRQ STV Z HIHDXRP DIFDD  UHEAHGLQ SURSRMRQWR \WHS HYHYHE\RFN 6 SIVUDAR 8 SRQH I HARHIAX \KHS HYHYHE\RFN 6 SOWDOR UAKOMG LQUHFWRVLIQWHQ®P BHUR WKDW/R FRP P RQWHAN MXCEBIXSRQH HIFMVH
RUYHXQ R HIXW 07 DBV IQ SURSRMRQWR \WHS HYHYHEWRFN 6 SOV UDIRY DG FDXVHS D SURSRMRDMLCRHDHIQH  HIAMH SURHRUAVKDUH EDHG SHIRUP DRHFUAUID Ll BQ CESTFCEGIWR KK 7. DB/



7KHHIHAWVR \KHS5 HYHYHERAN 6 SOVKDYHEHHQUA GRAGLOWLYA XDIMO 5 HSRWRQ) RP - 4 | RUDDSHIRGYSUAHRAG
,PSCAMR \KH5 HHIHE\RFNGSOV
7KHIP SCAPWR \WWH5 HYHYHEWRAN 6 SOWZ DV DESTHS UHNRTARYHD | RUDDSHIRGY SUIRHMGLQCFFREDAHZ W CESTREBII XA 7 KHIH RH SURUSHIRG P RXQVOHG I HHQAWKDDWRHSHRAO UHERIMG

7 KHIRWZ 1Q) \MEGILAOMADMY FKOQIH/LQFRP P RQWARRN  LQQXP BHUR KDWY DG GRIMUCP RXQAVDG CEAWRIDOSNG LQ FESMUO DV SUHYIRXAD WHERWMG SURNR DG DY DAWMAMG \MEVHDXHIAR WHLP SRR \KH5 HYHYHEWWAN 6 SOV
UHNRCARYHD DEWMMG | RAKHSHIRG/SURHMS

6HBWP EHJ
,P SDAVR 5 HHJHBVRRN
$ V3UMRAO 5 HSRUMS 6OV $ VS GRWMG
&FP P RQB\RN KA/
&FP P ROB\RNLP RKQW
$ GAMRDOBOGLQ&LEMD
-XH “XCH
,P SDRAR 5 HYHJHB\RAN ,P SR 5 HYHJHEWN
$ V3UMR\O 5 HSRUMS 65OV $ VS GUWME $ V3RO 5 HSRUMS 6OV $ VS GUWME
&RP P RQB\RN \KDLH/
&RP P ROB\RENLP RKQV
$ CAMRDOBOGLQ&LEMD
' HHPEHJ ' HHP EHJ
,P SOV 5 HHJHBWRN ,P SDP/R 5 HYHJHEWN
$ V3UHMRAO 5 HSRUMS 65OV $ VS GRWMG $ V3UHMRAO 5 HSRUMS 6OV $ VS WM

&RP P RQBVREN KD
&FP P RQB\REN TP RKQW
$ GAMRIIOBOGLQ&RMD

7 KHIRTBZ Q) \BEGH MDY FKDQ HVIQERW SHAKDUHADE Z HIKWWG DYH DI HVKDUA/RANBEQ) DV SUVIRA® UHSRWNG SURNR DQG DV OEWVMG\VKEVHTXHQAR WHIP SRR \KHS HYHYHEVRFN 6 SOV UANMTRIYHD COXMNG | RAKHSHIRG/
SUHHQRG

7KUHO ROWMV( QGHS6HBWP EHU

$V3UMRA\D 5 HSRUMG ,P SCAWR 5 HYHOHGEVRAN 6 SOV $ VS GUWMG

: HIKWGDHDIHKOAVRANEEQ)  EDIE DGGAOWE
| RWSHAKOHI URP FRQINXQ) RSHIDIRY/ EDVF DGGA0MG
| RWSHMOUHI WP QVFRQIGHGRSHDIRY/  EDIF DQGEOWS



11CHO RQKV( QGH36HBWP EHU

$V3UMRAD 5 HERUMG P SAVR 5 HYHJHGWEN 6SOW SV VMG

- HIKAGDHDJHKDWRAMBGEQ)  EDIF EGA0MG

/ RWSHAKOLHIURP FRQIMXQ) RSHDIRY/ EDIF DQGGOWG

1 RWSHAKOLHIURP. GAVARQIG-GRSHIDIRY  EDIF DGA0MG

127( +6800$5<2) 6,*1,),&317 $&&2817,1* 32/,&,(6

UDUVR 3IHHIBIRQ

7mmm@wmlmmmmm@m@mwzmm@ SUGASOVIHHDD CFRHBMGIQWHS QUMGE\BIM/R $ P HIFD 3* $$3° DQGLGFXCHWHIFFRXQVR WHERP SDQ DQGIW
Z KR RZ GHERSHDIMY \KEMGDUH/ $ Q. UH HIHGPHIQWKHHGRM/VR DESTFCEGII XCOGRHILY P HIQAR UH HARKHDAKRIMBIYH* $ $ 3 DV RXQGLQKHS FRRXQIN) 6\BEILG/&RAIIFDIRY $ 68 OGS FARXQI) 6\IELG/8 SCDM 3$68° R

\KH) LDGADC FRRXQI) 6\IEG/96R0E ) $ 6%

&HINQIQ RP DIRQDIG| RRERMAVFRXUA/QRP DD [GFOGHGIQRRQRIEDAG (IGADOMMP HQVSIEIHGIQIFFREDGHZ MK+ $$ 3 KDYHEHHQFRQEHQHGRURP WG , QUWHRSIQRQR P DQRIHP HQMKHIFFRP SO 1Q) FRQB-QHG
FRQRIEDAG | LDGADONBRP HQWVIGFOGHDRIEWAR HQV FRQIMIG) R RQD QRUP DOFXULIQY DAWWA HQV GHFHADY | RUDI DUMBIAP HAR \RHUAKOVI RARHIQMIP SHIRG/SUIAHQMG 7 KHFRQEHHG FRQRICDMG! QIR DOWTAP HONDG

QRMARHHR \KRXG EHUHIGLQPRQWGRIRQZ LW \KH& R SO 1V DXGWG | LDGADOWEAP HOV DG GRAVWHHR | RAKH\ HIUHQG-G' HHP BHU IFOG-GRQWH&RP SDQ 1$ QRO HERWRQ) RP . DVILBGZ K \KHEHXUMK/DQG
([H@]H&R’Pmlﬁ(& RQS$ SUO 7 KHOFFRP SDQ LQ) FRQG-QHGARQRTEDME EDDFHKHHADY HAHP BHU KDVEHHQGHIYHG URP \KHDXGAMG EDDFH\KHHADY HAHP BHU FRQBIGHGLQWHLERYH UH HHA-G
YRP R RSHIDMRQ/I RUQMIP SHIRG/DHGRAGHHXOUD [QAFDIYHR \WHUAXOVR RSHIDWNRQYI RUDIX@ HIU

SHIMMH * LHV |1 HIQ)

2Q) HEDY WHERP SDQ. HQAMHGIQR DVHEXUMIA/ SXUKDVHDI UHHP HAZ LW FHIBQIQXMANRDOIQMARLY | RAKH\DBIE. WHERP SIQ R \KDA SURARWKHS HYHIHE\WENG SOV R WHERP SIQ VAR P RQUWEANIQ
DUIIMMIG QUHANR T HIQ) 7 KHSXUFKDHYIQWKYR I HIQ) SXUAKDHG DEGWHERP SIQ \RG \WH\KDU/ DADSXUADHSUFHSHAKDHR SURARWHS HYHIHB\RENGSOW 7 KH\DBIRRHGRQ) HEXOY IRUDJJUHIDM

JRWSRHO/R P LARQ EHRHG-GAN \WHSTRHP HAHWHV DG UHDMGR I HIQ) H SHOHY

3UGASBVR &RARIEDIRY

7 KHPRQE-QHG FRQRICDMS | LDGADOWEAP HQVIGFOGHWHIFFRXQVR WHERP ST DQGIWVEMGIIHY $ @QMFRP SDQ WIQANRQY DQG LFFRXQVKDYHEHQHIP ICDMG

8\HR (WP DM/

7KHSUAHQBIRQR | QDGADOXTRP HQVIQFRQIRIP W Z BK* $$ 3 UADAULA/P DI HP HUAR P DNHHIP Db/ DG DAXP SIRQKDATH HAKHUHERUMG TP RQIVR DAHVDQGALEDMY DG AVFRKUHR FRIYHADXHVDG ACE QWY DAKHGM
R WHI LDURDOWIAP HQVDQG\WHU-SRWWG TP RKQVR! UYHH/DIGH SHRH/GAUQ) WHUSRID) SHIRG 7KH&RP SO X\H/HXNP DAMVEDHG RQWHEHWAQ RUP DIRQDCEGIQUFRAQ) WIQLAIRQY DOGEDDFH/ AKX | URP RSHDIRY/

$ PNDOUAKOVFRX@ P DRUDD G1THJIURP \WRHHWIP DRV 7 KH&RP S0 IV HWIP DRV FRQUIWBUICHSDD R DIBZ OAHY | RURIHEAWRWHY BYHXH UHFRIQURQRQFRP P HIADCBUIRWAWEDHG ROSHIHOMIHR FRP SBINRQ DIWHAP SOLP HOV

HYODDIRY/ CFRUCY| RUFRP SHQDIRQSDOY GZ HUR FRURUP DUNAAQYHQIRLY DEWWR HOW | DUYDOHP HDXUHP HQWV Z DUDQAITEL QN FRQIMYHINYDOH UKW PRI HQWFRQUGHIDIRY (G G-ENQUKP HQV IGFOXGQ) HP EHEGHGGHIYDYH
EOMY SRYIMRY/I RUGFRP H\E HYOQGGH HIHG\ H/ G-BUHACEGIQYHVR! 1] HSDXHNV DIGLP RMY CEGIQYHVR LQQIEGIDAHN



&DK 5 HIMPAMG&DWK DQG&DK ( TXLYDBRW

) RUSXLSRVR \KHFRQEHQHGFRQRIEDAMG WP HOVR FDK | BZ V \KH&RP SDQ. FRMUGHYDTKLIK® LQ(I—WI-QNZBNDPDMIN\VR mHPRgmvmwwwm\uvHH mwmm«mmm7m&wsn PD lQ(HMQ
\KRWHP PRH P DUNHVXQB/AKDADHCRARQUGHHG\R EHEDQN G-ERVW DG DHQRAQKUHGRUXOIQM-GE. WHI HEHIOG-ERIWQADGHARP 3)' & RURKHURYHIP HQIHR 7KHHPRH P DNHVXQOBAHNW

YOOHR WHIQMAR HQADV  SHAVKDH KRZ HYHJ MY SRMEBIVR RHP RH IQHXMQ]LQW—!HIXQZ)/7REFDKHD¢YDBQNIQMMGLQVRW\WP PRH POMNNX@/ZDV D5 DVR 6HBNP BHJ D;G
CHRP R ASHAYHD 7KH  PIARQR WMMPAMGFK DQGFDK HIXYDBQVRQWHEDIIGFHWKHND/R 6HBWP BHU DUHIXQB/AKDVDQRID EHXHGVR\XSSRWHGILR &6, EXVGHN DQGZ LOEHGWIEXMG\R KRTHYR
WH&RP SDQ VAR HQAWDOHUWKW 3&9 5V DGFIQERAEHXVHGR KSSRYWHZ RINGQ) FDBMIOGHHE/R \WH3IGHIESBI( GHU\ EXMCHY

$ FFRXQWS5 HHYDE® 1 HWV

$ FPRXQIVUFHYCEGIDUHUHR GG DAKHUGHASDT] CEG! YOOH QG DUHQRVRTIDMI] HG $ FARXQIVUHHYCEBILGROGHIP RXQVHLGHS GWSD P HQNUHH YHE DOG 0RBZ DgFH/| RUPHAVERAHY 0 DI HP HWRQIDOD P RQWRLY DG DOXMVIW
DIBZ DGFH/DXRADMGZ VW \KH& RP SO 1V UHFHYCEGV\R DEAHVDQ. FHAWIMY DARADMS Z WK \KHOFFRXQUV UFHYCEGI DG SHIRAFDD Z UM/R | UHFHYCEGY Z KHYFRIDRAIRQLY GRVRQMUGHHG SUREE® 7 KH&RP SO GRH/QRAAKDUH
IQMMNRQ SDNMGHIFFRXQN - KHQXQRHUIQW H IMVDVAR\WWHFRTRNRQR! UHFH YCEGY \WH&RP ST UHFRLBY DQDIBZ OFHI RUFUHAWRAH/ DG DFRUIMSRIAQ) FKOJHWR FBHGWRWH SHOH

, QHIRUHY 1 HV

, QMHQARUHY Z KIFK FRQUIWSLP DU® R P DAY DQG \KSSIHY XVHGLQWHLQAIEIDNRQR \RIUM VPV CUHWBMG DAKHEZ HR FRINRUGHNB ] CEGIYDOH Z W FRIWVARP SXMGRQDZ HIKWEDHIVHFRWEDLY 7KH&ERP SI) - SHIRGFDM
UAMEZ VIWIQMQRUH/| RUH AW DQG REVR IR \/ G DNV DL 1Q) FRUVAR FWP DG GHAB-DT] CEG YOOHYZ KHQWH. CUHGHALP | GHG\R EHEW\KDQFRWV7 KHIQHQRY WAHYHZ DV DG D/SHEWP EHJ DG
CHHP R UASHAIYHD

3URSHIV 3@QNDQG( TXISP HQWGHV

SURSHW STQAQGHIXSP HQADHUHFRGHEDARW - HBUHADINRQLY FRP SXRG XMQ) WH WL KWICHP HKRG 0 DQIMDCAH DG U0 DUH RO HG\R RSHIDNRQY DG DEAWRQVRULP SURYHP HOVOUWHFCEAEM HG , WP VR SURSHW \RTG LNHGRU
RKHZ MHAVSRHGR DHUP RYHGIURP \WH DXHADQG CHRXP XOWMG G-BUHHDINRQ DFFRXQIVOG I JOQVRUGWHYRQGVSRVITDUH UH GRMG LOWH FRQGHQHE FRQRICDKG MBRP HOVR RSHIDIRY/

* RREZIQDQG2 \KHJ, QEQILEGIS WHV QR

* RREZ LOHBAHIMWHIP RXQAB. Z KIFK \WHSXUKDHSUFHY IGFOQQ) CCEMMYDXXP HE R DFTXUHGBXMQHAHYH FHHEWWHHWP DAGI DUYDOHR \WHGHABRILEGIDXHAVDQGE\FEDDMD |G-QVICEGILQUQIEGIDAHVR \KHH

" HIQWQYHGLQEQIEGIDAHN FRMM SUP DO R \WIGHQP H/DIGWAKQREI\  CUHIP R HGRQD WL KWIGHEDAY RYHAKHHANP DG XVH X0 HR \KHDXHA* RRGZ L@V GRAZP R HS EXV MG DABDMIGRXOD | RULP SO HQA7 KH
&RP ) UDIWAWAVARHYOOHR RXUU-SRIN) XQWDQG UHIAGIRREZ LQEDDGHHY DD RQ2 RREH DG DARKHAP H/LL HYHQVKDYHRARXUHG RUALLIXP KBGRHVH IWAWKDAQAFDMMHFOU 1Q) TP RXQAR JRREZ I@P D RAEHUHFARYHIEGH

5 HFRHIEOVR / RY / LYH5$ WHVDQG, QEQILEGIS WHV

7KH&RP SIQ UWLHZ VIWRQ) QYHEDXHNV DG GH [QW AYHGLQIERILEG DAV RULP SLP HAZ KHZHHUHYHQIVRUFKDQ HVIQ AL \IGRHYLQAFDMWDAKHFDLY Q) CP RQIVR \KHDAHVP D GRAEHIX® WFRYHIEG! | IQAFDRYR
[P SOLP HQA LAP DY HP HQAGHQUVLEVAKH DA URXS \KDAGFGGHVAKHSRMIND 1P SOLHG Q) QYHEDMHANDAKHEZ HXNBYHDAZ KIFK \KHHOUHVFEDDM LGHQIVICEGIFDK I GZ V|, | \WHIDUYDOH GHMP IGHEDAKHVRBOR \WHH SHARG
XQAVARXQMG | XMUHGHAFDK | BZ VI RAKHDXHAIURXS LV AW \KCQKHFDLY Q) P RXQAR \KHDXHAD WY BFRIQ] H3 1 RAKHGI | HHFHEHE HHQWHI DUYDOHDQG FOW 1Q) [P RXQAR \WHDWHY



0 H]DQCH( ™AW

7KH&RP SIQ KDVIMKHG YDURXV | LDGRDO.QAKP HQV LFOGQ) SIHHIFGRAN , QUK HIWFRQEIQQ) UHE-P SIRQUIKWAKDATUHHWKHZ MMQWHFRQARCR WHKRIH R AXEMPVAR UHEHP SARQXSRQWHRAPXUHIFHR XEFHWQHYHINGRY

\RBO Z MKQWKHE RP SDQ TV FRQNRCDH R LHG DV UHGEHHP CEBIRUP H ] DRQGHHIXW 7 KHSXSRHR WKLY RIDAI IFDNRQIVAR FRQYH. WDKK DVHRXUMY P D QRABHSHP DHM® SOWR HIXW DG FRXG UAXOMQDGHP DQGI RUDK. VHRXUMEY

RURKHUDAHVR WHHQIWY [QWKHI XM 6HHL RM & RQMMEBI3UH HIHGE\EAN | RUIXUMHUGVAAMRQUADAQ) \KHUHRDMILFDIRQR \KH&RP SDQ V& RQYHWEGI3UH HIMGE\RANIURP - SHIP DGHQAATNXIW R P H ] DQCHHTAW GAUQ) \KHI LA
TR DQGWHUHRDMI LFDIRQI URP P H ] DRGHHTXWW \R SHIP DEHMDW LQWHWLG TXOUMUR

;. DUDQW
7KH&RP SOQ CFFRXQNVI RUZ DUDQIVDYHWKHUHTXW FIDX LHGRUGCELON FIDX LHGLOXKP HQVEDHGRQDQDAHIP HQAWR \KHZ DUDQAV\SHA LF WP VOQGCESUFTEGI DAKRIMIMYHIXNGOFH $ 68, 3 LMMIXAMKQ) / LCEMNVIURP ( TIW
DG$6& 3" HIYDIYH/DQG+HILQ 0 DDIHP HWDRAAP HWRQIGHY Z KHRHAKHZ DUDQN DI UHMIGECY | LDGRDOQWKP HQVSXUMXOQMRS 68 ZKHKHAMH P HAKHGH LQWROR DACHON SAWOQAMRS 6& DG

Z KHKHNHZ DUDQNP HINDTR \KHUHDALHP HQWVI RUHTXW FIWILEDIRQXQEHUE 66 6HHIRM  ( TXW |RUXUKHUGVAXWIRQUHI DEQ) WHUHRDWI LFDIRQR WHERP SDQ V3, 3( © DUDQVI URP HIXW VR ACELOWY GAUQY \KHI LIV
TXOWR DQGWHUHRDMI LFDIRQI URP. QCELQMANR W LQWHWLEG TXOUMUR

) RUMXHG RUP RGI H5Z DUDQMKDAZR GRAP HAADEDKHFUMID! RUHTW FIW LFDARQ \XFK Z DUDQVDHUATNLHG\R EHUHFRUGHGDVDACE QW LQUWDED DAKHUI DUYDOHRQWHCDMR IWKOGFH DGVKEHNXHQ® WP HDXUHG\RI DUYDOHRQ
HIFK EDDGPH\KHHAZDMKHIT MU & KDQ HVIQWHHANP DAMGI DUYODHR ACEAN RO IHGZ DUV OHUWFRIQ] FGLQRKHUGRRP H H SHIH LQWHFRQGHQHG FRORICDAMG\WIAP HQVR RSHIDIRQVIQWHSHIRGR FKOQIH

5 HHQXHS HFRIQURY

5 HYHQHLYUHFRI Q] H3Z KHQWHHLY DWDQUHUR FRQARCR SURP IVHG.JRRGYRUVHLYLEHVAR PXWXRP HYIQDQEP RXQAKDNH BRVKHFRQUGHDIRQWDMHERP SDQ- H SHAVR EHHQMBG\R LQH FKDQIHI RAMRHIRRG/RUVHYLEHY 7KH
&RP S VHIV\RTUSRZ H WP VXQEHUFRQAMKANRQ DG GHYHBSP HIADIUHHP HOMVR UAMGHQIICIQGFRP P HIADCRAKRP HY 7 KHFRP SBIMGW WP 1VARTS D/DMQIGISHIRIP DEFHREDIDIRY ) RUBMGHRNOFRQAMRN UHHIVUHRIQ] HG
DAKHSRIQNQWP HZ KHQWH\ WP VOHSOFHGIQRVHYIH $Q DOOGFHSD P HQVUFHYHGIQWHIRP R FXWRP HUG-ERVWDLHUHRLGHG DV FRQUMPMIELOMY

&RP P HADCFRQMRNDHIHHDD FRP SBIMGZ BMQWWUHR\E HYHP RQKVI RP FRP P HFHP HUWR FRQUKAIRQ & RMIKAMRQRQMLIHSURWIAWP D EHFRP SBIRG Z LMQHIKWHQUR\EHQIV | RXUP RNV G-BHRAQ) RQWH\ HOQG GFDIRQ
R \WHSURWRNS HYHQH/IURP FRP P HIADCFRQMIFVOHUHRIQ] HSXQEHUDSHIFHQIHR FRP SANRQP HKRG P HDMUBGE, \WHSHRHQEDHR KRAWIGRXUHGVR GOMDI QAP DMG\RECKRAY EXGIHAG | RUHIAK FROMPAREFDHR IQKHIHQV
XQPHISQIFVLQHAN DI FRAV WA/ DABDWA-DRITED SRIMEBIKDAKHHAP D/ XVHGZ LQFKDQIHZ M QWHGHIU XMUH & RQAFWERVNLGFOXGH DI LHANP DMIDD CERUFRVDQG\KRVHLQELHAWARIV DMV FRQMFVGHIR P OFH \KFK D/

RAHAKXSSIH/ 6HIQ) JHGHDODRG D LQVADAYHFRWOHFKDIHG\R H SHIHDVIGRUHG 3URMRQVI RUHXIP DMG WY RQXGFRP SBIMG FRQMFVILHP DEHIQWHSHIRGLQZ KIFK \KFK GAH/DIHGHMP LGHS &KDQIHVIQ
NAE SHIRLP DFH VE FRQAWNRQY DQG HANP DG SUR DEELDIVP D UAXOMQUAVMRQVVR FRIVDQE UAHVZ KIFK DHUHFRIQ] HBLQWHSHIRGLQZ KIFK \WHUHYMRQVDHGHMP LGHS &KDQIHVIQHXIP DMGVE SUR MIELOW UAKAID) [URP NIE
SHIRP OgPFH W FRQAWRYY FRQAIFVEHIIOY SIRVIMRQY RTIP V FKDQIHR GHY DGVHMBP HQIV DUHDFFRXQMG RUDYFKDIHY QP DM IQWHFXUHEHIRG

6HH1RM 5 HHIHS HFRIQURY | RUXUKHIGVAXWRQUH DAQ) UYHXHUHFRIQURQ
* LRW( [ AAH7C]
7KHEBMR + [Z OLLP SREVDIWRWFHSME RQDUBMGHARSHDIRY/GRGHIQ+ ¥ L 7KH&RP SIQ FRBAKHY BYHXHDIGH SHAHRQDIWRWEDLY



&RWR 6DBV

&RWR W@%WWWMIW\ MVAP LQABEDWRQYDYZ HED/Z DUDQN FRWW SHIP I 1HH [ LQDARQ) | HVDQGRYHKHIG LFOGQ) FRUWUHDAMG R SURRXUHP HOWZ DHKRXMQ) DG

6KDUH YDVHG & RP SHOWDIRQ

7KH&RP SIQ CAFRXQWI RUMKDUH EDVHG FRP SHQDINRQ LY. DBV RQDI DUYDOHEDUY 7 KHHXP DIMGJUDQAEDMI DUYDOHR HIFK WHAN EDHG LY. DG LY UWHRIQ] HELQWWHFRQG-QUHE FRORIEDMG WP HOVR RSHIDNRQY RYHAKH UADAMM \VHFH
SHIRG JHHDD \WHYHAQ) SHIRG 7KH&RP S3Q WHRIQ] HYIRVHWUA/DAKH RFPXU

1 DUDQWY

68 1 DMRQRI | HYSURGAWZ DUDQI¥Y| RUYDURXY SHIRG/ DI DQWAEH HAWLQP DMIDCRUQANIMR)Z RN [QKLS 7 KHP DA CRMHYR \KHVRTUSIGHY QG\WKHIQH WY SURYIGHDZ DUDQIV SHIRGR JHHI®  \HWOG  \ HOY
ASAMHD 68 1 DIRQZ LDXMAWPXKRP HYIQWHHYHIAKDHP D4 CRMUHY Z DUDQI GHHB/AR EHXVHGVR UHSTIFHDGH HAWHVRTIUSOHORUQYHWU 68 1 DARQSURVIGH/ | RUZ DUIDQIV XS \RKH HIP HR \KH P RQWHLQWEIIMRQR

DM WP DG DOHIXSP HOADQG LCAGHBDXSSTH/ RKHWDQ VROUSOCHY DG LQYH WY AKDADUH UHFRYHHG XQGHKHP DX CRMUAY Z DUDQWYV 68 1 DNRQSURVIGVH WQGHGZ RUNP DQKLS Z DUDQWA\R WHPMAP HIRUXS\R \ HIYIRAKH
VHYFHR LQHIMY Z KIFK LYUHP EXWHGE \WHP DX 0RMUH)

7KH&RP SDQ. HANP DAV/IWZ DUIDQIV RED) DARQY/ XSRQIQABTMRY [QH SHAHIGFOGHGIQFRIR \OBY EDHGRQP DEIHP HYWERWWP DMR \WHSURECEGIFRWAR EHIGRXUMGLOKRGRIQ) IWZ DUDQN FRP P WY HQV
6HIP HQVQIRLP DIRQ

2 SHDMY \HIP HQVDUHGH IGHG DVFRP SRHQVR DQHQMSUMHI RUZ KLFK HEOLDMI LDGADOQ RIP DARQLY DYDMEGIDGHOBOM BHIXD® B\ \KHFKIH RSHIDMY G-AMRQP INU RUG-AMRQ P INQI JURKS 1QG-AAQ) \KHP HMRGVR DIRFDM
UARKUFHYDQGDXHNSHURP DFH 2 XURKIH RSHIDI) G-AMRQP ENHUYARP SUMHGR! RXU, QMIP &KIH ([ HAWH2 111FHJ &KIH ) LDGADCR |11IFH DQG&KIH 2 SHDMY 2 |1IFH) YDHGRQWHI IQDADOQ RP DARQSHHQMEAR DG UAMEZ H3
B\ RXURKIH RSHIDIYY GAMRQP INHUQGHAQ) KRZ \R DEBFDMUARKUH/ DGLQDAHMQ) SHIRWP DIFH Z HKDHGHMP LGHGZ HKDYF &I RSHIDI) VHIP HQV BXWP HHAKH D) U DARQRMMIDIQRUEH AR D) HIDMIQR RY UHSRVTEGH
HIP HW

1 HY RW3HJ6KDIH

YDME GUARW DMSEXBEBIVR FRP P RQ\KILHKRTHY SHUFRP P RQ\KDUHLY EDHGERQWHZ HIKWGDHIIHQ® EHUR FRP P RQ\KDUA/RAMBGEQ) GAUQ) HIFK SHIRG ' |GG GHABRW DAIEXSEGIVR FRP P RQ\KDUHKRTHY SHUFRP P RQWKDIH
DEVI RAKHGAOMYHH | AR SRAQICFRP P RQ\KDUA/RAMBREQ) 7KH&RP S KDG [5as] 1QGHP HEAYIGHIYGAUQ) WHKHHDIEQQHP RQNVHIE-G6HBRP EHU UASHAIHD Z KIFK GHRUDH/RH

Q@ HDRLQWHGHARW SHAKDHFIBXDMRQ 7 KH&RP SOQ VR SRMUCDEAMRECARP P RQWKDHYRAMBRAQ) CLHARP P RQ\KDUA/\KDAZ RXGUHKOVURP \WHFRQYHMRQR \WHFRQAMMEGISUH HIMG\KDUAY Z DUDQV FRQYHMEBIG-EVIQS
KDV DARADMGZ W\KRHEQ) WP LGFHIHFRP SHODIRQSIIRY Z KIFK UAKGMGLQGR GOMYHH | HFWRAHKUHDQG QGHP RQKVHGHG6HBMP BHU DG RANHWWUH DG QGHP RQMVHIG-G6HBAP BHU 7KH&RP S
FOBXOM/ WHACMYHHIHAWR RAMBOEQ) Z DUDQNVDQGXQHIAMGVKDHYXMQ) \KHWDKY AN P HKRGOQG\AWHGOMYHH | HAWR RAMBEQ) SUH HIHGKDHY DG ARQYHWEGIG-EWMQ) WHLL FROMWWGP HKRG 7 KHIHZ HIHGR ROWRQ/RU
GHHIHGWRAN LY DB/H FOGHG! URP \WHFOBXDNRQR AOWG HIQQIV SHAKDHEHFDHWHHZ HHGRRAMBEEQ) ROMNRQ/RUGH HIHGWRAN LY. DB/D/R ERK6H5WP EHJ [333] . DUDQVRNIY) 06 DG UAAMRAG \RFN
XQWARDIQ) Z RGKDHEHHQH FOG-GIURP \KHFDBXDMRQR GOWEHLQQIVSHMKDIHI RAHQCHP RQKVHG-G6HBWP BHJ [pac) UASHAIYHD HYHQLL WHHKDG GRAEHHQDGHABRWIQWRHSHIRGY EHFDXAH\KH
H HIAVHSUFHZ DvJ WDMADQWHDHIDIHP DNVBUFHR FRP P RQWEAN GUQ) WHSHIRG



$FFRXQIY 6\BQELGY, \WKHG

,Q1RHPEHU \mne%mss S6HIPHUBHERWY 7RIF P SURYHP HQMR'5 HERMBEBISHIP HQW VFERKUAY Z KIFK H SDQB/GMVFERKUA/ CERWD SXETE HQWMY U-SRUSEGIVHI P HQVDQG ALY P RHHIORHG
IQRUP DIRQEERVD U-SRUSEBIVEIP HOAVH SHY LOMIP VEIP HMBUR IVRUGRW DIGKRZ. DSYXETE HOMVIVAKIH RSHIDIY G-AMRQP IN-UXVAVUHSRWG VP HBUR IVRUGRWIQ RIP DARQLODAAMC) VHIP HMB-URUP DCFHDG DRI
VAR 7KV 68 LVHIHAYHIRUILVADO, HAWEHIIQRQ) DM HAHP BHU DGIQMIP SHIRG/Z WKQI MDD HIYEHIIQRQ) DWW HHP BHU Z W HLD DEFRSMRQSHP WG 7KHERP SIQ LVAXUHQ® HYTDDIY) \KVS 68
DQG\WHLP SCRAMP D KDYHRQIWARQRICDAG | LIGADOWERP HQV

JQ2RREH)  WH) $6%LWK-G$ 68 3 [VFRBRKUH, P SIRYHP HQIV &RAILFDIRQS P HYEP HWVLQE HERQHWR\KHB( &1V LVFRKUIHE SCDMDQG6LP S LIFDIRY, QUDIYH' Z KIFK LVIQMB-GWR RO\ RUP SIRHAWFRKXUHDEG
SAHQEMRQUATXILEP HQVR DYDUHW R \RSIFV 0 0 R \WHIP HIBP HONZ LODTRZ. XVHYAR P RIHHI® FRP SUHHQIME\KEMPAARKHG( & VH D) GVRRKUA/Z WKKRHHIMEAKDAZ HHGR/BHMRA® \KEMRAR\KHUTXLL HQVDQG
DI QWHUTXLLP HQVIQWH) $ 6% CFFRXQI) QGG FRAI IFDNRQZ WK WHE( & IVUHIXOMRYY 7 KHEP HIP HONIQS 68 Z IQ@EHRP HH I HAYHRQWHEDMWWHUHDME GVRBRXUA/CLHUP RYHGIURP 5 HIXIMRQ6 ;  RUS HIXTDMNRQS .
Bl \WKH6( & DU5Z QR BYHIEHH HAYHI WHE( & KDVGRAHP RYHG\KHDSSIFTEBI GVRRKHUATXL HE -XCH ( DD DERSWRQLYSIRKIEWG 7KH&RP SDQ LVAXUHQ® HYDODIQ) \WVS$ 68 DQGWHIP SCAVMAP D KDHRQIW
FRQRIEDAG | LDGADOKTRP HQV

Q' HHPEHU  WH) $6%IMWKHGS 68 3, FRPH7O W 7RIAE P SURMHP HQMWR, QGRRP HTL ' WRBRKUAY Z KIFK H SDOB/AVFRKIQDQHIWMVIGRRP HVf UDMUHRGACDIRQWIEGIDQGWHIOAQ) FDK\Y H/SIGERKIQ

WH8 6 DQGIRHIQMUMARIRY 7KIVS$ 68 LVHIHAYHIRUIVDOSHIRG/EHIIQRQ) DWW HHP BHU Z W HID DERSMRQSHP WG 7KH&RP SIQ LVAXUH® HYODDIY) \MVSE 68 DIGWHIP STAAWP D KDHRQIWFRQRICDMG

ILCDGRDOKTRP HYI/

QLRIPEH  \KH) $ 6%LWKHES 68 3, FRP HEVIP HQIV 5 HSRWG) &RP SWKHQUYH, FRPH ([ SHOH' DMUJUHIDIRY LR 6XERSIE " DOIJBIDIRQR |, GFRP HEVBRP HQN [ SHOHV  Z KIEK WXV QVFRKUA

mwmwwwuqmmmquw \&mmnwmmmwﬂm7mmmmuwmwmmﬂm HIWEHILQRQ) OWJ HHP EHU DQGIRUQMIP SHIRG/Z QI VDD HAYEHIIQRQ) DM
(DD LVSHP IWHG 7 KHIP HIGP HQWVKRXTS EHCESTHE HWKHUSURGHRAMHD VR | L QOGRCOWIAP HONIMAHG RUERMG) SHIRG/DWWHH | HAYHAIMR WYS$ 68 RUBIIRGHRMHD \R D) RUDSURUSHIRG/

ngmlmmmmwm&wsn IVAXUHQ® HYDODMY \KMYS 68 DIG\KHLP SCRAMWP D KDYHRQIWARQRIEDMG | LDGADOKTRP HY)
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" DMJIUIDIRQR UAHQH

5 HYHQGHVDLHUHRIQ] H3Z KHQPRQARCR WHSURP [VHG.JRRGYRUVHIYLEHYIV\AEQU HIBG\R RXUPX\KRP HY LQDQIP RQAKDNERWAH GRWKHFRQUCGHDIRQZ HH SHAWR WFHYHLQH FKDQIHI RUWRHIRRS/RAHYFHY

7 KHIRTBZ Q) \BEBIGVD)J U DI UAHHEDHE RQWSH

5HYHQXMSHE\
7KHH ORQWKYV (QGHG 6HSWHPEHU 1LQH ORQWKV (QGHG 6HSWHPEHU

5 HUGHQMIOFRQUFW
&RP P HADCFRQMFW
SHYFHUHHIH

6R\IDHUAHIH 2 2
2WHU 2 2 2




7 KHIRGBRZ LQ) \BEGIGMR)J U DAV UHYHRXH EDHG RQWHWP LQ) R \DIV CRIRQR \KHSHIR P DORHREQI DARY/

7KHH ORQWKYV (QGHG 6HSWHPEHU 1LQH ORQWKV (QGHG 6HSWHPEHU

3HJRYP DFHREQ DIRQADN LHG DADSRQAQWP H
3HJRP DGFHREDI DARQ/ADMLHG RYHAP H

&RUNCAWDDGFH/
&RQUFVDRHV USROG HAQQIVIQH FHWR [P RQVEIGBG G GLHWRW (GFOAQ) FRP P IWIRQYY |IQDGAQ) DYGESHP WG | HVSOGSUR MR UHFRUGQ) UYHH & RQUPMCELOMY U-SHAHNP Fb(QNE.GBG\RFGl—QNLQI—[ FHWR

UAHHUARIQ] Ho\R MOGEMQIVIQH FHAVR FRIVDIGHIQQIY & RQUPNDXHNZ HH DG DV/GHEKP EHJ D' HHPEHU UHSHAYHD &RQUPMCELQMWA/Z HH 05

6HEWP EHJ DG HHPEHU UASHAMHD ' XHRWHWKRWUWP QDMUHR RAUFRQUEFW \KHEDTIGRH/ Z WM QFRQMPADAHN DG ACEOMYDVR - HAHP BHU KOVEHHQUARIQ] HGZ WIQFDK DG UAYHRH wwmmm

GUQ) \KHQGHP RQKVHIGHG6HEWP EHJ
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UAQIVIQH AHVR FRIVIGHAP DAGHIQQIVDVR 6HBRP EHJ D' HHPEHU OHDVIRBZV

6HBWP EHU ' HAPEH

YMIV\R DM

SRIVIGPAUHGRXGFRP SBING FRQUERNV
( VP DAGHIQQIV
SRNEOVHAP DAGHIQQIV

YAQYVIQH FAWR FRIVSOVHMP DAGHIQQIVRQXGRP SBINMGFRQUFV

&RWIOGHMP DAGHIQQVIQH AHWVR HAQIVDVR 6HBWP BHU DG HRPBEU DHDVIRBRZ V

6HBWP EHU ' AP EH

&RWDOGHXP DAMGHIQQIVIQH FHVR ELAIQ)VROXGHRP SBIMG FROMFV

127( +',6&217,18(' 23(5$7,216
2Q-XH WH&RP SDQ \RTBS\KEWNQIZD DR WHDXHWVR IWGIIR GRYFRHVKEMGOUHY - / DQG( FHAD \R7KH3* X\ VG / & GRQ) EXMCHNVDV2 GHL HY GED0 RARBOCH/BRAH-G/R 7KH&RP SIQ UFHYHEGHV



IQWITBRHO/R FROONGY R IQIQUWICFRUGHDIRYBW QDAY HQV $ QEEAMRTD IQFRUGHIDIRQLVKHBLQHARZ 1 RUSRMNIOGEP QUIFDNRQRTIP VAKDAP D DUMHXQGHAHDRHY
SXUKDHDI P HAV7 KHP RXQAQHAURZ UHBUAHQMS D FROUGH DINRQ UHFH YCEGKDAY L FOGHGLQRMHUPXUHNDAHV Z MK Q\RHFRQEHQHG FRQRICDMG EDDGFH\KHHAD/R 6H5P BHU DVIWZ DVFRQIGHHGVR EHSURECEGIWDAKRH
[P RXQIZ |GEHUHHYHGLOI XUDAKHFRGFOMROR \KHHAURZ SHIRG 7KHIP RXQIR HAURZ SURFHHB/WDIZ IQEHUHH YHG Z LOG-SHIGROZ KHAHUDD. LGG-P QI LIFDINRQRED) DARQY DUNHXQEHAKH DAHASXUAKDVHD) UHHP HQADQG\KHUHFHYCE®!
ZI@EHP RQVRUHGI RUSRRQIAP SOUP HQA7 KHIHZ HHQR QG- QU LFDARQREDI DIRQYIGHQMIHG DQG\WHHARZ | XQB/Z LQEHUHBDHGLQWHI RN TXOWMUR 7KH&RP Q0 R E-GD@WRQ\IBIR UQ WHWHREG
TR 7KHSWWQEIRQR GVARQIH  RSHIDIRQ/Z WK UASHAVMR KV AWBQURNRQKDY EHHQUABRSHAIYHYD DSSOHG\R DIBURUSHIRGY SIWHMG

7 KHILDCADOAXOWVR \KHQVARQUMXHG RSHDINRQY DHDV | RTBZ V

7KUHO ROKV( QGHE6HEWP EHJ 110H0 ROKV( QEHE6HBWP EHJ

60DV
SRIR \DBY

6HIQ) IHHICDQGOEP [QUADIYHH SHOH/
7UIQLRNRQFRIV

5 FAUKAMIQ) H SHOFHV

/ RWRQ\DBIR DXHV

2 SHDMY RWEH RHICARP H\N B/
P H H SHOH

2
2
2
2
2
2
2
2
2
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1 RWIUP QVFRQMAHGRSHDIRY/

" XUQ) WHWKUH DG QGHP RQNVHIG-G6HBAP BHU WHERP SDQ UFRUGHGD\RICR 1QH SHARMGUAMIKAMIQ) H SHIH/ Z KIFK FRMMAGR \HYHIDGPHDQG HIDAMGEHH IWFRIV 7KH&RP SIQ. SOG LQUAXKRMUIQ)
AOJH/IQ  DIGKDGQRUAMKAMIQ) CFRUCY R E-GDMNHIBHERP EHJ RJ HHPEHU
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7KH&RP SIQ VIG-QM CEBH QI LEGIDAHNVZ LK LQUMQYH/DHEHQ) TP RMY HERYHAKHUHXNP DG XVH XOIYHYDQGZ HHDYIRIBZ V

6HEWP EHJ
(WP DMG8 \HXQ LIH * LRW& DU LQ) $ P RKQW $ FEXP XOMGS P RUN DARQ 1HWY
7TUCHIPH/ WGP OV \HO
! HHBSHOWKQRBI\ \HY
YT \HU 2
' HPEH
(AP DMG8\HXJ UIH * LRW&DUW LQJ $ P RXQW $ FEXP XO@MES P RUA DARQ 1HWY
TUCHIPH/ WGP DN \HOW
' HHBSHEWWKQRBI\ \HY
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$ P R DINRQH SHOHRQWHHIG-QWICEMLQBQILEGIDRHVZ D/ s3] GAUQ) \KHWUHHP RQMVHIGHG6HBWP BHJ 3se] UAGHRRHD 06 DG GAUQ \WHQHP RQKVHIG-G6H WP BHJ
ssc] UASHARYHD 7 KHHXIP DG | XWWUH P R DARQH SHQH I RULGHQUIWLDE® LQUELI LEGI DWHN GAUIQ) \WHQH WIVADO, HAWY/ VDY REBZ V

4 XDUMJ( QAQ) DQG<HU( QAQ)" HHP EHU
4

7KHH\W

7RED
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/ ROQ3D\ DE®

3IGHBSBI( GHI\ KDVDEDRIQIRRIWIGIIP RXQIR S CEGIVR + HIXBVEDEMID, (F 3+ HIXGV - XQEHUDGOQOQGE XU DIUHP HQMKH3 7HP / RDQS JUHP HQV 7 KIVGTRQIFFUHVIQMIWDN  SD CEGHQNGS 33,.

DQGZ DVIQWIED GHDQGSD CEBIRY' HAHP BHU 7 KHHOHQR LQOEADCFRYHIQVDXRADMG Z WMV BDQ 7 KIYGIQZ D/XVHGVR DFTXLHI L HSDXHWV LOHRY  DOGLQBQIEGIDMAVR 6XQIHYW IQDQDRHAFDAMMRQLY' HHP BHU
$ VIHWIQLAIRQ GG QRAQRYHKHH FKDQHR P RGHEY FRQUGHDARD \KHDXHNVZ HIHYDOHE DARHERP SIQ VP RIWHICEGIQAFDIRQR | DUYDOH Z KIFK Z D/G-EWMKKHGIQRRUGH DRI RAKHDAHN $ FREQIO 3LGHSSH!

( GHI\ DXHXHGWWHI DUP DNHAYDOHR \KHG-EWQAKP HIDV DAKHDAHAIFTXMURQ M DQRQUHRXUIG) / HYHD | DUYDOHIGEW 7 KH&RP SIQ QUVITD CFRMANG\WHYDOHR \WHG-EVRYHUIW@ HDADGVFRXQADMR

CBSK LP DA

2Q HHPEU WH7HP / RIQ$ JUHP HUWZ DVEP HG-G ZKHFE. [P RQ) RKHMQIV \KHP DXUW GDMZ DVH \WIE-G\R' HAHP BHU \KEVRAR YDURXY UMD, P HARIMMID , QUEAWRQ \KHIP HIEP HUBRYIG-G\KDV

SOV DOCFRXHE DG XGEIGIQMIIGH SHRHVZ HHR EHUHENGXSRQ&BMQ) DIGUHHSWA \WH3, 3( 1XQ3/ Z WK WHUHP DQQ) SUGA.SIOR EHSOGXSRQWHEBTQP DMUMY GDM 7 KHIP HIE HUABBUAHQMG DP RAI LFDIRQ\R
WHGDQDI UHHP HUZ LK \KHH 1\ GRGHUDYERK WHRUILGDOBOQD) UHHP HUADQG\KHIP HEP HQAXKBZ | RULP P HADMSWHED P HUNDQG\KHERP SDQ. SDMHGWWHFDK | BZ. \MAW

2QoD KH7HP / ROQS$ JUH-P HAZ DVIXOKHUCP HOGHG \WH3 6HARQGS P HIEP HQV - SUP DUIO | RAKHSXUERHR RABIQQ) FROHQVRAMHVHQRUIQIGAQ) 1URP ' HFDKBQBSHADIV) ICDGFH / / & \KHE' HDKBQ) IDGAQ)”  \KH
SURFHHB/R Z KIFK Z HHSOMED DSSTHGWR WD R \WHSUGASIOTP RQAR \WHWMP BDQ $ VWKHWP HR \KHBHARQGS P HIGP HOADQG SRR \KHUED, P HQMKHD)J U DMU-P DQQ) EDDGFHR \WHWP G0 IGFXAQ) SUGASTD
DGIQMMNZ D/ 7KHEHRQGS P HIGP HQAIORH \WMQE-GWWHP DM GOMR \WHWMP GOQWR-XH DB\HARHLQMPWADMDAMQSHA-QV SO CEGIP RQKO DGUP RIQ) \KH3,.  [QMMW KHDIJWHIDMUP DQQ)
SUCHSICEIDFHR mzmmmwsa CEGIQHTXOCP RQKMD LA HQVR SUASIOGIQMMVEHILQRQ) RQ-XO DGFRAMXQ) RQWHI LIMEXCHVGD R HIFK P RQN\KHBI WU 7 KHEHFRQGS P HIGP HQV
WBIHHQKGDP RAIIFDIRQXQEHE 68 RUIQEOEIQDI P HQAQGWHIP HIGHGD) P HQAHQRAKEBQADED Gl BNV

2Q-X0 \KH7HP / RIQ$ JUHHP HAZ DVIXUMHUCP HGHG \WHE 7KILGS P HIGP HQV - SUIP DU |RAKHSXSRHR RREIQQ) FROHVRWHEUGIHBQILQIAQ) |URP &RGAVELEMICS 6 +RIB.QJV//&I:Q30 96 QI // & TKH
7KUES P HIEP HONFBIAHQMGDP RA1 IFDIRQXQEHE 68 DWHRIILCDOBDQD) UHHP HUDQG\WHIP HIG-G DI UHHP HZ HHGRAKEWEQIDD Gl A7 KHERP S IIDRI-QMJ’GLQRD RGOS P HIP HOMEXER GDIR)

$ JUHP HQNAKH? - RIQEHL JUHHP HQIV Z W' HADIKERQ + HIFXGV&DBMID, F - &RIIVNDTG0 %% 3XWKOQAMKHMR &RQBAVIE0 969/ EHATP HSDMM/NR \WHE XERUAQDINRQS JUH-P HWEDRMSG-XCH [P RY WHERP SI) ' HDMEQ DG
+ HIFXGV&DBMID, F , QEAFREGFHZ WK WH- RQGHS JUHP HOAVERQBUDIG0 906 DIUHG\R\KER BCDMKHU



UASHARYHVERXUM LQMAVIQWHERP SIQ VDWHN VR KH LWSLIRUY VHRXUMY LOMBWAR * HFDAERQCQG\MHVHFRQG VHRXUMY SURIW IQMBANNR -+ HIFX®BY

2 Q6HBWP BHU W7HP/FCQ$JLHPFQAZD/I)UM—UI’FQ3—GW43)W$PFQ?FQN ZKHH +HIXGVZ DYHG\WH2 RRE-U [P RWY DARQSD: P QA7 KH&RP S PIZG‘—!SJPI—Q/W P RQKO LQMHANRQ2 AREH)

DGZ L@UAXP HP INQ) P RQKO SD P HOAR SUKCHSDORQ1 RYHP BHU SXUXOQAMR WHEDQ DI UHP HQV7 KH) RXUKS P HIEP HAB-BUAHRIMG DP RA L LFDINRQ DY BRI \KHRU LCBOB00 D) UHHP HONDQGWH P HIZP HQADIBZ. | RULP P HADM

SWED P HQNDQG\WWH&RP S3Q SDAHGWHFDK | BZ \RWV

$VBHWP BHJ DG HRPBEU \KHFRP ELCHG G0Q DG CFRXHG LQMIWMEDDIRHZ DY 0BG WWSHAWYHD $ QZ HIFANHIQMHWNDMR DS P DMY Z D/HWEEQKHG GAUQ) \WHVHRQG TXOWWUR
EDHGRQWHAIW 1Q) YDOHR WHUHYNVHGFDK I BZ V

, QMIWNIQGFFUANRQH SHOH oEG IRJ\MJ!HPR}M/I—Q}GGI—BAPEHJ oG ASHAYHD QG 0BG | RAWHQGQHP RQRVHIE-G6HBMP BHJ oEG UASHAHD 7KHEIQLY
FRIDMDE HGE DOR 3@@0}1( GHI\ VSHIRDOSURSHW DG

68 1 DIRQBKRWWHP DQ5/ RY) 7HP 1RM/

Z W \KHB8 1 DIRQIFTXMURQ RQ1 RYHP BHJ WHERP SIQ IMKHGD SKRUWHP / LP WMG5 HRAUHEHXUHG3URP IMRY 1 RA \KHS6KRWHP 1RM [QGD / RQY 7THP 3URPIMRY 1R \KH
S/RQ) 7THP LRM  7KH SKRWHP 1 RMZ DAHXUWGE DSBGIHE \WH&RP SO0 D050 HIHUBXE R \KHHIXW R 68 1 DNRDSXUFKDHG XQEHAKH7 UIRNRDS JUHHP HONIGG Z D/AFKHXBGAR P DMIHROS XIXW W
FOUHGDQOUROQMMWDMR  XQMKHWUH P RQNOQQYHYOY R MXOFH WD \MUXQMDKHM] P RONDQQYHAOY R IWWOFH WH,  WHIDMUXQIDKHEKRWHP 1 RMZ DVSOGIQIX@ 2 Q-XCH WHERP SIQ XWHG
IXQR/IURP \KH' HFDIMERQ) LQICAQ) \RUED. \WHEKRWWHP 1 RMLQIX@7 KHU-ED P HAR 6KRWWHP 1 RMKDYEHHQUAFRLG-G DVD GHEVWH MY XWKP HAD/KHERP SO LV UHIHYHGR IWREDIDIRQXQEHAKHEKRWHP 1 RMOQG\KHUHIDMG
SBEIHE, WHERP SIQ R WHHIXWR 68 1 DIRQWRVHRXUHWHUED P HQAR \RHEKRWHIP 1 RMKDVEHHQ\MP LG BLGFHWKHBKRWWHIP 1 RMZ D/Z [\ DUHIMAG SOV \WH&RP ST HFRB-G D FOBMICFRQUBXAIRQR EDHGRQ
WHGI | HIHEPHERE HQWHFDUW LQ) TP RQAIQGUHFTXMMNRQSUFHR WHEKRWHP 1 RM

7KH / RQ 7THP 1 RMIYXQHRXUHG DGGP DMIVRQL RYHP BHU ,WDLIH/DQDOQCOQMANDMR  XQIDKHILNWDQRYHIOY R IMAOEH WH,  WHIHD\WUXQMDKH/ RQY) 7HP 1 RMLYSOGIQI XD, QMMM GH
DO RQHFK' HAHPEH) ¥ 7KH&RP SO Z DVXQEGIR P DNHWHV-FROGIQRIAXED, P HQVRIDIG) GHRY HHPEHU 7KH&RP SDQ Z D/UHTXLHG\R P NHDSUGASDOSD P HQAR RQ1RYHP EHJ
7KHERP Q. [VQR/GHP IWHGVRP DNHDOQ SO P HQVXQGHH/ RQ) 7HP 1 RMXQBAV' HDMBRQ CHIGHGEHBZ  KD/SIRVGHGSURLIZ UMKQFRQHQAR VXK SO P HNBXXDQAR\KH/ ROQS JUHHP HQW 3XWAKCQAR\WDNHMIQVER BCDIRQ
BWIGDMGO D HIFK KREHR WH/ RY) 7HP 1 RMKDAXERBDMEDIED P HQVXQGHMH/ RY 7HP 1 RMR\WHREQIDMRQVRZ HO\R'  HFDMBQXQEHAKH/ RDQS$ JUHP HQMKHS' HDKBQ2 ERIDARYY  DQGKDY/ DI WHGWDAXQIC
WH' HDMBQ2 EQIDIRQ/KDHEHQSOGIQIX®DQ SO P HYMQEHMH/ RY 7HP 1 RMIVEMAAR' HDMBRQWSURLZ UMD FRQHQAS V\KHG-EWZ DV SR \WHE8 1 DIRQSXUKDHSUIFHDIRFDIRD \WHERP SDQ. DWHAHG\KHI CLUP DNV
YOOHR \WHG-EWOWKP HADW DAKHDAHAIFTXMURQ GDM DQRQ UHRXUIQ) / HAHD 1 DUYDOHIGEXW 7 KH&RP ST CFFUHRVAKHYODHR \WHG-EWRYHUWQ HDADGVARXQADMR D5SUR LP DMD 7KH/ RY 7THP 1RMPD
EHSUHEIGDMHERP SIQ TVRSMRQDAIQ WP HZ WKRAVGHIIOY

7KHEDDGHR / RY) 7HP 1 RMUFRG-GD/SHRP BHU DG HHPEHU zZov [suc} UASHAIYHD , QAMMXNIGE CFRUANRQH SHOHUHIDAG\R \KHQRM/\RTBG oEG | ROKH\KUHHP RQRY
HIG-G6HBWP B-U DG ASAHD O 328 |ROKHQGHP RQKYHIG-G6HBRP BHU 0BG UASHAIHD
" HDMBR) [ HG/ RDQ

2Q-XH WHERP SIQ HQMBGLQR D5 HYHGH/ RDQDUGEHRXUMS JUHP HQMKH3/ RDQS JUHP HQV Z W' HFDMBRQESHADWV) IQOGFH / / & 3 HDMERY 7 KH/ RIS JUHP HYBURYIGHYI RIDGTRI AN | RURHERP SIQ 1QWKH
POIPXP PRQM P IQRQZ K DP DMWY QMR -XH WH?' HDRERQ) I HG/ DG Z W \KHI XOIP RQAEHQ) DOMFHGWR\WHERP SIQ XSRQH HRAWRQR! \NH/ RDQS JUHP HQAV7 KH' HRDIKERQ) 1] HG/ RIQFRQIEIQ/



FXWAP DY FRQAWRYY UHSUAHQBMRQY DG Z DU 0 LUP DAYHOG QHIDAYHFRYHIQN P DQEDRY SUHSD, P HUBURVIMRQY DG HHQVR GH DXOV7 KHOGYDEH/DHVHAXUGE, DISAHQNIQGKHII WUFTXUHGSURSHIWV R WHERP SIQ

$VARKDGFHR \KH/ RDQS JUHP HUMAHERP ST FRIFOIG-G\WDARHSRAQIDITFFHBUDIRQR! TP RXQVRAMBREQ) XQEHMH/ RIS JUHHP HIAXSRQDQHYHQAR GH DXOVGFOGHG DVKEWIQUTCSU (XP DIGP HAKHUATXLUP HAR EHELLXURDMG
DQGUHRIEHG DV DGHUYDAYHACE QN DADUYDOHDAGHHBIWRQDQGE DAKHHIGR HIFK TXOW® BERMG) SHIRG + RZ HYHJ EDHGRQP DI HP HAVHXWP DMVR \KHINHIKRRGR FHIQHYHQWV \WHHP EHEG-G GHIYDIWHACE MW KDGQR | DUYDDH
DIW—HJ;GDI\M—H—QSR HFK R \KHUERMG) SHIRS/HIE-GSURUR-XCH $VR 6HBMP EHJ \KHIOUYOSHR \KVHP EHEGHG GHIYDIYHATELON Z D/HXP DMG\REH DQGZ DVUHRIG-GZ MMQPXUHMIE DM

) ROKH\KUAHP RQNVHIG-G6HBAP BHJ WHERP SDQ UFRUGHGDIOQR 1URP \KHAKOQIHIQI UYDDHR \WHGHIYDIYHCELAW | URP - XCH Z KIFK IVIGFOGGLQ® 2 \KHU H SHOH IGFRP H GIWIQWWHFRQRICDRMG
AP HQVR RSHIDIRQY DG FRP SUHKHRUYHERW ) RAKHQGHP RQKVHIG-G6HBWP EHU WH&RP SDQ UHREG-GD@RWR 1URP \WHACIHLQI DUYDOHR \RHGHIYDIYHATELOW Z KIFK IVIGROGHGIQ3 2 \MHU H SHOH
IGFRP H GWIQWHFRQRICDME WK HQVR RSHIDIRQ/DQGFRP SHKHQULYHBRW

7KH' HDKBQ) I H5/ ROQLYUHED: CEBIQI] HGP RQKD SO P HQV Z KIFK JHHDDM DIJUHIDME WDAZ DVSOGIQ D EGIQ D EGIQ DEGIQ DB <D BB
1Q  \RWKHP DXUNW DM $ QRAMEREQ) DEYDGHHYDQGIQMAMXQEHNH/ RIS JUHP HAUHGHDAP DMUIMY RQ-XCH XQBW CFFHBLDMG XSRQDACIHR FRQARCRAMHRAUHIHR RKHUHYHIVR' GHDXOV , QMIAMIFFUH/RQ
\KHCP RXQWVDGYDGRHG SXAUXTQAR \KH/ RDQS JUHP HQADNKRK UDMD/LY GHFHADY \RIHHDMOQIP RXQANXCORWKHO LQP XP , QRIAMZ KIFK LV GHIGHGLQWH/ ROQS$ JUH-P HQAD/\KHI RTBZ LQ) P XWBBIR \WHOGDFHGLP RQAG-EHEQ) RQ
WHSHIRGGXUQ) Z KIFK DILP RQNGHXQEHAMH/ RIQS JUHP HQDHSOG L WP HVIL RQRUEHRIH P RQNVOMAKH( [IFRAMWH' DM D/GHIG-GIQWH/ RIQSJUHP HQV L WPHVII DWU P RQMVOQGRQRUEHRIH P RNV
OWAKH( IIHAYH' DM UL WPHVII OWJ  PROKVOQGRQRUEHRH P RONVOMARH( [IHAMWH' DM OQG WP HVIL OWU P RQKVOWKH( |1 HAWH' DM 7KH&RP SIQ P D DAWRSIRQSUHED \WHDGYDEHV DQGLFRXHGEXW
XEOGIQMHIVIRP WP HVRWP HZ MKRVGHIIV RUSP 1XP RMHADQSD P HQAR \KHO 1QP XP , QRMIMVDYGH IGHBLQWKH/ RDQ$ JUHP HQV

2Q6r—SPoPEI-U WH/ RIQ$ JUHP HAZ DVEP HGHG ZKHBE, ' HDKBQSRUSR-SWHGHGMR \WHP RO SD P HUNGHRQEHSAP BHJ RWHFDMHUR L \KHFBMQ) R CQHTXUY UNHUAKEG) [QIURWSURFHHB/R DV
DG IL 2 AREH) 7 KHIP HYEP HQASUAHQMEDP RA IFDMRQDVERK \KHR I QDOEDQD) P HYDQGWHIP HYGP HQAITBZ. | RULP P HADMSUHED P HQADQGWHERP SDQ. SDAHG\KHFDK | BZ \MV7 KH&RP SDQ
PIIB—!\MVSJPI—QIVQGI—SAPEI—U

7KH&RP SO IGPXUMHGDQDIJWHIDMR 1QG-EWAKDGFHFRIV\KDADUHUHAR GG D/ D AVARXQNDG CLHIP RMY HGXMQ) \KHHI HAWHLOMINP HRRGRYHAKHOHR \WH' P-FDMIXQ) L[ HG/ RIQXMQ) DQHI HAWHIQMIMADMR $
QZ HIHFANWHIQMHANDMNR [BSR LP DMD Z DVFAIEDKH: GAUQ) \KHWLG TXOWUR EDHGRQWHFO 1Q) YOOHR WHUAM-GFDK I BZV $ V6HWP BHU DG HHP WHFRP BGHG GOQOQGLFRXHG

ZDv UASHAIYHD DQG\KHXP R HE G-ENMKOGFHFRWEDIDGFHZ DY DG UHSHAIYHD 7KH&ERP ST R G-GLOMIW S—QHR [suc} I ROWHWMUHHP RQKY
HIG-G6HBWP BHU saes UASHAYHD DG DB IRAKHQGHP RQKVHIG-G6HBWP EHJ DG ASRMHD
&R DEMIAIGIH/ ROQ

2Q-X0 WHERP S0 REIQHGEIGIHEI LQDAAQ) | RUZ RINQ) FCBMICEXUERHYI P &RV CBMUCB 6 + RBQIV/ / & 3&RIGAW DX LADMG GG \WH? 2 WICDRRIGAWL RM - 2 QWK DM & RIGAVBOHS\WH
R

\R\WHERP SI) RQIQRWIQIOMMH 32,' © EDIVR  DSLFFRAQIO &RGAWBDEHG \RWHERP S \WH? , QUITRRIBAW R 7 KHEBD/GHR &RV [@TFRXHIQMHANRQ\KHXCENG
SUCASOIP RXQAZ MKRWEHEAIRQI RAKH2 ' DATQDQRAODMR SIRMG-GWKD/ED P HAQIXEROWHERIBAD DA’ D DVCHIGHGEHBZ \DLEARHLQMHWIFFOCCROWHGT/ I U IQUIVPOFH\RWHE RIS DAY
' DM 7KH&RP SIQ P D UHNXHWARD/A® RQGIVBLRY.GH DEAMRDCDGDEFHY | RUZ RINQ) FDBMBCRQLGHQIFDOMP V FRQEURQY DG LQMMWDMD/AKH, QU0 RQGIW ROQRQDQ2,'  EDIY XS \RIQDIJWIDMSUGRSIONP R [sac)
&ROBIVWKDKDYHWKHUIKWZ LKRAWARP P MY HWRUREDIDIRQ \R P CNHVKAK LHIDXHUAMGEDQV B DODGHQ)



SHAHQR WHSUWCHSDONHIR  $ @K GOQVOHHXHGE DSBEIHR DOR WH&RP SOQ VDAV $ VDFREBWRQW XK GIQV  \WHERP SIQ DIUHG\R FXAVHWHARP LQDNRQR DGMIQHR &RIAWRUHBRIRQWIWYROGR ' LWHARLY

7KHED/ GHWR &RIGWE LOB-FRP HOGHRQ-XO \KH3 &RIGAV0 DMUW' DM, QCFFREIFHZ LW \WHWP VR \M—KBCQD]U‘FPI—QNZ LW & RIGAML WH&RP SIQ FFQ»(PPDM/R}IRP RIAHDAW R THIQIVSURAMR\KHERIAW
0 DXMUW' DMLQZ KIFK IMGHLIYH/D)J U DAMJIURWSURFHHB/R DABDIV PLARQ \VZ L@EHUHTLHGAR B ED \KHXCBO.G SUCASDCEDIXAHR WH, QUICRRQGAW RQ LFOGQ) WH2 ' VP XAUGHRXVZ INWHFBMQ) V R WK RIHIQ) V
) XUKHU L \WH&RP S3Q FRQUKP P DI RCHRUP RIHHNAW R THIQIVSURMRWHERQGAVD DXUW' DMLQZ KIFK IVGHIYH/DIJ W DMIURWSURRHHG/R DABDIV - P LARQ WH&RP SR Z IGEHWHNXUHG\WR WD, \WHHQWHXCQBDGSUCHSD

P RXQMR DDBIY/CHER&RBAMGFOGQ) WH2 ' P XTUHRAYZ WKWHFBIQ) V R \KEK RIHIQ) V
$VIARKDGFHR \KH2 WICROR RQGAVE RM \WHERP SO FRIFOIGHG\WD/WH SRMQIDCTFFHBUDIRQR! TP RXQVRAWEEQ) XQEHAKHEDQDIWHP HQVZ m&mmtomm GHDXOWUL WHERP ST FRQUXP P DMVRGHRUP RIHHIXAW

REH DO5Z DVUHFRG-GZ MWQPAUHMIAOIFY ) RAKHWUHHOQGQGHP RQKYHIG-G6HEWP BHU WH&RP SDQ WREG-GD@RWR 1URP \KHFKOQIHIQI DUYDDHR WHGHIYDIYHACEMY Z KIFK IVIGFOGHGIQ32 \KHU
H SHOH LGFRP H GWIQWHFRQRICDME WU HQVR RSHIDIRQY QG FRP SHKHRULYHBRW

TKHERP S LOPAWG 1QG-EWAMKOGFHFRIVIQFRQGHAIRQZ WK KH, QUVICE RIBAW RIQ\KDAZ HIHUHAR GG DVD GVARXQADGG QWD TP RMY HEXUQ) \KHHI HAYHIQMBMAP HARGRYHAKHO HR \WH, QUICR RISAW RIQDRY Z W
WH2,' R DQGLQUI0 DUYDOHR \KHHP EHEG-GGHIYDAYHATEDN XMQ) DQH I HAYHIQMHAKNDMR CBSUR LP DMD

2 QBHONP BHJ WHERP SIQ [G&RIAWQMIGIQR DQ$ P HG-G0UG5 HABAMG & RMHWEBIGHXIG1 RM \MH®) LIS P HIGHG&RIGAV RM  Z KIFK [P HIGHG\KH2 WWIQIORE RIGAWL RM Z KIFK SURYIGHG | RUDQEAWRICBUGASID

DOMOEHR WH? 6HRQG&RQAVE GOGFH  7KH) 1L P HIGHG&RIBAME RMOBR SURVIGH/\KDARQAWP D FRHWITRUD) SRURQR \KHBHARGG& RIS GYDGRHDQG DOLFAXHG EXVIKGERG IQMAXMKHERQIQR DQ® EHR

KDWY \KH3 & RIAVL RM&RQMHURQEKDWY R \KH&RP SDQ VARP P RQWRRN FOBXMMAG DV WHRBDCRIIUIP RXQAR EHFRQHWG AYIGGE SURARKHS HYHIHE\RANG SOV \KH3 &RMMRQBURH  7KH&RP SDQ

DI0] H3WHRKDQIH/P DEHIQ\KH) LIS P HIGHGE RV RMXQEHS 68 RGHMP LGHL H \WIXKP HQNFFRXQIY Z DVCBSTFLE®! 8 QOH 6& DP RGI IFDMRQRUDQH FKDQIHWKDAIGE/RUHIP LM/ DVKEERMYH
RSMRQDVR \WHFRQYHURQGDMLYDZ D VARQUGH G \XEWTRIDE UHNXUUA/H I XMKP HUNFFRXQI). 6LGFH\KH) LN P HIEHG & RIBUAL RIMDEEHS D\XEVERYHFRQMMRQRSIRQ H WIXKP HUNFFRXQIG) LVISSIFES ,Q
1Z W \KHH WIXKP HQATFFRXQI) JXCDGFH \WH&RP SD). UHFRLGHGDBWRQH \WIXMVKP HOAR Z KIEK WBIAHQMWHGL HHFHERE HHD D \KHI DUYDDHR \WHP RALIHG GDQ/GHWR & RSB \KHGHNDK SURHHOY

UFHYHGI URP \WHEHRQG&RIAVE GOGFHDYG E WHFDU 1Q) TP RXQAR WHEDQVGH\R & RIIWP P HADMY SURNR\KHEHRQG& RIS GYDGFH

2 QBHOWP EHU WHERP SO DOBERIXUWOMHGIOR DI XKHP HE-GO0GCUAMDAGFROMHUEGHHHXUGFFGAVERM \KH?6HROGS P HIG-GERIL R zmmmmmm)mwpme&wma@um
WP VR WHEHRQGS P HEHG& RGN RM & REBAWBDCHE DQDEAWRECBUASION R \RWHERP S) WH 7KILBERUAVE OOgH  RQDD2,' EDUVR $ GAWREID SXYKDQAR\KHEHROGS P HIE-G&RIBUNL RM
&RQBAW D/IUIQMEDGP D;nuﬂmmmuummw@mm\nwsm\ ECAN U LADIRQUU KWAHAVRUIN LOWKH) (LK% P HOG-G&RQBAL RM Z KIFK UHIADIRQ UIKWDOHIGFOMYHR DIFRQYHMEBIVKTUA/ WK RAKHEHRQG
&RV GYDGRHDRG7 KILG &RV GYDFH L FRQYHWG KRZ HYHJ DIRAVR SRANHWRWDQGH SHQFVIGRXUHGIQFRQHRAIRQZ LW \KY G-P DG U MADIRQUUKVWKDTER CHE\ &RIBAW7 KH7 KILG&RIGAVE GDGFH \RIHAHZ \K DD

CFRXHG EXVKGEOIGLQMANWHIMRQ CUHFRQHMEBILQR\KDH/R FRP P RQWRFN DAKHE RQMMRQ3URH 7 KHEHRQGS P HIGHG&RIBAE RMU-SIHHQMG DP RAIIFDNRQXQEHL 6& DV\KH) LI P HGHG& RO RMOQG\WHEHRQG
$ P HGHG&RIBUAL RMOHQRAMEEQIND GIIHFQAS G HIHAMWHIQMMNDMR D5SUR LP DMD Z DVHNIEDKHG | RTBZ LQ) \KH7 KILG&RIBAVE GOGFHEDHS RQWHFOU 1Q) YIDHR WHUAMM-GFDK I BZ V



1 RIZIWKVIEQEQ) D WLQJ \R\KHFRQALY D/AVFWRIKIQWWHERQGAIVL RMRUDQ \WIGFKHRULP HIGP HQVHIAG\KHIR. LQGR HYHQAKDIDAH? UDIGDD WAH'  (VARXQAMRI HKHUZ (W LQIMBWED, CEGIXQEHAHE RGN RMRKEK RKHU
GHP HQVHDMWHHR H FHHGOQDIJWIDMR \HYK SHHQWRQWHWHQRAMBAQ) SUCASTOMP  H AHBWQWKHHYHQAR DGH DXOVZ KIFK WOIIFOGHDQDEAURD  RQWHWHRRAWBAQ) SUGR.STOKP

$V6HOWP EHJ DG HHPEHU \KHGOQEDDHZ D/ DG WASAWHY DBWHXEP RMY HEG-EVAKOGFHFRWEDDGHZ DY DG WASAMHD 7KH&RP SDQ UHFRUG-GIQMMNDQGE FRUANRY

H SHQHR | RAKH\KUHHDQG QGHP RQKVHIG-G6HBWP BHU

0 986( GHI\ YIGIH/ ROQ

2Q-X0 WHERP SDQ REBIGHS EUGIHBDRI LDAQ) IRIZRNGQ) mmwvuw 0 996( GHJ\ // & 30 %% DQOIIDMR \WH&RP ST WHE2 WLQOD %961 RM 2 QUKFK GDM 0 996 GOGHG\WWHSUGR.SIOXP R
\RWHERP ST) RQDQ2,” EDIVR  OGIFREBQIO 0 986 DOMR-GKHKP \RWHERP SI) WH? , QUICD %96/ ROG 7 KHEDQ/GHWRO %962 LAIFRXHIQMIMARQWHXCEDG SUCHSDIP RXQIZ KR

GOAIRYIRMKH2,'  DADQDQQMODAR SIRVGHZ\KDAED P HONQIXT@RQWHO 9960 me DM D/CHIQ-GEHBZ DM IHARHIQM ANTFFUCCROWHEDO/| BP LQWOMMXOFHW\KHERIGAYD DML' DM 7KHERP SI) PO

UHTXHIKDID %69/ SURVIGHDBAWREDCDGYDGRHYI RUZ RINGQ) FDBMICRQLGHQIFDOM P V FRQAMRQY DQGLQMADMD/ARH, QU0 996/ ROQRQDQ2,' EDAY XS\ROQDIJWHIDMSUGASIOMP R D50 98/6\KDTKDHWHUIKWZ LR

FRP P W HQNRUREQIDIRQ R P DNHVXAK UHINAHWMG GOV B DGYDHQ) SHFHQNR \WHSUCHSIOKHIR $ @XFK GOQVDHVHXUHGE DSBGEIHR DOR \WH&RP S3Q VDWHN 0 96/ KDY I UDQIMG & RQGAVWHH  FOMYH UL KVWR H) RUH
0 98/4VEDYVRQ0 98/4VEHDD

7KHCHI}/G<HWO Y84 Z |EHRP HGHRQ- X0 \WH30 9960 DMIW' DM, QCFFRUEDGFHZ LW \WHWLP VR \KRHEDRDIWHP HQVZ WO 986 L \WH&RP SO FR}WPDM/I@-IRPRHHDQWHIHIQ]VSJRJ\N\M—!O Y860 DXUW
' DMLQZ KIFK MWEHIYH/ D). JUH DMI IRW SURFHHG/R DABDIV P LARQ W LAEHUATXUUHG R WHED WHXCBD.G SUCH SOOEDDHAHR WQ}MI)%%/HJ}LQRXG@W \LPX(W}FO(VZIAN\M—{F(R\LQ]VRWRIHJQJV ) XU L
\WH&RP SO0 ARQWP P DM/RGHRUP RHHD@NRII—LIQJVS.IIRARWO 9960 DMUIN' DMLOQZ KIFK \WH&RP SOQ GHUYHY/ D) J UH) DMJ URW SURRHHDY/ L(ITRQW&RZ’SJ} ZIGEHWHNXUBG\WR WD \WHHQMHXCGEDGSIKHSID

[P RXQR DODBDQVGHWRO %96 LFXAQ) WH2 ' MP XARHRXVZ W\KHFBRMQ) V R XK RITHIQ) V

$WAROEHHR \WH2 UWLQDD 9861 RM \WHERP ST FREFOGH-GWDAH SRMUDCCFFHBUDARQR [P RXQIVRANBAQ) XQCHMHEDQDIWHP HQVZ WO 98/ XSRQDQHYHR GH DXOVRUL \WH&RP SDQ FRQMP P DIMRGHRUP RIHHDAW
RIHIQIVP HAMY) FHIRQRIMUID DVCRMGIERYH LGRXG-GD\VEWBQNDCEUH LXP DYGP HARHUTXLP MWEWMWWDWWWW@W@R HK DXOWO BRI SHIRG 7KH
&RP S0Q GAMP LCHG\KHLQWIO DUYDOHR WY HP BEHEGHG GHUYDAYHOCHON \REH DGUHRG-GDRRUINGRIEQ GEVAVRXQAS VR 6HWP B-U \KHIQUYDOHR \KLYHP B-H3G-GGHIYDRYHACHON Z DVHAP DMG\R EH
DOGZ DVHRG-GZ MQPXUWMIHONY ) RAKHWUHDIGQMHP ROMHG-G6HBWP BHU \KH&RP S UFRGGDRWR 1URP \KHRDIHLQIQUYDOHR \KHGHIYDRYHICHON Z KIFK WYICFOGGLQ3 2 \WHJ
H SHOH LARP H GHWVIQWH FRQRICDRMG WINP HQVR RSHIDINRQY QG ARP SAHHQLYH®RW

7KH2,' R Z DVUFRG-GD/DAVFRXQAIGLQUID [P RUYHEXMQ) WHH | HAMHIQMBIWP HKRGRYHAKHQHR \KH, QUI00 %%/ ROQDBRQ) Z WK\KHLQANO DUYDOHR! \KHHP EHEGHGGHUYDAHATEQN XMQ) DQH | HAYHIQMAIY
DMR D5SR LP DD

2 QS XIXW 0 9%9%6SURYIGHG DQDEAMRDCBUGHSICDGYIFHR WHS 6HRQGO %96$ GDFFH  7KHEHRQB0 %9/6$ GYDFHUHIAHQMG DP RALFDIRQXQEHE 6& $ QZ HIFAWHIQMANNDMR [5SR LP DMD
Z DVPEEDKHS | RTBZ Q) \KHEHRQG0 %9%6$ GYDFHEDHERQWHFDUN 1Q) YIDHR WHURM-GFDK I BZ V

1 REZMKEGEQ) D) WLQ) \R\KHFRQALY DAHWRIKIQWWHO 9061 RMRUDQ \WIGFKHRULP HEP HQAHIDMG\MHMR LQGR HYHINKDDKH2 WILCDO WKH'  IVFRUQANRI HMHUZ LW LQMBWED CEGIXQEHNHO %961 RMRUVKFK RKHUGRRXP HQV
UHDAGWHHR. H FHHGOQDIJWIDMR \IHK SHHQWRQWHWKHQRAMIAQ) SUCASDOMP  H A-BNQWHHYHQAR DGH DXOVZ KIFK WO GFOGHDQDEAUR.  RQWHWHRRAMBQAQ) SUGASTOKP



$V6HWP EHJ DG HHPEHU \KHEOQEDDGHZ D/ DG WASRAHY DBWHXEP RMY HGG-EVAKOGFHFRWEDDGHHZ DV DG WASRAMHD 7KHERP SDQ UHFRUG-GIQMMNDQE DFRUAIRD
H SHOHR | RANH\KUHHOQG QGHP RQKYHIG-G6HBWP BHJ

( TASPHW RQY

7KH&RP SIQ Fawvummmmmwmwmokesmmmwwmmﬁa P DAGHY CQGHIXSP HQAIGGH SIHD/WDURXYGDMAMRAKS XIXW  ZIWNIQMAWDMWWDQIQ) IR R SHUOQR® 7KH
EDIIGFHI RARHHTXLSP MBI/ UHFRLG-G D/ HOWP EHJ O HHPEHU UAS-AMHD , QMWW SHOHZ D/ [33c | ROKH\KUHHP RQKYHIG-GHBWP EHU DB

UASRAHD 006 3t} IRAKHQGHP RQKVHIZ-G6HBWP EHU EQG wwﬂmm

3URPIMRY 1RM

7KURKIK WH68 1 DIRQIFTXMURQ \KH&RP ST CFTXHGDSURP MAY GRMZ 1\ DI RIP HAKDHRTHUDGP HP EHUR 681DNQ\MRX]KDB(\ Rxwmqummswmm QRMIGFOGH/P RQKD SD P HQVR SUIGASDIDS!

DQQCODMR 7KHSURP IMRY GRMP DMU/RQO0 UK 7 KHEDDGRHI RAHSUR IMRY QRMUFRB-GDV6HOMP DG HHPEU DG UASHAHD , QMIWW SHQHZ DY

oG | RAKH\KUHHP RQIYVHIG-GBHBWP EHJ 0BG ASHAYHD 006 35} IRJ\MiQ.QiPR)M/FQGGGI—BAPEI—U e wwnmm

| FDH7HP LCDIRQ

(NHAMHEHBNP BHU WH&RP SIQ. HQMIHGLQR DBDHWMP LDNRQDIUHP HIZ WK R0 IQHARDR | IFHOEERGI ROKHSIRSHW GFDMGDN 5 HG&IUFBH UYH 0 LQHRQND 0 1 SUKIQARZ KIFK WHERP SIQ Z 1@ED

D\ALP LCDNRQ! HH\RBIQ) VREHSOGDV SHUP RQKIRUDSHIRGR IRAMD P RQKVIUP HQU LQRMYGDHWMP LDINRY DvZ HODVWHERP SIQ Z OVIQ) IWUIKVAR IWR L IGIOHRXUMY G-ERUVBIRIG-G DV 1QRWKH

RUWIQROBDHIQWHIP RXQAR 7 KHEDHWMP LCDIRQUAX GG LY DG-RUHDHR WHE R SOQ) VRSHIDIY GDHUIKAR X\ DXAHMRDIY DGRSHDIY GDHIEOMARBIY Z KIFK DIRQ) Z W \KHVMUP LCDINRQ! HH
DGZ WMMR | \KHVHRXUNY G-ERDAAKGMELQDBWRQKHWMEP LCDIRQR WHODH\RBILY UFREGIQRSHDIY H SHIH/IQWHE RIGHHE&RQRICDME 6\BAP HQVR 2 SHIDIRQ/DJGERP SUHKHIYH, FRP H / RW | RAKHWUHHDQG
QQHP RQKVHIE-G6HBRP EHJ 7KH ROV | RAKHWP LQDIRQ| HHLY UHFRUGHG Z ML QRKHIDFRXHS CCEL DN LQWHE RQGHQHG & RARICDMGYOMIFHE KHVD/S HOWP EHJ

2 \KHU& RQMIHARY

,QWHRAQ@Y FRUHR EXUGHY WHERP ST wHwewmmm/msmpvmewmwwmr@muQmwmmmmv &RP SR P DQIHP HYWQRATZ DR DQ RAMBREQ) RUSHIEQ) G DITRIRY/RURTIP VWDV
FRX@P DMIDID O HAMKHERP ST VI LDGADOSRMRQRUHKOVR RSHDIRD/

: HKDHIFRXHG | RUHXNP DG GW FRQMY HF Y UHIDAG\R FHBQ SUR MHRXUMEY KOG, DG VKK FRQIYHGAHY/EHARP HSD) CEG! WH P D \BNHWHIRIP R S0 P HQNQWRAN FDK RUAVRP HFRP ELQDIRQR! \KHIRBIRQY
127( +5(/$7(' 3$57<75$16$&7,216

5 HIWG SO UHFHYCEBY

7KH&RP SIQ. KDVSURYIG-GOGYOFHARHP SGR HA/UAXANY LQDECIIFHDVR 6HBWP EHJ 0 HHPEU R [suc} WAS-AMHD



5 HIWMG SDUWV SD. CEBY
$VSOYR WHOFTXMWROR 68 1 DINRQ WH&ERP SIQ - DI UHG\R UAP EXYHWHVHIBLY | RUSURFHHGY UHFHYHS UHDIMG R 68 1 DIRQVHP SR HHUARMNRQFUHEAWD UH XQEEGIWY FHAWIDQWWHIIQHP SBR P HAE HYLRAUHGGAUQ) WHI LWV

QQHP RQWVR VRBIQ) D/R ' HHPEU 7KHIXQIP RXQAR \KLYFHAWZ DVUHFHYHGE \WH&RP SIQ DQB\KEHIHM® UHP IRGAR WH\HIBLY GAUQ) \WHWKUHHP RQKVHIGHG0 DK 7KH&RP Q. DOR
DIUHG\R UHP EXWHWKH\VHIBLY DESUR] 1P DD IR SD P HQVGHUHIDMG\R WHSHIRG SUR AR CFTXMMRQ R Z KIFK \WKHI XTIP RXQAZ D/SOGGAUQ) ®DNQ) RUP DQQ) EDDEFHDMKHIEHERP B-U RJ HHPEHU
| DR/
7KH&RP SIQ. GDAHVIWRIIFVIQ+ Y OLIWRP DARP SIQ RZGHGE WHSURURZ GHUR +( & R ZKRP LV\IAIIDHP SR HH 7KH&RP SIQ GDHGIWL HZ <RNRIFHIURP DFRP SI) RZ GHGE WHSURURZ GHYR 68 1 DIRQ RHR ZKRP LV
DQR I IFHJDQGOCRAHAKH, QMIP &KIH ( [ HRAYH2 11 IFFUDQG QUHARUR \WH&RP SDQ. XQMBHEWP EHJ Z KHQWHEX.@Q) DIGUHDMG BDHZ D/ART\R DWMILEG SOW
127( +6+$5( %$6(' &203(16$7,21

( AV, FRH3@Q
2Q-oay \WH&6, EROGR GUHARLYDGROMG DQGRQ0 UK WHERP SIQ MKDHRTEHY SRS WHERPSIQ V. ( DAW, FHIYH3@R 2 3@y Z KFK EHFTP HHIHAYHRQO DK 7KH 3@Q
DAKRU] H/IGFHIYHIY. DBARRILFHY N HP SR H GROHP ST HHALHARLY DOGFROXAQVIQWHIRP R ROMRYY IGRHWHDGQRQ XN G WRAN CESUHADARQUUKW ANMARMGVRFN LY DB/ WRFN XQUWIY. DB/ DGRKHMEAN EDFG
OB/ ) RIZIQ) [P HIP HQVSSIRMGRY' HHP EHJ DE-XO WH 3OQDARRU HARHIMOFHR XS \R \KDW/R FRP P RQWRRN SURNRKHS HYHIHE\RFNG SOV $ VBHBWP EHJ
\KDWKIGEHQIMWK-GXQEHARH 300 \KOWZ HHEMRAANR P RABEQ) XQMAMGIHMRRGWRENXQW 3568V 006 \KDW/Z HIHDYDIME®H RUIUDQAKQEH XMUHLY DB/
, GFEPHWY LIDQV
2Q2 AREHU WHERDGR GUARYCESRMGIQIQEP HQUUIQA 568 VIQARQGHRAIRQZ WW\KHKILIQ) R DGHZ &KIH ) IGDGADCR 1FHU 2 Q1 RYHP EHU WHERIGR QUHRARLY DESIRYHGLQEE-P HA DQM\RBILY

568 VIQFRIHAROZ IW\KHKILIQ) R 6HARUO LFH3UAMG-QVIQFRQUHANRQZ M \KH68 1 DNRQIOFTXMMWRQ
_&KDQIH/I05 RIWAME 6 VRN 8 QW2 XA Q)
7 KHIRWBZ 1Q) \REGI\VXP P D) H/\WHRDQIHVIQWHQ®P BHUR 568 VU \WHQCHP RQMVHIGHGE6HBWP BHU

1 HIKWG$ YHDIH* LDQWV DM) OLU9 DOH
568V 3HJ6KDH

2 XWBQEQ) +' HAHPEHU
8 QW UIQANG
BKOLH/, WG
) RUHWG

2 XMBQAQ) + 6H5KP BHJ

$ @b 68 VDI5Z HIKWG DYH.ID HJIUDQAEDA | DUYDOH SHIMKDUH YDOHY KDYH EHHQ DEWMMG R UH GRVURHLP SCRAR WHS HYHYHE\WWFRN6SOWVR \WHFRP P RQWWINDADIRVR  IRU \KDAEHDP HHITHRAYHRQ2 RsEHU DG IR WDV
EHP HHIHARYHRQ-XCH 6HH1RM 1 DMAHR 2 SHDIRY/ | RUXWKHIGHRIY



&RP SHODIRY( [ SHOH

BKOUH EDHGFRP SHODMRQH SHHUHFRIQ] H31 RAKHWMUHHP RQKYHIG-G6HBRP EHU oG ZD/ [suc} ASHAHD 006 0BG | RAKHQGQHP RQKYHIG-G6HBWP EHJ [suc}
8 QURIQ] H3ARP SHRDIRQH SHOHUHDMG\R RAMBAQ) 5 68 VZ DV DIGHEWP EHU DGLVH SHAMG\REHUARIQ] HSRYHUDZ HIKAWG DHIHSHIRGR  \ HILY 6KDUH EDFGARP SHQDIRQH SHOHLY R G-GDVDSDYR
\HIQ) JHHIDCDQG 0 LQUADIYHH SHQH/

(P SR HHEWEN3XUKDH3DO

2Q HPBEU \KH&RP SIQ W\KDUHRTHY CESURYHG DQ( P SR HHEWWAN3XURKDH3 @R 3( 633" SXUXIQARZ KIFK HIJLEGIHP SR HHV OUHCEGIR CFTXUH\KDUAVR - FRP P RQWHAN DADSXURDHSURHAHMP IGHGE \WHERDGR
AURRYRUFRP SHODIRQFRP P IWHSURMR\KHWEWR HFK M P RQK STQSKDH Z KIFK SUFHP D' QRABHGW\KDD R \WHI QUP DAHAYDOHR WHEZ HUR \WH YDOHRQWH I LA RAWHOWAD R \WHSKDH RAKH YDOHRQWHDW
@ R \WHSKDH 7 KH( 633 LVARUGHHGFRP SHODRY  XQE-URPXUHWQMODCS HYHIHBEHYIFHX®Y $ Ve HWP B-U KDY UHP DOHG DYDYDE® | RUSXUAKDHXQGHARH( 633

127(  +(48,7<
6HIVS 3UHHIUHGEWN

Q-XH  WHERP SDQ HQMHMGLQR DWRIAN SXUFKDHDIUHHP HQAR IKHEHIEVS 3UHHIHGE\RAN $ WKEK WP H \KHEHIE/S 3UH HIMG6\RAN FRQEIGHG FHMIQDQNACMRQSIRYMRYY ,Q1RMPEH)  \WHARPSDQ [P H3H300G
UINGWHD) UHHP HWKQGHUZ KIFK 6HUHY/S 3UH HIHG\KDUHKRTHY DI UHGWR Z DLYHVKAK SIRMMRQVIQH FKOQIHI RUFHMBQFRGAHMRQVIURP \WH&RP SIQ 7 KH&RP ST VRAMBRACQY) 6HIH/S 3UH HIHG6\RAN FRQEIQHG DQIVAOMRY
SIRYMEQ/WWDIZ RXGLGRUHDAKHQ® EHUR KD/ IMKCEBIXSRQFRQMYIRY D5 GZ HAKHFRQHMRQSUFHR WHEHIH/S 3UH HIFGEVERN L \KH&RP SO IWXH/HIDXW VHEXUMA/ DAD SUFHGW \KDQWHPXUHQWRQYHWMRQSUFHR! \KHBHIH/
$ 3UH HIHGE\RAN DAKHWP HR \XFK IMKOGRH , Q) HEUKDW WHERP SDQ FHQMMGIQR D/ [P IWG:  DYHUDQGS P HIEP HQAG: DYH)  DQGWHIQMARLY D) UH-G\R DI GRUR SURARWHS HYHIHB\RFNG SOV Z W UASHRANR
\KHDOXWA HQAWHARI | RARHFRQMHYRQSUFHDQG\R Z DYHIXMHIQNGOMROSIRMANRDZ IN AGFAR - R WH\KDWVR 3UHHIFGERNKHBE, KK SXUKDHYDVR \KHEMR \WH:  DYHU

7KH&RP SIQ. [VUHIXUHG\R D] HLP HYGP HQWMRSUH HIUHG AN P V\R GHMIP [GH\WHIESURSUDMP HKRGR CFFRXQIY VR EHIBSOHG © KIGIIXGIFHH MVIQS 6& VR BN WHOFFRXQIRY) | RUG-EWP RGLFDIRY IGFOGQ)

SUH HIMG WREN WD CFFRXQAG RUDVDACELQN \WHIHLY QR FRP SDULE(AJ XICDGRHVR DECAN \WHDFFRXQIRY | RUP R LFDNRQVAR SUH HIHGIRAN LQUAKP HOMKDATLHLFFRX QG| RUDVHTXW RUWP SRIDY HIXW Z KIFK

\MEMRMWHGHMP LDIRQR Z KHAHUDP RAIFDMRQRUH FKDQIHUHSUWAHQVDQH WM XMKP HQAG XUHQATFFRXQIGY) IXCIGFHSHP IWAKHDEOMYR SUHHIHGWRAN P RGILFDIRYVE X\Q) HWHAKHTXODMMHOBSURFK \KHI DUYDOHDBSURTFK

RAHFDK | GZ CBSIRFK ' XHRWWHQ@MHR \WHP HIGP HONP DOHWRKHSUH HIHG RN WP VDG FRQUIMQAZ W IWSURUSRIR \WHERP SDQ. GHMIP LGHGWDAKHI UYDBHDBSURTFK Z D/\KHP RWZSSURSUDMP HMRGRRI\ YDHGRQWH
P HNRG WHERP SIQ GHAMP LG-GWDAKH:  DYHUAXKGMGIQDRH \WIXMKP HQAR \KHBHIN/S 3UHHIFGE\RAN $ VDUAKOWKHBHIEVS 3UH HIMGE\RANZ D/UHYDOHGLP P HADMD DAMAH: OYHUIQ) HELXDY 7KH

QU HHEPHEAE HHQWHSUAIRXVFDUN 1Q) TP RXQADQG\KHI DUYDDHR Z D/WHRIQ] H3DVDGHP H3AVIGHIBIQWHWUHHP RQKVHIGHG0 DK WDAHFHG DBAWREIORNG IQ FDBMID3$ 3,8 DUBLGRRP HDMMEGIR

FRP P RQ\KDUHRTHYLQFDBXDIYY) HIQQIVSHAKDH

, QEEGWR) P DQIHP HQWYODDAMGWHEHIHVS 3UH HIHG 6VREN DRKHP RQ1FDNRQY DG GHAP LGHEWDARH VKR EHUHRDMI LHG\R P H | DQGHHIXW XQGHES 68 6 DVDUAXIR WHERP SIQ QRAKDYIQ) \KI LAHQADAKRU] H3
DG XQUAKHG VKDUA/\R NHBIDFRQYHMRQVR &RP P RQ6VREN

2Q-X0 WH\KOHRCOHYR \WH&RP SIQ - CSIRYHG DQLP HIBP HQARWWH&RP ST V) RAUKS P HYGHG D065 HABAGS WFOVR |, FRISRIDIRY \WH?$ WFBVR |, GRUSRIDIRG R IGRHDHWHQ® EHUR DAKRU] H3\KDW/R FRPPRQ
RFN DG DVDUAKOWHE RP SDQ. QRZ. KOIG\A | I FHQADARRU H5 DG XQUKHG \KDUAAR \HMBID FRQMMEQVR FRP P RQ



VRAN $ FRAQIO WHEHIH/S 3UH HIWHGE\RAN Z D/ UHRDWL LHG\R SHIP DOHWANIW DAKHGOMR \WH HYHAKDNFDXVHG WH UHFRDWL LFDIRQ

2 Q6HBWP BHU D/DUHAXOR \WHIMKOFHR \WH) LS P HG-G&RIGAWL RM VFH1 RM 3 &RP P W HQVDQG &RQMIHAHY | RUIXUKHUGHBIY  \WH DWW HABLIRYIMRQY IQWHEHIN/S 3UH HUHG 6N Z HIH W JHHG DOG FOXWHG
FHURIQ DAYV HQWVIQWHPXUH® H I HAYHFRQHMRQSURHR \WHEHIHVS 3UHHHGEWAN 7KH&RP S3Q WHFRIQ] HSWHHITHAWR \WHGRZ QURXQG | HDMUH\WIJHIHG RQ6 HBWP BHU DVWHGIHHAHERZHD  WHIDUYDDHR \WH
6HIH/S 3UH HUHG 6\RAN XMQ) W&H\NJJFUFRQ(H!LRQ&JIH—! DG \WHIDUYDOHR WHEHIH/$ 3UH HWHG 6WRAN XMQ) WH UHSFEHG FRQHMRQ SUWFH 7KHYDOHR \WHH IHAWR \WH GRZ QURXQG I HDMHR ZD/WRIQ HSDVD
GH+HP HEAYIGHGLQWHWUHHDQG QCHP RQNVHIG-G6HBWP BHJ WDAHEFHES 3, & DQGIGFRP HDMMEGIVR FRP P RQ\KILHKRTHY IQFIBXDMY) HIQQIVSHMOH

- DUV

QEHBAMPEH  \WHARP SDQ HQMIMGLQRWIRIRMRQ/Z MK KRTHYR IWRAWBQEQ) 6HIHVS 3UHHIMGE\WANVRIMWKH3, 3( : DUDQMR SUFKDHWHERP STQ VARP P RQWREN $ VWAXFK WP H \H3, 3( : DUDQVARQEIGHS FHWBQDQW
GOMRQSIRMMRY ,QLRMPEH  \KH&RP S TP HYG-G DG UG WHDI UHHP HQAKQEHUZ KIFK 3, 3( © DUDQAKRTHY DI UHG\R Z DYHVKK SIRMMIRQVIQH FKOQIHI ROPHMBQFRIFHWRQYI RP \WH&RP ST 7KH&RP SIQ
RANBEEQ) 6HINVS : DUDQVKDYHOQNGOMRQSIRMMRQAKDZ RXGBLGFHDHWHQP B-UR \mwmmmr-[ HAVHOQEGZ HANHH HAVHSUFHR \WHEHIRVS © DUDQNL \WH&RP ST IWKHVHIXWN VHXUMEY DADSUFH

PXUHQA HIVHSUFHR \RHEHIHS © DUDQNVDARHWP HR \XAK IAXOGEH 3XUXCQARWKH:  DYHU LQHWRLY DIWHG\VR DI GRUR SURARWHS HYHYHEVREN 6 SOV Z W UASHRANR WH muemmwnmnwwzmmums
H WQGWKHWMP R \KHZ CUDQVXQIDD DK

7KH3,3( : DUDQNVZ HHYDXHGLP P HADMD EHRHDGGLP P HADMY DMAHP RA LFDIRQ/\R FOBXDMKH P IQIRQIGFIP HQEOYDOHR \WHP RAIIHG3,3( : DUDQNV 7KH&RP SDQ FRUGHHG\KVIGRUP HQEDYCOHVR EHDGHP H
AYIGHEWDAHAHGIGRRP HDMMEGIR FRP P RQ\KDHRTEHYLQFDBXDI) HIQQIVSHAKDH

0 CYHP HQAYDODMG\KHZ DUQVD\MAKHP RA1FDNRQ/P DEHIQ) HEXOY DQGGHMP (QHG\KDAKH \KRXT EHUHRIDWI LHG | URP HIXW \R ACELOW EDHGRQWHIXADFHIQS 6& DEGWHERP SIQ 104 RKDYHHRIK
DAKRL H5 05 XQWKHG KDY DYDMEGIVR VANVBIDQH HAVHR \KHFRQUFW, QLFFREDGFHZ WS 6& KHFOLY Q) YDOHR! \KHZ DUDQNZ HIHDEBWWAG\R DIUYDOHKURKIK DQDEWR HINQWENKRTHYTHTXW 1P P HADMD SURAR
KHUHFIDA LFDINRQ 6XEVHTXHAR KHUHFIDA LEDINRQ P DIHP HQAIP HDJKUHG\KHZ DUDQACELON \R | QLUYDOHDQG UHARUGHG\WWHKDQUHIQI OIUYDD \RRMHULGRRP H H SHOH IQWHFRQEHQHGFRQRIEDMG WP HUWR RSHDIRQ/

2Q-X0 WH \KDHKROHY R \WH&RP S CBSURYHG [ [P HIEP HQAIR \WHS WIFBY/R |, FRERUDIRQ\R LRV \WH QP EHUR DAKRU] HG\KDUA/R FRP P RQRAN QG DV D UAKGMKH &RP SDQ. GRZ. KDY \MI IAHQADARRL HG D5
XQUUKHG \KDA/A\RVAWBIDQH HAVHR \WHFRRQMPAS FFREQIO P DI HP HAGHMIP [GHG\KDAKHZ DUBQIVAKRXES EHU-RDMI LHGVR HIXW |, QCAFRUEGHZ W WHIXIGIHIQS 6& P OQIHP HQABP FDXUHG\KHZ DUDQATELON
R DUYDOHLP P HADMD EH RUHWKHUHROWI LFDIRQ DG UHFRG-G\WH KD HLQ! DUYDOHWR RRHAGRRP H H SHIH LQWHFRQGHQHSE FRQRICDAG WIAP HOAR RSHDIRY/

2 QBHOWP EHJ DVDUAKOR WHIMKOGHR \KH) LS P HIG-GE&RIGAWL RM \FHL RM 2 &RP P W HONDQG&RQMYHFAR/ | RUXUNHUGHEIY  \KHDEWWR HYBURVIMRQVIQWKHZ DUDQNZ HIHWIJHHG DQG FDMHG FHMEQ
DO HQVIQWHPXUHQ® HIHARYHH HAVHSUFHR \KHZ DUDQNOQE DS IRSRMRDACFUDHIQWHIP RQAR \KDH/R FRP P RQWRFN IWXCEGIXQEHAHZ DUDQN 7KH&RP SDQ. UHFRIQ] HEWWHH I HAWR \WHGRZ QURXQG HDMHWWIIHBGRY
6HBWP EHJ DARHQIHHFHERZHD  WHIDUYDOHR \WHZ DUDQVXMQ) \WHSUHWIIHUFRQMYRQSUFH D5 \KHIDUYDOHR \KHZ CUBQNVXMQ) \KHUHOEHGFRQHMRQSUFH 7 KHYDOHR \WHH I HAWR \WKHGRZ QURKQG HDMUH
R Z DVWHRIQ] HDVDGHP HEAIGHIGIQWHWKUHHP RQKYHIGHG6HEWP EHU \KDABHEFHGLGRP HDM@EGIVR FRP P RQWKIHKRTHYIQFOBXDIY HIQQIVSHAKDH

2 Q6HBWP BHU WHERP SIQ. HQMIGLQR DEHRXUMA/( [ FKDQIHS JUHHP HOAZ MK \KHKRTHYR WHEHIHVS 3UH HIHG 6\RAN D5 Z DUDQNVR FOGRHODQG UANHKHE HIEVS 3UH HIKHG 6\SFN DQG Z DUDQNIQH FKOQIHIRAKDUA/R 6HIH/
& &RQMUEBGI3UHHIMGE\WANR WHERP SOQ \WH3 6HIH/& 3UHHIMGEWRAN  7KH&RP SIQ GHMP LGHG\WKDAKHH FKDQIHR \WHEHIEVS 3UH HIHG6VRRN DQ5 Z DUDQV| ROKHEHIH/& 3UH HIHG VRN UAKGMGLQWKHH \WMIXKP HAR \KH
BHIN/S



3UH HIFG 6\BFN DQG Z DUIQN $ VD WAKOWKHGL | HMEFHEHE HHQHFDU LQ) TP RXQAR \KHBHIH/S 3UH HUHG 6VRFN 06 Z DUDQN DG \KHI DUYDOHR WHEHIH/E 3UHHIFG6VRNR Z DVUFRIQ] H3D/DGHP HGFRQMBANRQLQ
KHWKUHDQEQQHP RQMYVHIE-G6HBRP BHU WDACRDHGS 3, & DIGIGRRP HDDMEGIR FRP P RQ\KDHKRTHY LQFOBXDI) HAQQIVSHAKDH

6HIHV& 3UHHUHGE\WRAN

2 QBHONP EHU WH&RP SDQ VERDGR GLHARLY DARRU HG\KHIKOFHR XS \R \KDWVR 6HIHVE 3UHHIMGE\RAN $ VDUAKOWR \KHH FKOQHGQRMGIERYH \WHERP SDQ WAKH \KDWVR 6HIHVE 3UHHIHG6\REN

( DFK\KDHR 6HIFVE: 3UH HIHGEVRN LV FRQYMMEG! DAIQ WP HOMUMKOGFHDQG DAKHRSIRQR WHKRTEHNKEWRWR FHYSIQEHCH IADORZ GHYKLS 0P MINRQY LQRDQ® EHUR \KDW/R FRP P RQUEANGHMP (GHGE. AYIGQ) \WHEVTMG

9DDHR KK KOHE, \KH&RQMHMRQ3UFH 7 KHE\BMG9 OHSHAKDHR 6HIFVE: 3UH HIHGE\RANLY DBWHERQYHURQ3UFHSHMDOHR 6HIH/& 3UHHIHGERNLY SURAR\KH2 AREHUS HYHYHEVREN 6SIW 7KH

BHIH/& 3UH HIHG6VRRN GR-VCRVRQBIODD. R \WHSUIFHUAHMANRW LOWHEHIFVS 3UH HIHGEVREN H FH-BMOWHFDHR WREN\SDOV UHFCSIBT] DNRQYDOG VP LOUMIDIAIRYE. \WHERP S0 $ WAKKOGFH \WHEHIHV&. 3UHHIHGE\REN

Z DVFRQMMEBILQR \KDWR FRP P RQUREN SURARWH2 PRREHUS HHYHE\BANG SIW ' XUQ) WH\KLLG TXOMR \KDWR 6HIFVE: 3UH HIFGE\RN Z HHFRQMWGIQR \KDW/R FRP P RQUREN
SURARKH2 RREHUS HHYHEVRRN6 SOV $ VR 6HBP EHJ KHHZ H¥ \KDW/R 6HIHV&. 3UHHIHG6\RAN RAMBQAQ) Z KIFK Z HIHFRQMHMEBILQR \KDHVR FRP P RQWEEN SURMRKH

2 AREHS HYHIHB\RAN6 SOV

7KHKREHYR 6HIFVE: 3UH HIHGE\RAN CUHHQVBG\R YRMH FOMYHD Z W UASHAAR DSURSRIDKER [WHG\R \KH& RP SOQ) VAKDHKRTHY DADP HAIQ) R \KDHKRTHY R EHKHBE, WHERP SDQ VR CESIRHWHFKDQILQ) R \KH&RP STQ 1V
WBMR I(GFRERDIR)I URP \KHE\BMR 0 (QRRB\RWHEBIMR ' HDY DIHVRIHKHUDY DMQ) GIFDW Z WK \KHFRP P RQWRFN RQDQDY FRQYHWGEDAY \KEMAVR\KHEHCH LALDORZ GHYKLS TP MINRQY DVIRTBZ V HIFK \KOHR 6HIH/& 3UHHIMG
S\RAN \KDOEHHQWBG\R VKK QP BHUR YRIMVHDODRWHDRIQWRENGGE QYIGQ) L WHEBMGODDHE 1L SURARWKHS HYHIHE\RNG SOV $ VARQ) DVOQ \KOH/R 3UH HIFGE\RN DHRAMEGEQ) WH

&FP SDQ \KDIQRAZ LKRXWKHD LUP DAYHYRMR \WHKRTHYR DP DU R \KH\KHQRAMBAQ) KOMVR 6HIH/& 3UHHIHGE\WAN D DIMIRUFKDQIHOGYHIHD \KHSRZ HY SUH HIHGRH/RUU KWILYHQ\R\WHB HIH/&. 3UH HIFG6\RANRU
DOMURULP HG\WKHEHWIFDMR ' HUQDIRY E DAKRU HRUFWDMOQ ROWR RN UIGN.Q) DR BHEHP SIRQVHIR MR \KHBHIH/& 3UHHIFGEVRN F [P HIGIWDMEBYR LGFRSRDIRQRURKHUFKDWRUGRAP HQVIQIQ P OHAMDN
DOYHIHD DIHAWDQ UWKWR \WHKRTHYR \KHEHIFVE 3UHHIFGE\EN G LGRHDHWKHQP EHURI DANRU] H\KDUA/R \KH&RP SOQ) VSUH HIHG RN RU H HQMULQRDQ DIUHP HAZ LW UASHRARDQ R WHIRHIRQ) 7 KHKRTHYR
BHIH/& 3UH HIHG6VRAN DHQRAQMBG\R YR UWKWH F-SWRAHIRBIRCQ) DEGWR\WWHH WAMNXUBGE @Y

6HIH/%3 UHHHIHG6\WAN

2Q0D WH&RP SIQ HQRMHGLQR D6 XEVAUISWRQ DG, QYRR H/ HBUAHQBINRQS J UHHP HNEXWXOQAR Z KLIFK \KH&RP S3Q DI UHHGWR MKH DOG VHORCHWKOHR \WH&RP SOQ V6 HIH/ % 3UH HIHG6\RAN. SDUYDOH SHMDH
36HINVY%3HHIHGEWAN  IRU 7KHDBIFRHGRQ0 D

2Q0D \KH&RP S ILBGDRHWIFDMR G-MJCDNQ \KH3 &HWIFDMR ' FIQDIRD  Z W WHEHUAMY R 6\BMR 0 .QHRE HIFHAYHDYR 0 D GAMIQUIQ) \WHUIKW SUH HIHIAHY SUMIBD HY DG UAXIRNRQVR \RH
\KDHR WHEHIH/%3UH HIHG6\RAN 7 KH&HWIFDMR " HLIQDNRQSURVIGA\KDAKH\KDUHR 6 HUIHY %3 UH HIHG6\WRAN KD/ YRV DG Z LOYRMRI HNHUZ LK \WHRXAWBREQ) WKDWVR \WH&RP SOQ VAR P RQWHAN DVDMQI B!

FOWH FOMYHD Z MW UASHWR L D) SURSRUDOR P HIG\WWH&RP SDQ 1) RAKS P HGHS OG5 HABMGS WFGVR |, FRERIDIRY \KH3$ WIFBY  \RH | HADUYHYHWRFN\SIR WHERP SIQ VFARP P RQWEEN \KH? 5 HYHYHE\RFN 6 SIW
3URSRID D05 L 0 SIRSRDDR DERSWIQLP HYGP HQAR \KHS WIFGY RUDQ. RKHUSURSRUCDR RKHZ VHEBSURYHRUDN,  \RIGRU-DHKHDKR U] H3QP EHUR \KDW/RI FRP P RQWARN HWKHUB! LGRURDIQ) WH\RIOP EHUR DAKRU] HG
\KDWVRUE\ HIHRAMY DURYHYHWEAN \SDAZ MWRANDFRIFERQAQ) GHRUHDHIQWHQP EHURI DAKRU] HG\KDLA/ \KHS $ XWWRU HE6KDWY, GRADH3 USRI 7 KHEHUIH/%3 UH HIHG 6\RAN Z LQIDOR EHHQVBG VR YRMIQ\KHHBRIRQR
GQURRY BEXVZ LORY® KDYHRGH YRR FDXZ WK UASHANR HIFK AUHARUGRP LGHH



7 KHEHI/% 3UH HIHG6\FAN P XWEHYRMG Z WWRAWRINRQE, \WHKREH LQWH\EP HSURSRMRQDV\KDAVR FRP P RQWREN DUHYRWEG 7 KHEHUIH/%3UH HIHG6\RFN RKHE VHKD/GR YRIQ) WKWH FHOADVRKHE MHUATXLGE \KH
0 IQHRDYAMCHN &R SRDIRQS AW

7 KHEHIH/% 3UH HIHG 6\RAN LV GRWRQYHWE®ILQR. RUH FKOQ) HE®! I RUKDW/R DR RKHUFDWRIMAUIHVR WRFN RURKHMRXUMH/R \WH&RP SO QRULYIWHE-HP CE® I RUFDK RUBQ. RHUFRQUGHIDIRQ 7 KHEHIHY % 3UH HIHG6\RFN KDV
QRUIKWZ WK ASHAWRDQ AWIEXWROR DRHVR \WH&RP SO LFXGAQ) XSRQDATA@NRY EDONXSH  UHRIOQY] DARQ P HIHJ CFIXAMWRQ VOB AWROWRY RUZ IQAQ) XSR \WH&RP SIQ Z KHKHUYROQEUO® RUQYROQEUO 7KH
KRTHR \KHEHIHY% 3UH HWHG6\RAN Z LACRAEHHQWBG R BHFHYHAYIGHIO/R D) NQG

8 QCHMHEHWIFDMR * HLICDIRQ \WHRXMBE Q) \KDHR 6HIH/% 3 UH HIHG 6\WAN Z LOEHFDJFHBGLQZ KRB EXVWRAQSDWDAIQ WP H L U \XFK FOOFHIDWRQLYRGHHGE WHERP SIQ WERDGR GUHRRLY/IQIWNRBIGVAHIRORU L

DARP DIFDD XSRQWHCSSURYDCR WH&RP SOQ VVKDHRTHY/ R \KHS HYHYHBWRAN 6 SIVB URSRVICDGS XWRU HG6 KDWY, GRIHDHBURSROCDAIY P HAMY R \KDWHKRTHY 7 KHKRGHR WHWKDHR 6HIHV/% 3UH HHGE6 RN Z DVQRW
HONBG\W D) FRQUGHDNRQXSRQVKFK FOCFHIRY 7 KHVKDUHRTHY/ DBSURYHGWHS HYHYHG RN 6 SIVBURSRVDCDIGS XWRU H56 KDY, GFUDH3URSRVOCRQ-XO DG DVDUAXOWKH\KDUHR 6HIHV%3UH HIHG6\RANZ D/
DARP DIFDD FOCAHBGDAKDAMP H

127(  +,1&20( 7$; (6

| QWHSWEDIDIRQR \WHE&RP SIQ IV ARQGHQHG FRQRTCDAG LA COWEAP HQN P DI HP HNFDEXMA LGFRP H] H/EDVHG XSRQWHHANP DAVG H I HAMHUDMCSSIFEGIVR RSHIDIG) UHXOVI RAKHI XTI VA0, HIU 7 KIVIGFOGHYHAP DI \KH
ROV D/Z HOD/DXAMQ) GLIHHEFH/UAXG) 1URP Gl HMHAMSDR HIR WP VIR DGERRN CFFRXQIGY SXUSRAY 7 KHHG HIHEFHYUAXONQGH HIHG\E DAV DQGACEL QA Z KIFK CUHUHFRLGHG RQWHEDIIGFHKHHV

0 DEHP HQADGDO] HVAKHHDXHNVDQG CCELQMA/ B XD DG DIVHKHAKHINHIKRRGWDAGH HIFG\, DAHNVZ [@EHUHRYHBGIURP | XMW CEGIGRRP H

7KH&RP SDQ WHIFAWHIGRRP H\E UDMIURP FRQMXQ) RSHDIRYZ DY | RARHQGHP RQNVHIG-G6HBRP BHU DG 7KHHIHAWHAG (DMGIHYIUP WHIHCHION DMR  GHRWIMIGRRP H\S H/DQGACIHVIQ
YDODNRQDIBZ DFH/HIDMGVR GH HIHG\] DAV

127( +)$,59$/8( 0($685(0(176

7KHOFFRXQIQ) IX GOCRHRXREDKH/ D YDODMRQKIHDAK | RUGVRKXHR WHLOBXW\R YOODMNRQX\VHGWR P HDKUHI QUYDOH 7 KIVKIHDAK  SURIMY H/AKHICEXWIQR\KUHH BUIRDG GYHY DV | RTBZ V

/ HHD & 2 EVHYCE® LOBXW\KDAH GRWXDEWMMS TXRIMG SUFHY | RUG-IFDCDWHNV RUCCELOQWLQCRRYHP DINAVWD/WHSRP SDQ. KDVWH CELOWV \IR CAAHW DARHP HOWUHP HQAZDM

/ HHD 2 EHYCEBILOBXW\XFK DV TXRMG SURHV I RMP LGULQWIKP HQWVDQG TXRMS SUFHVIQP DNAMKDADHCRATARYH DOGLCBXW\KDADHGAUHA® REVHYCEBGIRUFDQEHARUIRERIDMGE. REVHYTE®IP DINANDI 7 KHWSH/R DRHVDG
WHOMWIFXGGLQ/ HHD DIHWSIFDD HWWHUARP SDUDEGIVR CARYHD WEGHE VHRXUMHY RUFRQAERV \XFK D/WHDAY VHRXUMHYZ WK SUAQ) LOMBRDKMG | URP WHFHQMIDGVR P LONHRXUMKY RUSURHGZ W P RGHY XMQ) KLIKO REVHYCE®!
LOBXW \IXFK DVARP P RAW RSWRQY SURHGXMQ) REVHYCE®! | RZ DG SURHY DG YRDWMY/

[ WD + 6LIQU IFDQNGEXWVR SUIFLQ) WDMDYHOMBIRUGR REVHYCELON D/R \WHU-SRIMY GDM 7 KHWSH/R DIHVDQGACE MM/ IGFOGHGIQ/ HAHD  DIHKRHZ LK LQEXWUATXLIQY IQILFDQAP DEIHP HANGIP HARUHIP DIRQ \KFK D/
\WHFRP SB| QG \KEMAIYHP RCHY DQ5 | RHFDAVXVHG\R GHMP [GHWHI DUYDOHR! 1 LDGADOIQUKP HOV



) ICDGADCDAHV DG ACE QMY P HDXUHG DAVDIUYDBHRQDUHXUIQ) EDIVDVR 6HBWP EHU D' HHPEHU DHKP P O] HSEHBZ
6HEWP EHU

/ WO / WD

/ WD 7RAEQ DU9 DOXH

&DK HIXLYDBQV
0 RH P OHAXQY 2

6XBRED 2

/ \ICEOMY
&R HMTDHUWKW
( PE-GE-GGUYDIYHICRON

[ SN

6XBRED

/ B 7REOQ DW9DOH

&DK HTXLYODQN
0 RGH P OHAXQY 2

6XBRED 2

&XUHQN (CELONA/
&R HMTDHUWKW 2 2

( DERUWRQIGHDIRY 2 2
6XERID

7RED 2

7 KHIRTBZ 1Q) \BEBV SIWHQVHRGAADIRYR UHAXUIQ) | IUYDOHP HDXUHP HOMKDAKVHWLI QI LFDQAXREVHYTEBILGEXW / HYHD
7KUHO ROKV( QGHG6HEWP EHJ

& RAQIHAYDOHUIKW : DUDQMCELONV ( P EHCGHG GHUYDAYHQDELOW




7KUHO ROKV( QEHE6HBWP EHU

& ROMQIHIMDOXHUIKW ( DLORWARMGH.DARD 7REO
X
" IMUBAIRY 2
) DUYDOHDOWWR HOV
6HOWP BHU
11GHO RQKV( QGHGEHBWP EHJ
& RMIHMADHUIKW : DUDQMIEION ( P EHEGHG GHUYDAYHDELON ( DLORWARMGH.DARQ 7REO
" HHPEHU 2 2
5 HRDWILEDARQI URP HINXAW 2 2 2
$GANRY 2 2 2
: DUDQW HIMVH 2 N 2
) DUYDOHDOWMA HOV
5 HRODWI LEDARQWR HIDAW 2 2 2
6HEWP EHJ z
11GHO RQKV( QGHGEHBWP EHJ
&ROMQIHIMDOHUIKW ( CLORWARMGH.DARD 7REO
' HHPEU
" IMUBAIRQ 2
) OLYDOHDOWWA HQV
6HEWP BHJ
7KHHAWP DMGI DUYDDHR \WH&9 5VDVR 6HBWP BHJ DO’ HHPEHU Zov DG UASHRAIYHD D/QRMGIERH 7KH&RP SDQ WREHGD JOQRQWHIDUYDBHWP HOXWP HIWR \KH&9 5V
GAUQ) WHQCHP RQKVHIGHG6HBWP EHJ ach) JOQRQWHIDUYDBHR \KHUHP HOXUHP HWR \KH&9 5 VGXUQ) \WHQGHP RQMYVHIEHG6HEWP EHJ
7 KHHAWP DMGI DUYDDHR HLGRAWRQUCGH DIRQUADMMG\R WWHIFTXMWRQR 68 1 DIRQDVR 6HEWP BHU DO’ HRHPEHU zZD/ DG UASHRAYHD , FOGHGIQWH DISHEWP BHU %
UHDMG\R\KH LINWDLCRAVEHIRG DG UHDMGAR \WHVHFRQG HAGRAVEHIRG ERK UHFR G-GLQPXUMQMIE QMY 7 KHHNP DMG| DUYDSHLY FRMGHHGD/ HYHD P HDKUHP HQW, QRUBH AR XSCDMKHI IUYDOHR! \WHHRGRAW
FRVGHDIRQ \KH&RP SIQ X\ HGDO RQM&DLR P XTWNRQ Z KIFK LGFOGHGWHI RTBZ Q) M QI LFDQADAKP SWRQY \WHH SHRAMG SURTELOW DQGWP LQJ R CFKLEYHP HQAR P LOMBCGHHYHQIV $ VDUAXOW WHI DUYDOHUHP HDXUHP HQMKH
&FP ) UFRE-GDUP HDXUP HQNOQR DQGDUP HDXUP HUBRWR GUQ) \WHQHP RQKVHIGHG6HBWP EHJ DG UAGHRAIYHD
7KHHAW DMGIDUYDOHR \WWH3,3( ZDUDQNZDY  D/R ERK6HWP BHJ 05’ HHPEHU UAS-RAIHD $VQRAMGIQLRM  \WHZ DUDQNVZ HHFDWI LHSD/DACE N GAUQ) \WHI LXNDWUR UAKIGY LQD

UHFDMI LFDNRQIURP HIAW ' XUIQ) WH\KLLG TXOWMUR \KHZ DAUDQWP HAANXAW FIDW LFDINRQ UATXUUHP HQWXSRQWH\KDUHROHUCESURYDCR . DRLGRUHDHLQ DANRU] HG RAMBQEQ) KDY DG UHFDWMI LHGWHI DUYDOH
CHON \REIQY) ECANVRHIAW 7 KHHXP DG | DUYDOHLY FRMGHMGD/ HHD - P HDWUHP HOADQGWHI DUYDOHR \WHZ DUBQMIHON 1Y GAMP LICGHEXMQ) DO RQM& DR VP XINROWR P RGHI XMUHP RYHP HOAR \KHWRAN SUFH



$ VDUAXOR WHI QUYDOHUP HDKUHP HQMKHERP SIQ. UFRUGHGDUP HDXUP HQNIDQR DG GUQ WHQQHP RQNVHIG-G6HBM EHJ 0BG UASHAHD

7KHRXP DMG| DUYDOHR WHHP GGG GHIYDYHAEQON Z D/ DG DVR 6HBWP B 0G' HPEU UASHRYHD $ VDUAXOW \KHI QUYDOHUHP HDKUH HQMKH&RP SO) WFRG-GDUHP HDXUWHP HQMRWR
DG GUQ \WHQHP RQMVHIG-G6HWP BHJ DG UAGS-ARYHD 7 KHHXP DAMG I QUYDOHLYFRQUGHIHSD/ HHD - P HDXUHP HQABQG\KHI DUYDDHR \KHHP B-GE-GGAUIYDRYHACHON LVGAMP .GHGEDHGRQD
FRP SOIMRQR WHSIWHONYDOHR FDWK I BZ VZ W DQGZ IWRXVWKHHP BHEGHG GHIYDUIYH 7 KLY DO MVIRXGHYP DI HP HOQNAXP DMWVR \WHONHIKRRGR HYHQVR S0, P HOADQG GH DXOWRQWH'  HFDKBRQ 0 %6/ 006 & RIGAWBDD/

7 KHI DUYDOHUHP HDOXUHP HQAHDWG\R \WH68 1 DNRQHILCRAWZ DVUHRG-GZ MAQRSHDIY H SHOHY 7 KHRWHJI DUYDOHUHP HDXUWHP HOQVQRWG CERYHZ HHUHRG-GZ MQRKHU H SHOH LGARP HLQWHFRQGHRHG FRQRIEDAMG WP HOV
R RSHDARY

© HUFRGWIQ/ HYEHIZ HQOYHYR \KHIDUYCOHKIHDAQ 1| GFHADY DARHHIGR WHUMSRWNY SHIRG 7 KHHZ HHQRWIQS HYEHE HQOYHY GUQ) \WHQGHP RQKVHIGHG6HEWP EHJ

127( +£*2,1* &21&(51

7KH&RP SIQ VI LDGADOKTR HQVD/R 6H5P BHU KDHEHQSWEIHGIQIFFREDGFHZ W $ $ 3 CESIFEGIVR DIRQ) FRIFHLD Z KIFK FRQIMP SIMM/\KHUIT] DARQR DWHVDQGATXCDIRQR ACELQMWIQWHGRIP DOFRUHR
BMGW YDHEROWHERP SDQ VPXUHQVICDGRADOSRIMRY Z KIFK IGFOGVESSK (PDMY P LARQR UAAMANGFDK DQGADK HIXYDBQMKDAHUAXMRNG XQEHAKHE.9 5 DIUHHP HOADQSFOIREHXHGE, \WHERP SDQ IRUWRZ Q
ZRNQ) FOBMIOGHDY \WH&RP SDQ. GGQRDYH\K | LAHQADK VR P DNHWHI LIWWDLGRAVED: P HYKQEHAKHES 1 DIRQ7 UIQUIRMRQS JUHP HQAZ KLFK Z D/GHRQO D DG\KH&RP S VI RIHFDWAG | XMUHFDK | BZ VI RAKH\I HYH
P RONVEH RIGWHCDMR WAOGFHR \KHI LGDGACONBAP HQVIQWKMY HERWWOEFDMWDAKHE RP SDQ. GRHYQRKDYH\XI | LEHQNEDK VR P DNHWKH LLWBUCASDOSD P HQAR \KH/ R 7HP 1 RMWDAZ DVGHRQ1 RYHP EHJ DICRRU
Z KIFK UM/ \XEBRQIIOEREWERAWWHIELON R WHERP SO R FRQIXHDVDJIRQ) FRIAHQIRUDUDRIEBISHIRGR WP H 1 R MKWEGEQ) \WHERP SO VCELOW \R P DNHVKFK SD P HQV WHERP STQ 1V QRAGHIP WHGVR P DNHDQ
mmqunxmumssmmmnmmmwmmm SO P HQNXQEHMH/ RY 7HP 1 RMXQBAY' HDMBRQKDYSURVIGHG SURLIZ UMK FRQHQAR\KAK SD) P HMBXUXOQARH/ RDQS JUH-P HOV 3XUUXDQARKDAHEIQ
HIACKRTFUR \WH/ RQ) 7HP 1 RMKD/AXERG(DMGDDED P HOWXG-AWH/ RO 7THP 1 RMRWHREDIDIROVRZ FB\R' HFDMBOXQG-UKH/ RIQ$ JUHP HOAIGKDY DIBHGWDWQIONH HDMBQ
ZEIDDMQ/ND(HEI—I-QSJGIQIX@D;) D P HIXQEHMH/ RY 7HP 1 RMIVKEMAAR' HDMBQV SUR IZ UNHQFRQHQN 7 KHIHRUA 11 ' HFDMBQGRAVGRAARQHIAR\KHI LLIWBIGASIOR) P HYAR \WH/ RQY) 7HP 1 RM \KFK QRQSD P HQV
Z IGGRNXONMQDGH DXOXQEHAKH/ RY 7HP 1 RM ) DOUHVR P DNHHCRVED P HVXQEHAKHES 1 DIRQ7 UBQIRIRQS JUHP HQAZ KLFK DHSURK EG XQEHAKH/ RDQS JUHHP HQAVFRXGS UHKONQDEWIFK XQEHAKHES 1 DIRQ7 UDQLRIRY
$ JUHP HWV

, QRE-NR FRQMXHDVDIRQ) FRIFHD WHERP S Z 1QXGHHG DCAMRDOTEMICHRXUAHY 0 DI HP HABDQVAE UVHFDSMIDKURKIK \RUFHARDAP D |GFOGHSXEQE RUSUYDMHIXW R HIQIV G-\ | HQDGAQIV DG ROVADAD LF DUDGRHY

+ RZ HHJ P BCR)HP FQVMDQIRMBURYIGHDY. DRXUDCAH\KDAHERP SDQ. Z LOEHWWFFHM XAQOAFRP SDKIQ) D) R WSV 7 KHHI LGDJADOWEM HQVER QRAUGFOGHDQ DENMA HQWUHDWG R WH UHFRYHITELOW DQGFDMI LFDNRQR DAVHNV
RUWHOP RXQVOGFDMI IFDNRQR CCELOWAWDNP LIKWEHQHHADY VKRX@B\WHE&RP SDQ EHXQE® W FRQMXHDY/DIRQ) FRIFHQ

127( +68%B(48(17(9(176
7KH&RP SIQ. KDVHYDODMEKEHNXHQWYHMKLRKIK WHCEDMR WLV LOQ)

5HHIHERENG SO
( 1HARYH2 RREHU WHERP SDQ [P HYG-GIW) RIS P HIGHGDUG5 HABAGS WFBVR |, GFRISRIDIRY 3$ WEGVR $ P HIEP HQV \RLP SBP HADRGH | RUILIW BYHYHWREN\SDAT KHERP ST IVARP P RQWRAN EHIDQWEAQ) RQD
\SDATGWMAG EDUYZ KHQWHP DMHARSHIHGRQ2 AREH WKHS(IIHAMWH' DM 7KHYROGR ' WHARYR \KH



&RP S CBSIRYHGWHIP HIEP HQAR\KHERP SIQ 1V WFBVR |, GFRISRIDMRQ\R P HAMHWKIUHELG SUFHUATXUA HQVR WH1 $6' $4 &DBMI0D DNHA7 KH&RP SIQ V\RFNKRTHY CESURYHG\KHS WFBVR $ P HIZP HUDMWDQRD
P HIMY KHBRQ-XO®

$ VDUAKXOR \WHUHYHIHWRAN\SDADNV DP  &HQADOY LP HRQWH( IIHARYH' DM HYHY  \KDUWAVR FRP P RQWRAN WHR WXHG DG RAMBLE Q) DARP DIFD® Z HHARP BCHELQRRCHWKOHR FRP P RQWRAN Z W (R AKOQIHLQSDUYDOH
SHMDH 1 RITRANRIOKDHZ HHRAWBAQ) | RIBZ 1Q) \WHUHYHYHWRIN\SDADQG Q. | UTRNRQBOKDUA/WDAZ RXESKDYHURKAMG | URP - \WH URYHYHWRAN \SD/Z LOEHVHNBGLOFDK 7 KHVRMBOXP BHUR WKDUH/DXRRU HG | RUMKXOCRHZ DY
WARG\R LOQSURSRMNRQ R WH URYHYHWRAN \SDV

1 Dv@T &RP SIDGHH

2Q2 AREHU WHERP SIQ UHFHYHG DG WHE0 LQP XP 04G3UFH' HIAHGR / MWD 1URP \KH/ (I 4 XD IFDNRQY HEDW HQMKHE 6\l R 7KH1 D/GDT 6VRFNO DNHAS 1 DT GRMA LQJ \KH&RP SDQ \WDM RUWH
FROHPAVHEXMGHN @ SHIRGIURP $XIXWV  \MURKIK 6HBP EHJ WHERP SIQ VAR P RQUWRANKDGQRWP DQEGHEDP IQP XP FRIQ) EGSUFHR SHAKOH \KH30 LQP XP %4G3UFHS HTXLHP HQV TG RUFRQIAHG
@AY RQ7KH1 DG &CEAD DANVEXUWXOQARL DA/ I 5XB1 D 7KH1 DA GWHIGGGRAHXOVQWKHIP P HADMGHIWG) R \KH&RP SOQ VARP P RQWRANI U 7KH1 D/CDT &CB\I0 DNV

SXUXCQAR \KHSUHRA® QVFERHS 1 DT KL SDGHOG-AMRY CMG-XO WHERP SDQ Z D/AKEMAWR DP DQEDRY SDCHCP RQWRU 3300HD XQHUL DIADTIVAMMY 5XB1 G % IRUDSHIRGR RGH\ HU$ FREQIO GH
VR\KHP RINBFHQAP LQP XP EIGSUFHGH IAHR  DVIVAXWEP DY LQWP IMMMDIRQY \WHEEH QRIIHG\KHERP SDQ \WDAMZ L@GRAEHD RG-GD&XUHZHIRG , QMG WHERP SIQ Z D/RI HIMGDQRSSRMQW \RCESHIQ. GHIAHR HDMG
VR DGHIMIY GHMP LCDIRQ\R 1 DA B\ RUEH RUH2 RREHU 7KH&RP SO0 WP HD UATXHMG DKHUQ) EH RUAWH-+ HIUQ) 3DCHDQG UHHYHGDKHIUQ) GDMR 1 RYHP EHJ DQG\KEP WHGDQH SHAWGEIGSUFHFRP STDGFHSDR
RQ2 AREH) 7 KHKHUQ) BANXHXNDARP DIFDD Wik HGOQ \VKSHMRQRIGHIMG) CRIRQSHIAQ) \WHKHIUQ) DQG\KHH SILDARQR R DEAMRGICH WMRQSHIRGL JUIQNGE \WH3DQH RTBZ 1Q) \KHKHILQ)

2Q1RHPEHJ WHERP SDQ UHFHYHGQRIFHIURP \KH DVGDT / (MY 4 XD LFDIRQY M \KDAKHE&RP SIQ. KDVUHIDGHE FRP SIDGFHZ W WHEIGSUFHUATXALP HQAQ/ (VMY 5XB1 D DQGWDARHERP SDQ IV WHHRH 1Q
FRP STDGFHZ W \KH1 DVGDT &CBMICD DN/ BT HQV &RQHTXHQ® \WHVFKHXBGKHUIQ) EH RUAWH+ HIUQIV3DGHORQ1 RYHP BHU Z DVGHP HGP RRADGG KDYEHHFOGFHIBG 7 KH&RP SIQ IV VHRXUMAY Z LFRQMMHR
EHOMG DQGWDGHERQ7 KH1 DWADT 6\RANO DNV

SVKHO DNV [1HIQ)

2Q2 AREHU WHERP SIQ. HQMBGLQRDQS WKHO DNHARS70 * 2 11HIQ) $ JUHP HQMKH® 60BVS JUHP HQIV Z 1\K'5 RK &CEMICBONGHY / / & WH260BVS JHQV  7KH&RP SR KD/DAKRU HSWH\DB! DAWGVAHIRY R

FRP P RQWRAN \KDU/IQDQDIJUHIDMR I HIQ) TP RXQIKS\R XQBHAHEOBVS JUHHP HQW7 KHE DBWS JHIAZ LEXVHFRP P HIFADD U-DRETEGIHI RWARQMAMZ 1\ QRUP DOMIEQ) DQG\DBYSUIRNHY 7 KHVKDHZ I@EH\RTE00G
LWKHG SXUXOQARWHERP SQ V5 HILMADIRQE\BIAP HQARQ) RIP 6 Z KIFK Z DVILBGRQS XIXW Z W DIGGFOHGHIHAYHRQEHBWP EHJ Bl WHEHXUMK/DJG( [ FOQIHERP P IWRY ) IBH1 R WH

35 HJ IMADMRQE\BIMP HQV  DQGDUHIDMG SURSHRMY DVAKSSBP HOMGE! DSIRGHRMY\KSSBP HQV 7 KHERP SDQ Z LS \KHBEDBYS JHOADFDK FRP P IWRQIQIQIP RQXS\R. R WHIURWSURRHHR/IURP HIFK \DBIR \KOAART
SAKOQARKHEDBYS JUHP HQV 7R QDM Z HKDYH\RGDQDIJWIDMR \KDUI RIDIRWSURAH-B/R XQ@HMHS70 |CROW

&RQIIHYBDOHS5 LIKW3 D P HQW

2Q1RHPEH WH&RP SDQ DGRXGRHG\KDAYZ LOEMMEXVR \KHKRTHY R IWQRQWDQWHIEBI&9 5 VDSD P HWR RJ  SHIE95 ZKIFKSD PHUWH SRMG\RFP P HFHE 1 RYHP EHU



WP 0 DQDIHP HOAV' WAXWIRQDQGS CDOMYR ) LCDQADCR RQAWRQ DQG5 HXAVR 2 SHDARQYY

7KHIRTRZ 1Q) GVRXWIRQ D5 DADOMY \KRX@ BHUHDG LQ FROMCANRQZ W RXULQM P XCDXGWMS FRIGHWHGE FRORICDWG | LADQA DOXBMNP HOVDQG UHDWG RV IFOGGLQWLYA XDUMO SHSRWWRQ) RP 4 34 XDUMO 5HSRW DQGRXAU
DXQWG I LDQADOWBAR HOVDQG QRAMV FRQBIGHGLORXUS QOB HSRWWRQ) RP . IRUWHINVADO HUHGHS' HHPEHU ILBGZ W WHEHXUMH/DQG( [ RDQIH&RPPIWIRQ 3 6( & RQ$SUO

) RZ DU/ RRNQ 6VDAMP HQNV

7Y TXOWMD BERVDGS | P WP HIRWP H WERWILBGZ MK WHE( & LOSUAVUBDHY IIGIQRK-UFRP P XQFDIRQAR\KIHKREHYRAHLOMAG) SEIF PO FRQEIQ?IRZ DE GRNQ) AP HON Z BMOWHP HIQQ) R \KH3UYDM
BHRXUMA// MDIRQS HRIP $ PR ) RE DG GRNQ) WBAP HOVFIQEHIG-QUIEGE \WHIDAARDARH GRGRABDMUMA® \R KMRUFDCRUPUBONDAW : RBAKACD/P D * 2710 3 2WR(G *Z (@ SR

3H SHAW 3 SO 3\HHN" 3EHIHYH' 3 DUHFRQLGHQARDY 3GRNIRZ OG\R ™ 3 SUHARW 3 HXWP DM 3SREQID0 3 SURVAW 3\BIHW 3| RBFDKY \HH' 31QMG” SCHUQ SWUYH' 3VINDAD\ * 31XV 3RSSRIMQUV” 3DWKP H' 3JXIGH
3SRUMRD” *FROMXH DOGMP LMUH SWMROVIHIOMIG-CRIGHON |RZ DG GRQ) WA HOV ) RZ DG GRN.Q) WP HOWDHEDHGROPXUBOAEHTH V H SHABIRO/ DG DAXP SWROAKDATUH\KEMAWR M QI LFDQAIMY XGPHYTQIA/DG
FKOQ) HVLQALLIXP KBIGFH/AKDWERXQE FDX\VH CRMOCUAXOVR G | HJP DMIDD [ U \XFK | RZ DG GRNQ) WEIKP HQNV 7 KHVHUMY XQRHYBEQIA DG KO HVIQ AP WIRHVLGFOGH EXVIHCRATP WAMG\R

1 RAUNKDUHKRTHY \VHID RULQEFDMCQLQKMQMNRQ\R VHID VKEWBRUICTP RXQNVR RAUMEBEN LQWHSYXEE P DMMMHWDAQ) SUFHR RXUFRP P RQWRFN FRX( GHRICH
Ul Z HIDOR GAMIQDQGLP SBP HYAQGP DQEIQH [ HANYHIQM CDOFRQARYRYHU LQDGADCUSRINY  Z HP D EHVXEMAAR\OGRIRQ/RUQYHXMDIRQVE, UHI XD DARRIMEY RUGRHIQYHIRUFRQ LCHFHIQWHIFFXUR 006

FRP SOIMHWR RXUILDGADOFERW

1l RAUFRP P RQWRAN P DLNH/BUIFHFRQIMXH/AR EHKLIK® YRIMB! (WP D KOUP \KHYCOHR WHLQHWY HQNR RANKDUHKREHYIQRXUFRP P RQWRAN

I Z HIWAXHDBAMRDCFRP P RQWAFN (WP D P DMIDD GOMKHRZ GHIKIS LQMIAVR RUNKDFKRTHY

DQMBNHRYHUSIRMRQVIQRXURLI 0] DARGIOGRAXP HQVDQE DI UHHP HQVP D GVARXUIHRUSUAHQAD KOV HLQFRQUROHYHQLL DVDBIR 31GHIBSBIFRXES EHEHGH LADOR RAUNKDHKRTHY

Foua:m;n GURRYP D HEEQK \KDAV/R SUHHIHGWRAN IQVHIH/DGIL \WHGMIQIRQ SRZ HY SUHHIHFH/DIBUKWR WH\KDA/R HIFK HIFVZ KIFK P D BHVHRRAR RURQSTUN Z WK RXUFRP P RQWRRN ZKIFKP D WHaFH

Fowmzwwmu\ G-BHIB/RQWWHFRQIMXHGRIIGDIRQR \ROUQUIEDMRQDI UHP HQW

Il Z HIDOR P DEIHRXURSH DRV DQGIURZ WHIHAMHD Z HP D EHXEEGIVRH HRXMRXUBMGHYSOR P OQEQKLIK GYHYR FXWRP HMHYIFHRUDGHTXOMD DEAHNARP SHIMYHFKDIBIH/

Z HQHGR Un\HDRAWRGDOFDSMIOR | XQG RXURSHDIRQ/DIGUED. RAUREDIDIRY Z KIFK IXQAQ) P D GRAEHDYDMEGIRQ DYRIEGIWP VRUDADRDGP D GOGVR KEVEQMOACMRQVR RAUH (M) KIHRTEHY ) XUKHI\WHHLY
R FRQIHDYDIRQ) FRIFHD Z KIFK FREEURQ/P D DGAHYHD 0} HAWRKUMEAN SUFH DG RXUCELQN VR UMVHFDSAD

RXUFRP P RQWRRNP D EHGHIMAGIURP \KH1 D.GDT &CBMID DN Z HFDQGRAP DQIIQFRP SIDGFHZ K \KHCSSIFCEGI DG WEELB/

ZHPD | DFHROIP VIRUP RGHBY @P DJH/ SHDOWY DQGRKHMI QLFDQAKP VSXUXOQAR H I\ FRQMFMDCDUDQIHP HQV D/Z HIDY QW DIRQRAUFDMIHG QM DIRY Z KIFK U P DMIDDP D WIQRXUFDK B2 DQGRSHDIRY/

DVZ HODABNHLY. D \KEWBQIEONP HOQG DWQNRQI URP P DI HP HYAKDAY GHAHALLY \R | RUB-MQHN RSHIDIRQY DG SRMNDIURZ W

IGFUDAVIQWHFRWR RANRTIUHGHI\ \ WP VGHR BV DG RKHAIGHUHXMRNRQVLP SRHGE \WHS 6 JRYHGP HQVARXTSKDYHDP DMIDCOGYHYHH | HFANRQRXUBXMGHW 1| QDADCFRQAWRQDQG HXIVR RSHDIRY/
RXURSHIDIQ) AXOVDGRAUEON VR IURZ P D | GRMDMI URP TXOWMAR TXOMDE HIR\ HU Z KIFK FRXESP DNHRXUIXMUHSHIRUP DEFHGL | LEXOVR SUHA RAIE FRXES FDXVHRXURSHIDIZY UAXOVI RUDSOMEXOUSHIRG\R | 08D

EHBZ H SHADMRY/



ZHP D KD/HGLI LEXOV LQMIWDA) WHEXMGHXHYIURP \KHB8 1 DARQWIQURNRQZ W RXUH [\ RSHDIRQYRURKHE NHREBQQ) \KHWDAILE EHGH IWR \WHOFTXMURQ

1l Z HOHXQEGIR P DNHIOFTXMANRQYRQHARGRP LD CFRHBBEBIWLP V RXUIXMUHIURZ W Z RXGSEHP WG DQGDQ CFTXMMRQYZ HP D P DNHFRXG UHEFH IDRHAKDQIGRIHDH RXUFDK |BZ V

SIRGAVMCAMY DG SRSHW @P mHmvmmmmmgwmmW \LIQILFDQAP RHBY GP DIH/

Z HZ LORAEH CEGIR LQXHD) DQMDTBRMMIOIMYDQEZ HP D BHRP HVKEMRAR KLIKHUIQXUDGFHS U

@P DHR RAUELDGE DQG UHBXBMRQRUFKDQ HRUBWR  XVHR' RUBIDQGFRXGGKOLP M,EX\I.Q-WII)GLHWR

WHEWR RHRUP RUAP HP EHY/R RAMAQRUP DIHP HYMRUNA HP SR HAVP D DGYHYHD O HANRXUCELOUW R LP SBP HQARXUMADMIA

RUGEON R FRXEDOHYHD D HAWRXUBXAMGHN © HP D DOR EH\KEMAMR IQMIBANDOSIRSHW WKWRTIP VE, \MLGSDM Z KIFK DUHH WP HD FRUD \R GHHIG FRXGUTXLHXRSD
\LJ QI LFDQAZCP DJHY DG FRXAS P WRXUCELOW \RXOHFHUBIQWWKQRERILH/

ZHP D EHVEWRAR LQMIXSIRQ/RU DOUHVIQRXULQ RUP DIRQWHKGREI\ \k WPV

RXULQRP DIRQWFKGREI\ WK WP VP D EHH SRHGAR YOURXVR EHYHRXUMY UMY DQG RKHUGMXSINRQV\KDNRXTLP SOURXUCELONY \R RSHIDM DOYHYHD 0 HAWRXUBXMGHA DG EP DIHRXUELDQE DG WHEXBIRY

RXUI DLOUH\R KILHDQG UABIQDAK | LELHQADP EHUR NH HP SR HHY KK DVIQABITBLY DQGHBRMADDY Z RXTSFRMIQRXUI URZ \K DQGRXUCELOW \R P HD FRP SBIMSIRVRV

RUBXMGHW LY FRFHADMGLQFHYIQP DINHV SXNE) XVDAIMIR WILRQ\GHAILF GUXSIRYY

1 WK LALFQATBAMRGIOG-P DQG| RUWMGHQIDORTUHHI\ Wk AP VRV QRAGHYHES RABNA/ GRQIHAR GHYHES \KDRZ HOQIASDM RUCELOW \R RUIICDM\RTUQASIIDARQDI P HQVP D G-RBDH

RUBMGHN SIRG-RN DHG-SHIE-QAQ SOWRQDFRQMXQ) GHRICHIQWHFRWAR \ROUHHJ\ X WP FRP SRHOVDQGRXUBMQHAWP D EHOGYHIHD O HAMGVRWHH \WQAKHFRWAR \KHHFRP SROHOVWBELT] HRUGFRBDHIQWKH
IXMH

Z HICFHFRP SHIMIRQI URP FHQADIT] HEHBRUE X\ UHBICHBRUIE SURVIGHY 1QE-SHIGHQMERZ HUSURSEHY DG UHGHZ CEGIHHI\ FRP SIQHY
GYHBSP HQVIQWHKGRBI\ RUIP SURYHP HQVIQGMBARMG\RTIUHHIA Jm{mu@u@mm@m}wmwpn PDMMWDDIMP@IRMRIWV
LOWHUARICSIFHR XN/ RURKHUABCHDRMAW SURMGHY FRY(GEKIP RAUBMGHN | LIIGADCFRAWRQ G WKOWR RSHDIRY/

DQIWAHAD HARXUBXMGHA
RIP DMAKDQIHP D KDHEBQ) WP 1P STAVRQRXUBXAMGHN LQOAMY  DIG\WHIGEDCHRRP\
IFUDH/IQWHFRWR RANRTUHZHI\ M WP VGHWR\ELLTVIP SRHGE \WH8 6 JRYH.P HQWFRXTSKDYHDP DMIDCDGHYHH | HFWRQRUBMGHW 1 LGRGRDCFROAMRQDGIAKWVR REHDIRY
Z HOHQRAXUHQ® U XIMG DV DQHBRUE SXECE XN XQE-UCESTFLEGIQY. EXWP D EHVXEWMFNR U XIDNRQ DV DQHBRUE XM QWKHI XMH
HBAUE X\ SRTAH/DQG U XIRYY [GFOAQ) WRHD | HAMY HPRAME DAY P D SIRHQNBIXDRY DIGHRERP IF EDUHYAR\WHSXUFKDHDQEXHR VRIUHHI\ W KR VAKDAP D MIQILDQ® UHBEHG-P DG RURUVRTIUHHI
\X WP VDG DBYHIHD (P STAARKUCELON\R RIJLCDMGH. \RTUQABIMRQD) HP HV
Z HUHD RQGHAP HAMIQ) DG UHIMG SRIFLHAR \HIDRTIUN WP VAR RUPXXRP HYLQP RINR RUFPXUHAP DNV DQGFKDQIHAR SRIAH/JRHQQ) GHAP HMIQ) P D QL LFDQ® BGFHG-P DG RHBRUAW | U BGHQMORD
HEHI\ \X WP VOQG\NXV | RURXULQUEEIDARQ VHYLFH/
DPXWEP H IV G-AMRQWR SURSXUHIQUBRIMRQVHYIFH/ | URP XV G-SHIBYIQSDWRQWHDYDIMELQIV R UHEDRY \f FUHAWDQG RKHU LEOGADAGRHQMHY 7 KHH SIDARQ HIP [DMRQRUBBANROR WHHUHEDM FUHEWRUGRHIMH/RURKU
CEOWN\RP RHIYHWHP FRXESDGAHYHD P STRAARXUB-MGHW
WAKQFICIG U XOAY TP MINRY/WHIDEQ) WHIQMFRQGHANRQR \RTUHGHI\ WK WP VAR\WHHBRAMFDOIUGP D QI LFIQ® GHD LQMFRQGHANRQY DG PXAEP HUQ VHYIFHGDM/ KDUP 1Q) RXUIURZ K UDM DG FXVRP HJ
\DIMTRARRY 006
FRP SIDGRHZ WK RAFXSDIREEOV HIV DG KHIGH UTXLUHP HQIV QG EHWBLIRNAH/ FOQEHFRW® DG QRIFRP SIDGRHZ WK VKK UHTLEP HQVP D UAXOWQSRMIED \LJQILFDQNP RHBY SHDOY RSHIDIRDOGHD VOB DGHYH
SEAW



2 \MHUUMNY DG XCGRHMBIQIA/ DIHGVAXWHG P RUHIX@ XQGHMWHFCBWRQ®5 WN) CRRLY LORXUIAQIVZ WWHE( & LGFXGQ) 1Q30W WP $ 351WN) CRRY R RAUBS QOB HRWRQ) RP . IRUWH\ HIUHGG' HHP B 0BG

IQ30W, WP $ 3501N) [ARY R WVAXOWMO 5HRWRQ)RP 4 $AFRREQIO \ RX\KRXG QRBIFHXQGHUHIDEFHRQIRZ 06 GRNGQ) WP HQV 7RWHH WOABHP WWGE, DSSIFEGIQY. Z HH SHAQ QVFDIP DY [QMARU
REQDARQR XSCDMOQ | RZ DG GRNQ) WP HINMR UH BRYNXEVHTXHWAYHQV RURLLEXP WIGFH/

2 YHMH

3IQHSSBI( GHI\ ,@F 33IQHIBSBY 33(* < 3ZH 2R XV RAH&RPSIQ” Z DVRWILQDD RJIDQ] HSDVDO IGHRBFRSRDIRYIQ

UGBSV YIMRQIAR SRZ HAKHHHI\ WDQUURQWURXIK JUDW URRVIURZ W R \RTIUHBRMAW SOUHGZ W EDNY WRUJH 7 KH&RP SOQ LVDGRP HANF RSHIDRUDQG FRQRIEDAUR UHIGHQNCDQGFRP P HADORDL EDMY WRIIH DQGJUG
VHYIFHAROMRYY 2 XUVADAD\ LVIRFXVHGRQIFTXLQ) LQMUDG) DQGJURZ LQ) BHEQ) RICDYGUHIRDORTU WRIJH DOGHGHI \VHYIFH/FRP SIQHV QDR 1GH
2WQ/E><\LQWXQW+|IDJ.( QUJ\ &RQIHANRY / / & 3+(& DQG1H <RNEDHEKEMQDUH/ \KH68 1 DIRQHMY FRIBANHD 3681DNQ DHHYDIHGLQWHGALIQ LOABIIMRY 0GP DQMIFHR VROUHGHI\ \X kP V
HADDDYGP XQASIOFRRLY 2 XUNP \SHADT HVIQSIRMAQ) \BEUHG\RTNROMRQAKDAP FHARH\SHAILE HHI\ GHB/R HIFK FIHQAHQUXUQ) ERKHIIAHR DOG\VKWEQTELDY , QDCAMRQWR RUFRUH\RTU
\HYLF!—VZHIJSRRIHJ—QU\ BLIYH\X WP VAR RSP 1] HHGHJ\ XVHDGGLGRUDHUHITEAN 2 XUL HZ <RINEXMGHXQUWXUKHQM DAY DEIRGHUIQIHR VHYIRHY LFOXGQ) BAG-QNORR LQ) VROMRYY R HQXUHVHP GIWARDU
IQXEINRQ/ DG EQ WP GAUEDN $ GANRIID Z HSRYIGHFRP P XQUW \RTUWHYIFHAKDADTEZ JURKSVR IQRYIGAY EXMIGHAH/ RURIDQ] DARQAR\KDHWHEHH IWR DMQIGIVRIUDUD P INGQJ UHQHZ CEGIHHI\ CFFHWEGNRP RH
SHRSBIQWHFRP P XQW/

2 XUFRP SUHKHQUYHCBSURTFK HIEGY XVAR I HARYHD P HAAKHGYHYHQHG/R RUPXWERP HY HRXUQ) WDAZ HST  DSLYREORBIQOGIAQ) WHFBIQHHI\ WIQANKQLFURW YOURXWHRARLY 7KHG-BN YHYDIMY DGSIRHQWIN ARG
R RXUBXMGHVXQWIRP \KHIRQEDIRQR RAUNKFFHN 7KIVMRQ) FRP BEQDIRQR H SHIHGFH LQURYDIRQ CQGDFRP P MY HAR TXODW HP SRZ HYXV\R GHIVHH A-BIRII0YDOH SRANRQQ) XD/ DUHITEBIGOG-UIQWHVRTLDGGHHI
\HFH/IQOMY

7KUIRAIK IW( * HIUBMGHA 3IGHBSBIDOR GHYHBSY P D4 CRMA/ DQGHIY SDMMGHEIH R JUGHHI P OEIHP HQAR \& CUHDQG KOUEZ DHWAKGRERI\ \WKFK DVHEHU\ P DI HP HQWARQUROGHYIFHY 7 KHHSURGEAWDIBZ. KRP HZ GHYR
JHAKHP RIVRANR \RHULQABIBG SKRRYRIBEE \ROUHGHI\ \k WP VG XN JUG\KSSRYEHGH W 2 XUSUP DY FXWRP HYI RAMVARKGRBU\ DHHGHI\ VHYIEHYFRP SDQH/DQGRM-UXMMNA/

2Q-XH WHERP SDQ QYHANGIWGILR RSHDIRY/DYGRSHDIY DAHMAMRKIK \KHDBIR \VEWBQIM DUR \KHDXHVR IW-' / 7HKQRBRIIV ,GF 3-' /° DQG( FHADERSRIDIRY 3( FHAD  BXMGHAH/ $ VDUAKOVXQBIW
RKHZ MHQRMG DOIQRIP DIRQIQWMY TXOW® BERWR) AP 4 UHDMG\R\KH-' / DQG( FRADEXUGHARY CUHAVAXWHG DG SUAHQMG DV GQVARQIKHS RSHIDIRQY DG WHERP SDQ. UHSRWIWUHP DIQQ) EXVMIGHNRSHDMRQYDVFRQMX.Q)
REHDIRY/

) RUDP RIHFRP SBIMGHAUSIRQR WHERP SIQ. WH1RM 1 DMMHR 2 SHDIRY/ \RWWHE&RQEHQHG&RORICDAG) LQDGADCE\IANP HQVIGFOG-GIQWMY SR W

5HHIHEEFNGSOV

XCH 5 HYHYHE\BENGSIW

2Q-mDY \KH&RP SOQ IV\KDUHKRGHY CESURYHS DUHYHYHWRAN \SDAR \WHE&RP SO VARP P RQWEANDADWDIRZ MMQDWQIHR IRV DG 1RU DOGJUAGWHERP SQ VERDGR GUHARLYWHGWUHNRQR GAMP LCHWH
WP 1Q) DIGUDARR WH\SDWZ WKQVXAK UDQIH



2Q0D WHERP SQ WVERDGR GUHRRLY GAMIP LIGHGWRH | HAVIKHUAYHYHWHIN VSR WHFRP PROQWRNDAD  1RU UDAR \WH3 - XCH5 HYHYHE\RAN 6 SOV DG DBSURYHG DQ P HIEP HWR - XQH5 HYHYHE\RAN 6 SOV P HIGP HOV
\RWWH) RAWS P HG-G00G5 HAUIMGS WFOVR |, FRERIDIRQR \WH&RP SIQ W H | HAVMKH- XQHS HYHYHE\RAN 6 SOV

( 1HARKH-XCH WH&RP SIQ IIPH;G—GWV) RXUWS$ P HIBHGDQG5 HAIANGS WFBVR , FRIERIDIRQ\R LP SBP HYARH- XQHS HYHIHEWRAN 6 SIW7 KH&RP SDQ. VARP P RQWRAN EHIDQWIEQ) RQD\SDADBAUMGEDLYZ KHQWWHP DNV
RSHIHGRQ-XH WH - XCH( TTHARYH'

$ VDUAKDR WH-XQHS HYHIHB\RENGSDADN ~ DP &HQMICYIP HRQWH-XQH( 11 HAIYH' DM HHY  \KD/R FRP P RQWRRN WHQIWXHG DG RAMBRAQ) DR DIFDD Z HHARP EIGHGIQR RHVKDHR FRP P RQWRAN Z W GRAKDQIH
IQSDUYDOHSHAKDH 1R|mem+/ZHHWQJ | RTBZ LQJ \KH- XQH5 HYHYHEVRFN 6 SDADQG 00 | TRNRIOKDUA/\WKDAZ RXGKDYHUAKTHG URP \WH- XQHS HYHIHB\RAN 6 SIVZ HHVANBGLQFDK 7 KHQP BHUR KDWR FRP P RQ
RAN RANIBEQ) Z D/BHEFHG R ZIWN 1 IDRMREEOKDUA/ SOIG RANQFDK R 7KHVRBOQ®P EHUR \KDUW/DARRU] Ha| RIMMOGHZ DV HEFEHG\R IQSURSRWRQ\RWH- XGH5 HYHIH
B\RFN6SDADIR

2 AREH) 5 HHYHEWWFN6 SOV

2Q-X0 WHERP SIQ W\KDUHRTHY CESURYHS DUYHYHWARRN VSR \WH&RP SIQ VAR P RQWERNDVDWDIRZ MMQDWQHR  1RJ DG 1RJ DQGJUQAMGWHERP SIQ WERDGR GLHARYWHGAVAHIRQWR GHMP [GHWH
WP Q) DQGUDIR R \KH\SDAZ DWIQVKFK WDQIH

2Q2 AREHU WHERP SIQ WERDGR GUHARLYGHMP [QHG\R HI HAAKHUAYHIHRFN\SDAR \WHFRP P RQURFNDAD 1RU UDAR \KH?2 RREHUS HHYHE\BN G SIW DQGCBSIRYHGOQMP HIGP HQVR 2 RREHS HYHYHBE\RAN 6SIW
$P HIP HQV \RWKH) RIS P HG-GOUG5 HABAGS WFBVR , FRSRIDMRQR \WH&RP ST \RH | HRAAKH2 RREHUS HYHYHE\VRRN 6SDW

( 1HARYH2 AREHU WHERP SDQ [P HIG-GIW) RS P HIGHGDUE5 HABMGS WFBYR |, GFRUSRIDIRQ\R P SBP HQARH2 RAREHS HYHIHERAN6 SIW7 KH&RP SIQ VARP P RQWRAN EHIDQWIEQ) RQDVSDADBAWKMGEDLY Z KHQWH
P DHARSHIHGRQ2 AREH WH 2 AREH( 1THAYH' DM

$VDUAKXOR WH2 AREHS HHIHE\WWANGSDADN ~ DP - &HQAICY LP HRQWKH2 AREHL( [1HRAMH' DM HYHY  \KDWW/R FRP P RQVIEAN WHIWKHG DO RAMBGEQ) DARP DIFDID Z HHFRP EGHGLQRRGH\KDHR FRP P RQWBFN Z WKQR
AOQHIQSOUYDOHSHMOH 1 R UIRNREIOWOAYZ HHRAWBRAQ) | RTZ Q) \WHS HYHYHEVRFN 6 SOADIGIR | IRNROKDA/AKDIZ RXGKDHUAKING P \KH2 RREH5 HYHYHB\RAN 6 SIVZ HIH\AVBGLQFDK 7 KHQP EHUR \KDWVR
FRP P RQUWRAN RAMBAQ) Z DVUHOE-GI URP R ZIN I ANRDOKDUAY SO CEGILQFDWK \RBTL 7 KHVREOR® BHUR \KDWYDAKRU] HG| RUMKOGRHZ D/ -G URP ') 1Q

SURSRURQWR WH2 RREHJS HYHYHE\RFN 6 SDADIR
( ITHAYHDVR \WH\CP HWP HDVWH- XCH 5 HYHYHE\RAN 6 SDNDQG2 AREHJ 5 HHYHE\WAN 6 SDVFRAYHD NORZ QD/KH3 5 HHYHEWINGSDW  \WHQ® BHUR WKDUWWVR FRP P RQWHFN DYDLOEG | RUMMXOFHXQGHMH&RP S V

HIXQW FRP SHQDINRQ DR/ Z HIHDARP DIFDD UHEEHEIQSIRSRMRQWR WHS HYHYHEVRFN G SOWUDIR 8 SRQH | HAIYHHW \KH5 HYHIHBE\RAN 6 SIWDOR UAKGMELQUHGANRY/ IQWHQ® EHUR \KDW/R FRP P RQWRAN IMACEBIXSRQH HIAH
RUYHIZ) R HIXW ¥ DLB/1Q SURSRMIRQVR \KHS HYHYHE VRN 6 SO UDIRY DG FXVHS D SURSRMR DMIGRUDHLQH HIAVHSUFHRKDUH EDVHG SHIRIP DPHFUMID (1 DY DSSIFCEBIVR VKK [ DB/

5 HXOVR 2 SHDARYY

&RP SOIMVRQR \WWH7 KUHHO RQMV( QG-G6HBWP BHU [sec]
&RQRIEDM\DBY GRIDHG RU W LQWHWILG TXDUWWUR 1WRP LQWHWILG TXDWWUR 6DBVIQWHWKILG TXDWMUR DG B WSHZHHDVIR®Z V




5 HHXHE\ 7\ SH
7KHH ORQWKV (QGHG 6HSWHPEHU

5 FUG-QIDCFROMFW
&RP P HADOFRQMFW

GHFHUVHOH

BRI DHUAYHH 2

2\ 2 2
5 HIGHQNICFRQUIPWOBY GRUBDHG RI GHRD UBANIQ wue—qmmmz DAWIQUBEBG 05 DOR DGHFHDHIQDYHDIHSUFHSHA VP [QXBEBGDYUAXOR GZ HIEDMLY DVIFKP HQADM 7 KHUAGHQMCP DNV

Z DMQWHRTUQBMY WFHQ) mmmnm@@mm@«wmwgmwmm P HIADOFRQUPWDBVIGRUDHG R GHROIHFRR P HADBRWAWKDZ HHSAKHGIQR WHWMLG TXOMIR ZIW
BZ HISIRVRNIQSURUTXOUMY R SIRAFD_MPRJHH{MMM;WRDPHHDERMHMMMW\FDJ

&RQRIEDMIIRW SR IMEHUHDHG\R IQWH\KLG TXOWUR DVFRP SDHG\RJIRWSIR VR LQWHWKLLG TXOMUR GHSUP CUO \R\KHG-FHDHIQUAYHXHGKUQ) WHTXOWU* URWP DIIQG-FHDH\VIIK®
W GAUQ \WHWKLG TXOWUR VP SIHGWR  LQWHWLG TXOWUR GHSUP CUO \RFHIBQI L] HSFRWRQ®Z HJIHRH

&RQRICDMERSHDMY H SHH/ Z KIFK LGFOGHVHILY JHHDCDQG 0 LQVADMYHH SHQH/ TP RMY DIRQH SHYH DYGDI DUYDOHUP HOKUHP HOMOQ GW R 68 1 DIRQHIGRAWFRQIGHDIRY GRUDHG\R LQWWH\KLLG XD
R D/FRP SDHGR IQWHKLG TXOWUR &RQRIEDMHIRY JHHIODGDEP IQWDMHH SHOH/G-RIDHG RI W IQWHKLG TXOWMUR I IQWHMLG TXOMUR
GHSUP DUO \RD GHUDHLQWRN FRP SHQDIRQH SHYHDQGRYHIDG PG SHIRQGHH SHOH/RQEZ HKHIERXQAS P RMY DIRQH SHOHGFUDHGE W IQWH\KLG TXOMWUR DVFRP SDHGWR

LOWHVIP HSHIRGR WHSUR HIUGHWR \KHFRP SBINRQR \WHOP R DARQR - FHISEQLQUULI LEGI DWHN QMM 7 KHHZ D/QRADI DUYDOHUHP HDXUHP HQNHIDMG\RWHG8 1 DNRQ OFTIXMANRQ HACRXWARQUGHDNRQLQWH\KLG
TOWUR FRP SOHG\RDBRWR LQWH\CP HSHIRGR \KHSURA HU

&RQRICDMERAH H SHRH LGFRP HGFUDHGE WH SHOHR (QWH\KLG TXOWAUR DVFRP SDHG\R IQH SHHIQWKH\KLG TXOWUR 7KHGHUDHZ DVSUP [UO HDMG\RD 10UYDDH

WP HDAKUHP HQNRWRQ\KHZ DUDQMITELAW D | DUYCOHUP HDXUHP HQUDQROWHHP EH3G-G GHUYDIWHATEMY D GRFDHIQIDQROVIBIR DAHN DD GRUHDHLQI DUYDOHUP HDAUP HUMRWRQKH

FRQIMIHQNVDOHUIKW 2&95V

&RQRICDMERSHDIY GWIURP FRQIAQ) RSHIDIRQVIQWHKLE TXOWMUR Zov DVFRP SDHGWR IQWHKLLG TXOWMUR 1 HABRWI 5P FRgthJ RSHIDNRQY DAMEXIEGIVR \KOHRTHY LQWH\KLLG TXOMUR
DWAMNQ) LQRHIHW IQGHP HEAVIGHIY ZD/ RJ SHUGOWG\KDUH FRP SDHG\R GBI URP FRQMX.Q) RSHIDIRY/R SHUGOWG\KDUH [QWKH\KLG TXOWUR

&RP SDUMVRQR! \KH IGHO RQKV( Qa-G6HBWP BHJ DG

&RQRICDM\VOBY G-FUDHS RJ W LQWHI LINQGHP RQKVR IR LQWHIILINQGHP RQKVR SOBVIQWHILLIWQCHP RQKVR DG B WSHZHHDVIRBZV



5 HHXHE\ 7\ SH
1LQH ORQWKV (QGHG 6HSWHPEHU

5 FUG-QIDCFROMFW

&RP P HADCFRQMFW

GHFHUYVHOH

BRI DUHUAYHH 2

2\ 2

SHLGQMRgAm/\mv RJ C-XH\RD UBAMRQIQUAMGHINONGRZ DWIQNTBEG 0E DOR DGHFHDHIQDYHDIHSUFHSHM kP LQUITBEDVUAKIR GZ HIQDGAQ) |HVDQGEZ HEDNY DAGFKP HQDH

YHIDDNHOFFHBIDIRQR SIRUAWVIQWHDXXOMUR X DESURYCCERMBHINW DAKHRANHAR Z KIFK Z DVIXURHUKEP SHEGE \RP HVKSSO FN]QGMXSNQIUP DH@JHLQ\»Gs:uwmmuGQmmH\ZuMQ\m\mU

m«w DMHQ mmmm@@mmwwmmwww&wpmmwmv RJ  GHSUP DI \RDGHD [QWHWEVR FRP P HIADCS SHICHSIRWAVIQR\RHVHFRQGKDD R

&RQRIEDAMGJIRW SR IMEHUHDHG\R IQWHIILQCHP RQKVR DVARP SIHG\RJIRWSIR VR LQWHIIINQCHP RQKVR GHSUP DUO \R\WWHG-FHDHIQUAHXHGUQ) WHTXOWU* IRWP DJIQ

GRIDHGVIIK® \R  GAUQ) WHILLINOGHP RQVR IR GAUQ WHILWMQCHP RQKVR GHSUP DUO R AHWEIQI L[ HEFRWRQEZ HIYHH

&RQRICDMERSHDIY H SHH/ Z KIFK LFOGHHIRY JHHICDQGDE IQUADAYHH SHQH/ TP RMY DIRQH SHRH I:QGDIDUYEOHU*PI—DDUPI—QMDQR 68 1 DIRQHIGRAWRQUGHDIRY GFUDHG\R LQWHILLINQCHP RQKVR
DVFRP SDHG\R LQWHILLIQCHP ROKVR &RQRIEDM\HILY  JHHIOIGDEP IQUWMDYHH SHOH/GRIDHG LQWHI LNQCHP RQKVR IR LQWHI LLIWQICH

P ROMVR GHSUP OO \RD GRIDHLQWEAN FRP SHODNRQH SHIH G-RUDHE\OBV OGP DHIG) mewpwmwmwmm@mwmmwm

$ P RMY DARQH SHQHG-FUDHGE W LQWHI LIXNQCHP RQKVR DVFRP SDVG\R IQWHVCP HSHIRGR WHSURU\ HUGHWR\WHFRP SBINRQR \WHIP R DIRQR FHWBIQIQIIILEGIDAHVIQ@M

7 KHI QUYDOHUP FDKUHP HQNHIAGVR \WKHES 1 DARQIFTXMURQHIRWARQUGH DMRQLQWHI LIXNQICHP RQKMVR ZDV/DJOQR FRP SHG\RD@WR IQWHVCP HSHIRGR \WHSUR HU

&RQRICDMERAH H SHOH LGFRP HGHFUDHGE \RH S-OHR LQWHILLINQCHP RQKVR D/FRP SIHGWR 1QH SHOHIQWHILLINQCHP RQKVR 7KHG-RUHDHZ DVSUP DO HIDAGVRD

IFUDHIQLOMIWNIG IFFAIRQH SHQH D | DUYDOHUP HDXUHP HMRW RQWHHP EH3E-G GHIYDIYHACELQY D GRUDHLQIDUYDOHUP HDAXIP HMNOQRQWHEI 5V D | DUYDDHUP HDKUHP HRWRQWH

Z DUDQNICHIAQW OQGD GRUHDHIQIDQROVIBIR DAHN

&RQRICDMERSHDIY GWI U FRQIAQ) RSHIDIRQVIQWHI LINQIGHP RQKVR zZov D/FRP SDHGWR LQWHI LINQGHP RQKVR 1 HARWIRP FRQIXQ) MNQ/DWBQMWWWWLQWILUW

QQHP RQKVR DWANGQ IQRHIHRAW IQGHP HGAYIGHIY Z DV RJ SHIGOWG\KDH FRP SDFG\R GINBRWI IRP FRQIMX.Q) RSHIDIRY/R SHUGGWG\KDUH IQWHI LIWQCH

P ROMVR

/ ITXIGW DQG & DSMICE HRXUAH/

$VR 6HBRP EHJ WHERP SIQ KOG LQFDK WAMMRAGFDWK DQG FDK HIXLYDBQN 2 | \KLVEP RQV DVIQMHXMGLQ\KRWAMP PRH P DNNXQE/AKDADHQRARQUGHHG VR EHEDN G-ERUWDG DHRAQKUG

RUXODOAMGE \WH) HGHDO  HSRUWQXUDFH& RBRIDIRQRURKHUIRYHIP HQAIHR - 7KHHP RH PDN-WXQ)/V—H\I\RSHI-U(HWYWH \KHLQ/HXF HQADV SHMDH KRZ HYHJ WY SRMEBIWR BRHP RH LMY LQ\WHH
IXQV 7 KHUP DQGHIQFDW DIGFDWK HIXLYDBRQWLY RSHDY FDK



21 \KHIP RQNVR FDK URXMRMG FDWK DG FDWK HNXLYDBOWV RQWH EDDCRH\KHHAD/ G HBWP B-U FROMMGR 1 XQB/WDNDQRQ EHXHG\WR\XSSRVWHGIOR &6, EXMQHW Z LOBHAMMEXMG\R &9 5 KRGHY DOGFDQRV
EHXVHGWR \KSSRYWHZ RINQJ ADBAMUOCHHB/R WHSICHBSBI( GHJ\ BXMQHW

7TKH&RP S KDGZ RINQJ ADBMUOGH LAVWR D/6HBWP BHU FROMY) R PAUHOADAHNVR DGRPAHNIBOWVR FRP SOHGW Z RINQ) ADBAMUOGH LAWR DN HRP B

&DK X\HGLQRSHDMY CRIVMHYZ DV LQWHI ILIWOGHP RQKVR DVFRP SDHG\R IQWH\IP HSHIRGR 6LIQILFDQAZ RING) FEBMICAKOQIHVIQWWHQGHP RQKVHIGHS6HOMP BHJ IGFOG-GDGRIDHR
CFFRQNUHHYCEGIR DG-RIDHIQIQMRUH/R DQIGRUDHIQIFFRXQN'SD) [EGIR DG-RIHDHIQIFRXHGARP SHODIRQDIGEHH IWIRJ DG OQLGRFDHIQRKHIDXHV SUP DI GAHVR DQIGRBDH
IQFRAVDQGHP DMGHAQQIVIQH FHWR BLEIQIVDYZ HOHFRP SBUY FRP P HACDSRWANIQWKH XM

1 HVFDK XVHGLQLQHAG) CRMMEYZ D/ LQWHI LINQCHP RQKVR FRP SIHG\R SIRIGGE LN CAYMAVIQWH\LP HSHIRGR 1HVDKSRIGGIQWH  SHIRGZ DAKHUAKOR SURFHHD/IURP \KH
\DBIR LQMXY HQV SURFHHG/IURP \KH\DBIR! - / DQG( FHRADDAHVIGROGHE Z MM QAVARQIDHG RSHDIRY/ SOMDD RV FOBMICH SHGWLAY

1 HVDK SIRIG-GE. |IQIAQ) CAWMAYZ DY LQWHIILINQCHP RQKVR P SUHG\R XWGIQWH\P HSHIRGR 1 HVDK SIRYMIG-GE. |LQOEAQ) CRYMFVIQWHI LUIVQGHP RQMVR ZDVOHWR

IQSURFH-BVIURP \KHIMKOFHR FRP P RQWRFN XQEHUD U MMIG GUHAWR I HIQ) 006 IQERIRZ IQIVI URP &RV CHMICS 6 + RTQIV/ / & *&RIW OUG0 906( G\ // & 20 %96  SDUNI® RIVAAA SD P HQV
DIDQWBDRYSD CEG! 1 DK XVHGLQIIQIERQ) CRAWMEVIQWHQGHP RQKVR ZDVOHWR 1Q&95 QVMBXWRQSD P HQV 1QSD P HQVDIDIQAWHES 1 DIRQBKRVWHP 1 RMOQG QS0 P HQVDIOIQMA
WH+ HIXGV&DBMID, GF 3+ HIXGV \WP (B0Q SOMDD RIV/E IQERIRZ IQIVI P ' HDNBQ6SHADIV) (QOFH / / & 3 HDKBQ

, QFRCHANRDZ W \WH68 1 DNRQOFTXMWR) RQ1 RYH BHU \WH&RP SIQ IMXHGD 6KRWIHP / LP LWMG5 HRAHEHXUWHG3URP IMRY 1 Rk \WH36KRWHP 1 RM DJGD / RY 7HP 3URP MRY 1 Rk \WH
3/RY 7HP 1RM  7KHEKRW/HP 1 RMZ D/NHRXUHG DYGARIBHGEHBZ. DG Z DVVAKHGXBIGWR P DMUHRQS XIXW , WADUIHG DO DOOXDAQMIHVNDMR XQMDKHWUHH P RQN DQQYHYDY R DMXORH  \WHBHD WUXQMDKH

P RON ODQQYHIDY R IWXDRH \KHD \KHHD WUXQMDKHEKRWHP 1 RMLYSOGIQIX®7 KHEKRWHP 1 RMZ DVSOGLOQI X@QFRMGRNIRQZ WK WH' HDMBQ®D 7KH/ RY 7HP 1 RMLYXQHXUHGDIGP DMUHWVRQ1 RYHP BHJ

, WADUIHY 0Q DQQBAQMHNDMR XQMDKHIINDQQYHYDY R IMXOAH WHD  WHIHI\RUXQMDKH/ RQ) 7HP 1 RMLYSOGIQIX®7 KH&RP SO Z DVUHNAUHGWR P INHDSUWRSDOSD P HOR P LARQROWHHRIGDQYHIOY R
\WH/ RQ 7HF 1RM 7KH/ RQ 7HP 1 RMP D BHSUS0.GDARXURSIRQDAIQ WP HZ WRXVEH DBV

UDHGRQWWHE RP SDQ TV PXUHNCDGADOERVMRY WHERP ST GGQRAKDHVK | LEHQAFDK \RP DNHWHI K68 1 DARQHILGRMED, P HAZ KIFK Z D/GHRQO D RUMHI LIMBLICASDOED: P HQAR \KH/ RQ) 7HP 1 RMWKDAZ D/GHRQ
1RHPEHJ DI CRRUZ KIFK IVAVVXEWBQIDOGREWERWKHIE DN R WHERP SIQ R FRQMXHDYDIRQ) FRFHQI RUDUDRIEGISHIRGR WP H 1 RE MKMERAQ) WHERP SDQ VIELOW \RP DNHVKFK SD P HQV \WHERP SIQ LVGRW

| ROQDQGEHAXUNS JUHHP HQMGDAMGDVR -XQH B\ DQGCP RQY WHARP SDQ ' HADMERQ CQGWKHRKHUSDUAAKHBR WH?/ ROQS JUHP HQV - 3XUUKCQAR \WDNVAHMIEQ\KER BCDIRQGIMUCDMG0 D HFKKREHR WH/ RY
7HP 1 RMKD/\KERGDMEDUED P HQVXQEHMH/ RY) 7HP 1RM\R\M—|R31)JDNQ/RZI—G\R HDMBQXQEHMH/ RDQS$ JUHP HQMKHS' HDKBRQ2 ERIDARYY  DQGKDYDI HGWDAXQIDKH' HDKBQ2 EQDIRYYKDHEHQSOGIQI XD
Q) SD P HIXQEHMH/ RQ 7HP 1 RMIVKEMAAR' UMKQFRQHQN 7 KHIHRUA 11 " HFDMERQ GRH/GRAFRQHAR \KHI LUWBLICASDOSD P HAR \KH/ R 7HP 1 RM \MAK GRQ S P HAZ LACRAXOVQDGH DXOXEHMH

/' RY 7HP 1RM ) DOUHRP DNHHIGRVED Pmuxqaumesmm7mmmmqumm<nmsmmmw/ RIQS$ JUHHP HQWVARXES UAKOWQDEHIFK XQGHAKHES 1 DIRQ7 IQLAIRQS JUHP HOW

$ VDUAKXOWKH&RP SIQ UHNXUAY I GAWRIDO XQAQ) DG VHHWR UIMH FDSMIDKURXI K \RXUFHVARDAP D LGRXGH SXEQF RUSUYDMHIAW RITHIQIV GHB\ | LQDAAQIV QG RAMADM LF DIIDCGRHY 2 Q2 AREHU WH&RP S HQMBGIQRDQ
s$W



WHO DNHAB$70 © 2 11HIQ) $ JUHP HONR\HIDWDUH/XS \R : KOIWHERP SIQ KDVUIDMGRYHU P IQIRQVR GDM IV QRAUK | LFLHQVR EHCEGIVR FRYHUDTIR \WHERP SIQ VRAMBEQ) REDDIRY $ GAUWRIOXQAQ) PD
QRAEHDMMEGIRQWP VIFFHBIEGR\WHERP SI) RUDAIDD, \KH&RP SDQ LV XQEGIVR UVHDEAWRIIO X5/ W2 RXGKDYHDGHIDIYHLP STRARQKHE RP SDQ VEXMGHN UXKOVR  RSHIDMRQY DG LIGADCFRQAWRY 7RWHH \WOAKDY
DEAWRGIO XQB/ DHUDVHGAKURKIK WHVOIBIR. HDAW RUVHPXUMEY FRQAMMEBILQR RUH, HIFVCE® RUHTXW VHXUMEY \RHIMAOGEHR \VHRXUMEY Z LD XOVQ GOMRQVR \KH& RP SDQ VAKDUHKRTHY

_&RONIHYV® DOHS LIKWDQG. P STIRRO&DK

7KHERP SIQ IMKHG&9 5 VSURMNRKHE QRIQ) \R &6, \KDHKRTHYR UHFRGRQWHFRHR BXMGHWRQO0 DK 7KH&9 5 HIWBV\WHKRTHAR DSRURQR WHFDK FDK HIXLYDBQV LQMWY HOVDIGQHBURFHG/R D)

GYHUMH DAMIGP HUVRURKHIAVSRIMRQR DIBICR DIHVR &6, DGRUWGITR \XEMGMUHY -' / DQG( FHAD \KDADHUHDAG\R &6, V'SUHP HIHUBXMGHW DXHNV D5 SIRSHWA/WDARARXUGAUQ) \WH P RQI SHIRGI RTBZ LQJ \WH
&BIQ) 7KH&95 ACHMNDVR 6Bk EHJ Z DVFWIP DAGDV DG UHSUAHMG\KHHAWP DAGI DUYCOHDVR \WDAZDMR \WHOIR &6, DAAVR EHAMMEXAG\R &9 5 KRTHYDVR \KDAZDM 7 KLY TP RXQMUHRG-GD/D
PXUHQACELOW \KDNGFOGH/AKHUP DQQ) UAXMANG FDK DOGFDK HIXYDBQV QYR HQNV ORQ) Z WK \WHRKH Q) LEGI DG LI LEG DAV HDM\RWHBITR &6, EXMGHY 7KHSURFHB/IURP &6, 1V'SUH P HIHBXMGHNZ RINGQ) FEBMIC
DGUHDMGQ) WP DAHV DG ACEOMY DHGRADDMEGIR | XQE\WHZ RINQ) FOBMIOGHG/R \KHSRWAP HIJHUFRP S

& UMFDCS FRRXQAQ) ( WP DI/

7 KHAVAXWIRQDQGDEROMYR RXUNQIGADOFRAWRQDQE HKIVR RSHIDARQY DHEDHG XSRQRXU (DA COWINP HQV Z KIFK KDHEHHQ SUHEIHGLQUFFRUEDGRHZ (W JHGHIDED CFAHBWGIFFRXQIQ) SUGASBVIQWKHE QUMGE\TIMY 3* $$37

7 KHSWEDLDARQR WHVHI LA DOWIIAP HQWUATALAYXVAR P DNHHANP DA/ DG MGIP HQMWDATH HAAKHU-SRUMG TP RXQVR DAWHVDQGACEMMN DIGAVRRKHR R HADWHVOQGACEDN/ DMKHEMR \WHI LOGRDOWEAR HOVDG
WHUBRWGEP RXQIR UAYHQKH/DOGH SHOH/GAUQ) WHUHSRINY SHIRG * HGHIID Z HEDHRXURAIP DAMY/RQKIWALIFDCH SHIHEFHONGRQ YDURKYRKHUDAKP SIRQYYIQIFFR EFHZ WK+ $ $ 3 \WDAZ HEHIHYHVR EHUDRIEGIXQEHAWH
AP WGFHY $ PXDCUAXOVP D GLIHUIURP WHHHIP DAY DQGVKRK G HMIRHYFRXES EHP DMIDOR RXUILQDGADCERMRQDG HXOVR RSHIDIRQY & UMFLCTFFRXQIQ) HANP D/ DIHWRH\WKDNQYRYHDMIQULFDQABYHIR HANP DIRQ
XQPFHUBQW DG KDYHKOGRUDLHUWDRIE®D QNHD \RKDYHDP DMIDAP STAWRQRXUI IDGADCFROAMRQDIGIHXWVR RSHDIRYY ) RUDEAWRIIQ RIP DIRQ SBDHVHHWHAVAXWRQR RUFIMADCFARXQIG) HP DAVIQRXUS QXIS HERWRQ
YRP . IRUWH\ HIUHG-G' HH-PEHU 7 KHIHKDYHEHHQ QR FKDII VAR RAURIMFDCTRRXQIY) HANP DIWYDYGHAIEHGIQRXUS QX6 HERWRQ) RP . |RUWH\ HILHQGG' HH-PEHU H AHBDV\HWRW EHBZ

&RQMHIEPI3IHHIHG6\WWANDQG: DUDQN ,Q0 DK WHERP SDQ IWKHG\KDUA/R 6HIFVS FRQYHMEBISUH HIFGWRAN \KHS & RQHMEGI3UH HIFGEVREN  DJ53,3( : DUDQMRIQYHXRLYD/SOYR D P IQIRQSUYDMLQMWE HQV

IQSXETEHIXW 33,3( " \NIQRNRY 7 KHSURTHHD/1URP \KHIMKOGHR \KH& RQYHWEBI3 UH HIHG 6\REN Z HIHDRRADNG EHE HHQ\KH & ROMHMEGI3UH HIHG6\RAN D53, 3( :  CUDQVXMQ) DUHIYHI DUYDDHP HKRG 7KH&RP SIQ

| RUH& RQHMEBI3UH HIFGE\RRN DQG3, 3( : DUBQVEDHGRQDQDAHAP HAR \KH\VGHA LF WP VDG DESTFTEGI DAKR MIYHIX.CDGRHIQS FARXQIG) 6\BREB/&RAILFDIRY 36 68 3 MMIXOKIQ) / ICHOMVIRP (TXW  DJ5$ 68
3 HIYDIYH/DQG+ HAIIQ) 7 KH&RQAMMIEGI3 UH HIHG6VRAN Z DVRIILQID UHSRIMGDY/SOWR | SHIP DHQWNXAW DQG\KH3, 3( © DUDQVZ HHRIWIQHTD GHMP IGHG\R EHHTXW FOWILHG $ VAVAXWGIQL RM 05 \KH&RQHNED]

SUHHIFGE\RANDQE3,3( : DUDBQNVZ HHP RAIHGGAUQ) \KHILLIXOWUR Z KIFK UAKGMGLQWHERP ST QRAKDYIQ) \X | LELHQADAKR U H3 DOG XQMWKHEWKELAAR VHABIKH FRQYMMRQDQGH HIAVHWR AR P RQWRAN DQG\WH

URDMILFDIRQR \KH& RQHWEGI3UH HIFGEVERN\R P H ] DRGHHDAW DIG\KH3, 3( : CUDQMRDACEMNY ' XUQ) \KH\KLG TXOWUR WHERP SIQ UHFH.YHG\KH DSSURSUDM\KDUHKRTHUDSSRYDORQDQIGRUHDHIQ DR HG\KDUA/ DG

\KH&RQMHWEGI3UH HIFG6VRRN DQG3, 3( : DUDQNZ HIHUHRIWI LHGVR HIW

( PEHGEHS' HIYDMH/ LDA@W 7KH&RP SDQ V' HDKERQ) I H3/ RDQIGFOGH/DP DIEDAR SUHED P HIWHDMUHXSRQD AR HAYHQAKDNY FRQUGHHHG DQHP EHAGHG GHIYDIYHWDABTXAVEIXUDIRQXQEHE 68 7KH&RP SIQ W
&REBADIE0 %96 EDQVIGFOGHDQIFFHPUDARQR! [P RXQVRANBREQ) XQEHKHEDQDI UHP HIVXSRQIQHHR GH DXOWRUL \KH&RP SDQ. FRQIKP P DYRGHRUP RIHHIXW R HIQIVP HAMY FHAQRIMUIDWDAY FRIGHIG DR

HP BHOGHG GHUYDMWHWDAHNUAVEL XUFDIRQ 8 QEHUB 68 \WHHP EHEGHG GHIYDIYHIY EL XUFDMG DG UHFRLGHS DVD UYOOHDAGRHBIRQ DG HIFK \KEVHNXHONB ERMG) SHIRG + RZ HYHJ EDHGRQP DI HP HUAVHIP DMV/R \KHINHIKRRG
R FHYQHYHQWV \KHHP BHEGHG GHUYDMWHATE DN HDAG\RWWH' HDMERQ) 1] HG/ RIQKOG QR DIUYDDHDAMKDGFHDQG DV



WHHIGR HFKR WHU-SRWY SHIRG/HIG-GSURMR-XCGH $VR -XH \KHIDUYDOHR \MYHP EHEGHG GHIYDIYHZ DV DAIEHS YIOH 6HHIXUHUGVAXWRQIQL RM 7 KH&RQBAVIG0 %496 HP BHEGHGGHIYDIWH/Z HM
DVAUEHG DI OUYDHDAMKOGFHOQGZ HIHI DUYDOHG DS HOWP BH-U Z W \KHAKOQHIQI DUYDBHUHFR G-GZ WIQ2 \WWH H SHRH IGFRP HZ MMQWHFREHQHGARQRICDME AP HQVR' RSHIDNRQYDQG FRP SHKHQUYHIGRRP H BRW

5 HAHQD , WKHGS$ FFRXQUQ) 3 LRQRXGRHP HW

5 HAHQU [WWKHG OFFRXQIY KBGO0/ CQG\KHUHKIP DAGH | HAWRQWHERP S IV FRQGHQHG FRQRIEDAG | LIGADOWIAP HQVDHIORGHAUE-GIQL RM  6XP PO R 6LIQUIFIVE FARXQI 3RIAH \RWHERG-QHG&RARIDM
) ICDGRDCE\BAP HQVIGFOGHG QWKLY SR W

WP 4 XDOMBMYHDOG A XDDMAYH IVFBRKUHY/CERXW) DUNHAS WN

1 RADSSOFCEDH

WP & ROARYDQG3URRHGXUH/

( YDODMRQR ' VFBRKUH& RQMRY DQG3 URFHXUH/

7KH&RP SIQ. P DQEIQ/GVFRKXHFRQURY DG SURHGUY D/GHIGGIQEXBY D HOEG G H XQ@HMHGHRUMAY( [ FOQIHS AR DVIP HIG-G WH? ( [ FKOQHS AV \WDALHGALI GHG\R HQKUHWDAQ RIP DIRQUATXLIG\R.

EHQWFRHGE, WHERP S LQU-SRIWVKDMWIGYRNKEP [IWXQEHAH( [ FKDQIHS P L BFREHS SURRHWHG \KP P D HSDQGWHERWG Z NMQWKHWP HSHIRGASHAIHGLQ6( & KBVDQGIRIP VIS 1L CFRXP XIAWGOQGARP P XQFDMG\R

WH&RP SDQ VP DI HP HQMQFO@AQ) IWSUIGASICH HAXWYHR | IFHUDQG SUCASDO IGRGADCR | LFHJ DV CESURSUDMVR DEBZ. \WP HY G-AMRQ/BHIDEQ) BTXHGAVRRAH

0IZQD]I—PI—QNZIANWSJMSZ)NQRW&RDSJ}WQMJIP&NH([FMMHZIILFHII}B&M)IQELCYIILFFUI@/FM&BWHIFHMFQWRWGWQI:QBFS—LDMQRWGWHFRQMD}GSWVD/GHQGIQSXQV D
H XQEHMH( [ FKDQIHS PVDVR \WHHIGR WHSHIRGARYHIMGE \KYU-SRWUDHGRQWDMYDODIRY P DI HP HQNRGFOG-GWDARHERP SIQ IV QVFERAUHFRQURY DG SURAHOAUAYZ HHGRM I HAM BHFDAHR P DMIDCY HNGHAHVIQ

WH&RP SDQ VIQM CEOFRQARCRYHUI LQDGADOUSRNY GHAUEHGEHRZ

0 DAIDO HONGHWIQ, QMGDOR RQURCRYHU) LDGRDCS HERUY

7KH&RP SDQ VP DEIHP HYAV UASRQUEGH RURXIEDRKIQ) DQGP DQEIQQ) DEHNOMIQMDOFRQNRCRYHU LDGADOHERIY DAKDAMP IVGHIGGIQSXB D | DG G | R WH( [ FKOQIHS PWB QEHAHKSHYIMRQDQGZ W \KH

SOMASDIRQR \KHERP S VP DI HP HQMQFOGQ) WHE( 2 DIB&) 2 \WHERP SDQ FROSAMGIRHYDOOMRQR WHH | HRMHWR \KH&RP SDQ VIQMEDOFRQURCRYHUI LCDGADOUSRWY DVR ' HAHP BHU EDHGRQ, QMO0

&RQARD: , QMILDMG) P HZRIN IMX-GE \WH&RP P WHR 6SRQIRIQ) 2 WD) DIRQYVR \KH7WDZ D &RP P WIRQ \KH? ) UP HZ RN %DHGRQWDAYDODMRQ P D) HP HQWRGFOGHG WDAKHE.RP SDQ VIQMCDCFRQARCRYHU

ILCDGADOFERIY Z DV/GRA I HAWHDVR ' HHP EHU GXHR P DMIDY, HNGHAHYIQWHERP S0 VIQM QICFRQURRYHUNQDADCHERMGY $ P DMIDY HNGHWIVCHIGHGD/DGHIAHR  RUFRP EQDIRQR GHIFHGAHY IQIQMEID

FRVRCRYHUI L QDCADCUERMGY  \KAK WDARHHLY D U-DRCEBGISRUELQN \KDADP DRLIDCP MNP HAR RAUDQRCCRUQMIP | LQIGADOWIAR HINZ LORAEHSURYHQKG RUGHMRARGRQDWP HY EDLY

* HIG-QUIHGP DMIDCY. HNGHAH/LQRXULQMEICFRQNRCRYHU LDGADOU-SRINY GXHR RXUGP WG CFFRXQIY QG LQDGFHUARKIHY Z KIFK UAKGMGLQUETESURSUIDM SUSDIDIRY UHHZ 0GP DQMIFHR GRAXP HQBIRQDQGIQRP DIRQ

KDAYFUMFDOR\KHGALI QLG FRQMMMN HXNRQR! LQMEDOFRQARY 7 KHHP DMIDCY. HNGHXH/FRXT UAKXOMQDP KSR HAR CFFRXQNEDIIGFH/RUGVRBRKUA/AKDAZ RXTS UAXOVQDP DMIDCP MNP HYAR\KHDGXOCRUQMIP

1LCDGRCONBAP HQV\KDAZ RXT GRAEHSURHQIMG RUGHARRG

5HP HADIRY3MQ

7R OEGHWKHP DMIDY. HNGHAH/LQRAULQMCDOFRQNRCRYHU LDGADOHERIGY \WHERP S LVIQWWHSIRFHWR! | RUP D] 1Q) DU HADIRQSTIQWDAZ LQDEGHARAUCP WG UARXUAH/ DQG DOR LFOGHVIP SBP HAMY) DG ( QMBI
SHRUH3ORAQ) 3(53 W WP Z KIFK SIRMGH/AKHGHHADY FRQURCHMURCP HMR KHS P W DIM\KHSRMQIEO RU



P IKBAP HQVLQI LDGRADOFERNG) [FOGQ) EXWRATP MAG\R I UHIDIRQR GANA/ XVHUSHIP MIRQDGIFFHAFRQURY DGDARP DAGSURFHAHY © KIG1Z HEHIHYHWDAKHHH | RWZ LOIP SIRVHRXULQMICFRQMRCRYHUILQIGADD
WERG) \WHGALIQOQGLP SBP HRBIRQR RUWHP HADNRQLYRYRQ) D5Z LAUHMXLH YOIEDMRQ QG WMD) R \KHGHLIQIQGRSHDI) HIFAWHHAR RULQMODCFRNRY RYHDVKBICHS SHIRGR WP H : HZ I@GRNEHCEBGIVR FRFOGH
Z KHRHHWAEVZ HOHIN.G) Z 101 X@ UHP HADMWKHP DAMIDCY HINGHAH/IQRXULQMEDCFRQURCRYHUI LGDGADOWHERG) XQICY. HKDYHFRP SBING RULHP HADIRQH | RWIOQG\MEVHTNXHQWYDDDMRQR \KHUH | HARHIHW 8 QMDKHH

Z HINGHWHY CUHUHP HADAG Z HSTIQW FRQIXHR SHIRIP. DEAURCDCDED VY DG RMHUSURAHOXUAAR HQUKUHWDARXUFRQURICDMS | LCDGADOXBAR HQVDHSUHSDFGIQIFREIFHZ K8 6 * $$3

, QHIHQW LP IMTANRQY RQ&RQURCE\ WPV

%HFDAHR WHIGKHHQAP \BANRQYLQDTFRQURON Wk V GRHODDIRQR FRQURY FDQ SURYLGH CEVROMDXXUDGFHWDADRIFRQURCIMKHY DG LQXBFHVR 1UDXG 1L DR Z LOEHRUKDYHEHHQGHMAMG 7 KHHLGKHHQAP L\BINRQYLGROGHWH
UDIMA/\KDANGIP HQVIQG-AMRQP EINQJ FOQR | XTIV DOGWDAEHINGRZ Q/FDQRARXUEHDXAHR P SBIHIRURUP IMEAH $ GAWRDD® FRQARY FOQEHALRXP YHOMGE \WHIGQAYIGOOIFWR \RP HSHYRYY B\ FROMRQR \WRRUP RH
SHRSBI RUB. P DQIHP HYWRYHUIGHR WHFRQURD7 KHGHLIQR DR\ MibP R FRQARY DR LY EDHGLQ SIWKSRQ FHUQDXXP SWRQVCERAAKHINAIKRRGR | XWMUHHYHQN DG \KHHFOQEHGR DAXUIFHWDOND GMIQZ LOXFFHGIQ
CFKLHYLQ) LW MBIAG.J RO XQGHUDTERMNO XMHFRQAWRYY 2 YHAWP H FRQMRYP D BHFRP HIQDGHNDMEHDAHR FKOQIH/IQFRBURY RARHGHIHHR FRP STDGFHZ W \KHSRIAHYRUSIRHUAP D GMIR DA

&KDQIH/IQ, QMO RQNRYRYHJ) LGDQRDCE HERIMY

7 KHHZ HHQR FKOQIH/IQRXUQM QDCFRQURCRYHU LGADOFERMG) DVGHIQGIQEXBY D | DG G | XQEHMH( [ FOQIHS PAKDARERXUHG GAUQ) WH\KLHHP RQNVHIG-G6HBMP BHJ \KD/KDYHP DMIDTD O HAMG RU
DHUDREIED ONHY \RP DMIDD O HAWRXUIQMGDOFRURCRYHU (QDADCHERMY) . $ VIHERUMGIQRNUS QOB HEIRWRY) RP . |RUWH\ HOUHQGG' HHPBHU Z HFRGFOGHB WDARXULQMCDCFRQURCRYHUI LQDGADOWERNG) Z D/
QR HARIH

3$57,, 27+(5,1)250$7,21
WP/ HIDBUWRHEQIV
1 RV$ SSTFE®!
WP $ S5IW) RRY

, QIEAWRQW WHRKHULQ RIP DNRQVHNVRIK LOWIVA XDWM® 5HBRWRQ) RP 4\ RX\KRX@ FUH X@ FROUGHHI AR AMWRXWHGLQ?5 W) CRRLY  LORXUS QX6 HSRWRQ) RP . IRUWH\ HUHQGG' HRHP BHU \WH®) RP
.7 ZKIFK FRX@P DKUDD O1HAWRXUBXMCHN 1LCDA DOFRQAWRORUNXMUHUAKOV

7 KHHKDYHEHH, QR P DAMIDCAKOQIH/IQWHUM I CRRYGWRHGIQWH) RP . H A-BVWNHIRTBRZ 1Q) UMN | CRRLY DIHKHI - TP HGHG DG UAKBARMG DV UH GRWG BEHBZ

2 XUIDXUHWR P DLOQUBLO FRP STDCQRHZ W WH 1 DVADT 6\RFN O DUNHAY FROWQXHG QXY UHTXLLHP HOW FRX@ LRXOVQ \WH GHDMMY) R RXUFRP P RQ WRFN Z KLIFK FRX@ CHIDIYHD DI HRAKH P DINAABUFHR - RXUFRP P RQ WRFN RXUTIXIGW
DQGRXUDEOW\R LDVHFDSARO

2 XUFRP P RQWRAN LV FXUHO® OWMGRQ7 KH1 DWDT &DBEMICD DN, QREHAR P DQEIQWY QXY Z HP XD PIQP XP | LOGADCDQGRKHIHNLP HQN 2 Q2 AREHU Z HUFHYHGDGW \KH20 (QP XP %4G3UFH' HIAHRA
/HWD |URP \KH/ I 4 XOMIFDARQ)' HEDWY HQMKHE 6\ R 7KH1 DAGDT 6VRRNO DA 1 DIADT QR Q) WHERP S WDMRUWH  FRQFPAYHBMGRW A SHIRGIURP $XIXW  \KURKIK 6HBWP EHJ \KH&RP SIQ
FRP P RQWRAN KDGQRAP IQEIGHSDP IQP XP FRQ) EGSUFHR SHAKOH \KH30 LQP XP %4G3UFHS HTXLLP HQV UHTXLAG I RUPRQIKHG @AY RQ7 KH1 D/GDT &CEMI0 DNVEXXDQARL DA/ Q) 5XB1 D



SXWXCQAR\KHSUHVRAO GVFBRHG 1 DVAT KHIUQ) SOCHIG-AMRQ QM- X0 WH&RP S3Q Z D/\XEMRAR DP DDA SOCHIP RQWRU 3300HD XQGHU1 DWGDTIV QMG 5 XB1 G % IRUDSHIRGR RH\HU $ FRGQIO GH
\R\KH P RABHFHOAP 1OQP XP BG SUFHGHIAHR WHEME (RIVIHG\WH&RP SDQ WDAWZ IQRAEHOIRGGD . @ FXHSHIRG DYZHKDG WRHYHS I RURUSURUP IQP XP HGSURHGHIAHR |, QXMIG WH&RP SIQ ZDVRIHHG D
RSSRWMQW \RCESHIODQ GHIAHR UHDWG\R DGHIMY GHMP LADIRQ\R 1 DT B RUEHRIH2 RREH) Z KIFK C5SHDXZ HWP HD | LBGRQ2 RREHU

7 KHKHOUQ) WNXHXMDARP DI Wk HEOQ \KVSHMRQRUGHIMY CRIRQSHIAQ) WHKHUIQ) DQG\WHH SIWDIRQR DQ DEAWREICH WMRQSHIRGL JUDQAGE! \WH3DGHD RIBZ LQ) \WHKHIUQ) 7R\MVHIG WHWBRNKREHYR WHERP SIQ
KOG DSSURYHG D \KDLH FRQRICDIRQ RQ - X0 SXKOQAR Z KIFK \KH ERDG R GUHARLY R \WHERP SIQ KOVHIFRMDAGD  UWYHYH \KRAN \SOARQ 2 AREH) 1Q UHDYDQASDIR UARYH \KH CERYH QRAG 1 D/GDT XY
FRP SIDGFHGH IAHR. SURMR\KAK KHIIQ) GDM

2Q1RMPEH WHERP SIQ UHFHYHG GRIFHIURP \KH 1 D/GDT / (WG 4 XD LFDIRQY M \KDAKH&RP SIQ. KDY WIDGHE FRP SIDGFHZ WK \KHELG SUFHUATXALAP HQNQ/ DI 5XB1 D DGWDARHERP ST IV WHHRH 1Q
FRP SIDGFHZ W \KH1 DVGDT & DRI DNV KM UATXUHP HQV & RQHTXHO® \WH\AKHEXBGKHIG) EH RIHWKH-+ HIQIV3OHORQ1 RYHP BHU Z DVGHP HGP RRADQGKDY EHHQFOFHIBG DG\KH&RP SO VAHRXUMAY Z LOFRQIMYH
R EHOWNGDQG\WIGHERQ7 KH1 DVADT 6\RANO DNV

1 REWKMBEQ) \WH \KFFHA XORXERP HR \KH CERYH GHVRUIEHS HYHQAMKH SHIFHBWRQ TP RQ) LQHARLY \KDAZ H CLH DAD KHIKWGHG UM Rl GHIMIG) . FRXES GIDAYHD D HAVIKH P DNHASUIFH DG \WIBQ) YROP HR RXUFRP P RQWREN | RXU
FRP P RQWRAN LV GHIMMG I URP 1 DT \KHGHIMIGY FRX@ \KEWBQID G-RUHDHWAQ) LQRXURRP P RQWRRN DGYHYHD O HAAKHP DINHAMITXAW R RXUFRP P RQWRFN DVDUAKOW WHEWR P DN IFHGAHY DARADMG Z 1\ 1 D/GDT
DGWHERWR | HHIOBUHP SORQR WM VHRXUME/ MYV CEYHYHD D HANRXUCEL QW R WKH DEGANRIOWRXUMY RURB\EEQ DEAWRCIC LCDGAQY LQWKHIXMUHRQIFF-BIEGIWP V/ 11 DADID IAXONQWHSRMIOBRWR FRQIGHFHE. IQMARLY
\XKSSIHY SONGHY DQGHP ST HVDQG | HZ HUBXMGHW GHYHESP HQNRSSRUMQMKY QG UAXONQ P WG DO VNQMIMAS GAMRIED \KHP DNHABUFHR RUFRP P RQWRANP D GHRIGH | XUKH DQG\KDHKRTHYP D RHVRP HRUDDR \KHLU
LQYHAR HWV

BKDUHKRTHY P D H SHIHZFH | XWUH GOMRQ DvD LHKGAR IXWMUH HIXIW RIHIQIV DQG RKHUIMKDQRH/R - RXU&RP P RQ 6\RAN RURKHUVHRXUMEY LGFOXAQ) VHRXUMEY \KDADUH H HIAMDE® | RURU FRQYHINEG! LOR &RP P RQ 6\RAN ,Q
DCAMRY \KIVR I HIQ) DG XWUHHTXIW R | HIQIVDQGRKHIMKDQRH/R RXUERP P RQ6\RAN RURKHIVHRXUMI/P D DOHIHD D HAWRXU&RP P RQB\RAN SUFH

, QREHNR IMVHOGAWREICFEMIDZ HP D LQWHI XUHR | HUDCAWREIOWIUA/R RXUERP P RQB\RAN RURKHM-RXUMY FROMMEBILQR RUH FKOIQIHIEGH RURXUSRP P RQB\RFN DABIFHVWDAP D GRAEH\KH\EP HDV\KHSUFHSHAKOHIQWMY
RIHIQ) : HPD GRABHCEGIR VHIDWOIHY RURKHM-AXUMAVIQDQ. RAHUR I HIQ) DAD SUFH SHIVKDUH\KDAY HIXCO® RUJ UHDMAKDQ WH SUFHSHAMKOHSOGE, (QYHXRYIQWKYRIHIQ) DOBIQYHXRLY SXUFKDIQ) KD RURKHHXUMIY 1Q
\KH 1 XVMUH FRXS KDYH U KW\KSHIRUVR H I WRENKREEHY 7 KH SUIFH SHUVKDUH DAZ KIFK Z HVHIDDEAWREIOKOA/R | RXUERP P RQG\RAN RUMHRXUMIA/ FRQYHMEBHLQR & RP P RQE\RFN LQ I XMHWQUANRYYP D EHKLIKHIRUGZ HAWDQ\KH
SUFHSHMDHDAMMIP H <RX Z LOIGRXUGOMRQXSRQH HIVHR DY RAMBRAQ) AN RSIRYY Z DUDQVRUXSRQWHIMXOFHR KIWR & RP P RQEWRN XQE-URUMERN LGFHQYHSLRIUZP V , QDEAMRQ \WHVOBIR \KOHVIQDQ. FXUMHMRL
IXMH\OBYR D\KEWIQITOP EHUR WKOH/R RXU&RP P RQG\EFN LQ\WH SXEIE P CUNVRUKH SHIFHBWRQ WDKK \DBVP D RFFXU FRX@ DGHYHD O HAMKHSUFHR RU&RP P RQB\RAN © HFOQRASHARWKHHIHAMI DY \KDAP DN/
\DBVR WRH\KDW/R &RP P RQB\RAN RAWHD/DMELQW R \WRH\KDFVR &RP P RQBVEEN I RAVIBIZ LOKDHRQWHP DNNBUFHR RXURP P RQB\RAN

&KOQUH/IQRXUBXMGHA DA\ RUIHAKAMUQ) R RXUBXMGHIAVP D [QRUHVHRXUFRAVRURKHE IVHD! | HARKUEXMGHAR/
¢ HFROIQQID UHHEZ RURSHIDIR)/Z LW DYLEE. \WZ DBUHEFQ) RUFRINIKEWUA LFOIGC) EXVRAR LWG\R IS RXUTERFRINR UHOHUDIR LP SURYLQY SUFHA/ DG P HILAHGRH/ DGGLCRUDIC) RO DIGRHDI

POUIQ/ * HEMMWKHHHIRW Z HKDHQHE-GOGP D FRQMXHVR GHHGVR DOXWRKUBXCHN VDM LR P HHAKHHFKDQIHY RUZ HP D RAHZ IVHI QG INGHHXDY R UAXKAMUHRXURSHDIRQ/ RUSMEXTUBMGHAH/RUDRHV : KHQ
WHHRKOQIH/RUHHQVRARXU Z HP D [QRXUFRWWAR AKOQIHRXUBXMGHA/ DM DQGP D GH-G\RZ UNMGRZ QWH



YOOHR DWVHVRIMATFHMEOQDWHN $ GAMRID® DY R \WHHHYHWFRX@ URKOQ GMXSWRVY RUDGYHYHD P STRARXUUHIMRQKLSYZ W RXUZ RIN RUFH \IXSSTHY DOGPXWAP HY , QDR R \WHHHHIVRXURRWP D LGRIHDH DQGZ HP D
KDYHWLI QU LFDQAAKDI H/RUGWHY DAMRADMG Z W \WH Z UM GRZ QRUGYHIYMUHR DAVHVDQGRXUBMCHVP D' BHP DMID® DQGOGYHYHD DIHAKMG

: HP D' QRAX@ UHDM HWHDQNASDMG BHH IWI URP RXULHIKRANMUQ) HIRW

, QUAIDG\R RUIDDIGHS DA\ [QGH SRDMRQR VMDA LE DSMCDAVHY Z HP D GRATAKIHYHWWHH SHARGEHGH IWR \XFK CRMMA, 2 XUCELQIV ViR CFKLHYH\KH DQMASDMG FRWNDYQIV DG RMHUEHH IWI URP RAUUAKAMIQ) RURKH
HIRWZ MMQH SHAKGWP HI ULP H/\XEMRANRP DQ HANP DA/DQGDXXP SWRQ/ DQGP D YO P DAMIDID EDHGRQI CRRYAKK D/P DNHAFRGEMRQYDQG\KHH HAWR RXUHIRWRQRXUZ RIN RIFH 7 KHVHHIP DAVYDQG DXXP SINRQ/DUH\KEMRY
VRWJQUUFDQAWFRGRP LF FRP SHIMYHDQGRRHXGRHIBIQIAY \RP HR Z KIFK DIHEH RQGRXUFRQIRD 7 KHIHFDQEHGR DAXUDGFHWKDAZ HZ 01 X@ UHDT) HKHDQIASDAG SRAMYHLP SCRAWAR RXURSHIDIRYY QIXGW RUIXUMUHI LDGADOAX
1URP RXUPXUHQARI XAMUHH I RIW , | RXUHIIP Db/ DG DAKP SWRQYDHIGFRIMAWRULL RKHXQ RIAHHQHHQVRARXU Z HP D QRAZAKIHYH\KHFRWADYQIVH SHAKGIURP \KFK DA LE COMCDIYHH | RW DG RUBMGHA DG HKWR

RSH DRV FRXG EHDGYHIHD D HARG

- HKDYH\L QU LFDQWRED) DINRQV XQGHUSD: CEGV DQG G-EWREDI DARQY DQG RMHUFRQADAW 2 XUV RSH.DMDYD JRQ) FRQAH.Q DLHFRQIMIHAXSRQ \KFFHM X REBLQQ) DEAMRIDA LCDGAQ) DQGRUUHHIRIDI) WP VR \HBRNG
H L) LQG-BMGEIHN/IQWWHGHIUI XWULH ) DIOXUHVR GRVR FRXES DOYHIHD O | HANRXUCELOM R FRQMXHRUVKFFHAM X@ JURZ. RXURSHDIRQY

,| FDBMBOY GRADYTIDEGIRUZ HOHQRAZEGIVR D) UHHRQUADRIEBIWLP VVZ K RUGREHY RUPHEWRY Z HP D WHQ GHHG\R VFDBYECFN RUSRWSRCH RXURJDQE JURZ W SOV UHBFHH SHQHY DG RUPXWIC XWUHFTXMANRQ STIQV\R P DEEH
RXUQINXAW DG FCBMIDARURY ) URP WP HVR WP H Z HUHHYHRTIP VI RUMI QULFDQAP RGHEY GCP DH/ SHIDOWY RVAHN.Q) DEAWREIOHXUMEY 6XFK FTIPV LI P DAIDD DQG L CFAXUDM FDQ SOFH WL QU LEDQABUARKUH RQ RXUILQDGADY
FDKI BZ  RSHIDINRQY DG SOFH D VARIQ RQ P DY HP HQAW WP HDG | RAXV HIFK R Z KUFK FRXES UAXOQ D P DMIDODGYHYH HYHQAQ UHIMRQ R RAURSHIMRQY Q5 | XWMUH SIRSHW $ GAURIM D/DUHXIR FHWIQ SURIVARXUMA/R T HIQIV
IQYROIQ) FRQYHNEB! RUH HRMEGIVHXUMIY FRQEIQQ) DQNACMRQ SURYIMRQ\WDABURYIGHG | RUMJ QU LFDQAEHNKDLH SUFHUAHNHDXUAY FXAQ) P RUHVKDUA/\R EHIWKHG\KDQ QU DQNASDAG Z HKDYHICFHG SHIRGY/R WP HZ KHHZ H
Z HIHXGP DMD UTXLUHGAR VHHN VKDUHKREBHUDSSURYDOR LGRBDVHRXUDARRU HEAKDUHFDSMIDLQ@LIHP HDKUHRADI WHFRQHMRQ H HIAMH H AKDQIHRUGHIYHY R \KFK \KDUA/ Z KIFK LV DWP HFRQAP LQ) DQGFRW® DESURYCOSURFHAHY
© KIGIZ HKDYHXGP DMD \DIM IHG RAUGHIYHY REQIDIRYY LGFOXGQ) WHIMKOIGFHR VKDUA/XQEHARHHVHRXUMAY | DA RVDM\ RUMP HD VDM \XFK FRQMANDORED) DIRQY ARXT GOG\R P DMIDD! LQDGADCFRMIP V D51 SURYHCFRXUDM
FRX( \KEMRAKVAR \KENIQMO LODGADOSHIDANY DG GZP UHY SRAQNID P DAMIND (P STAMY \WHERP SDQ VI LEIGADOXRELON LOMIXSWRSHDIRQY DQG FDVHUHEXBMRCKDP ) RUH [P SB Z HKDYHIQRP O UFHYHGDI

DIBILQ) MIXCDNG AP DIHY Z KIEK Z HKDYHEHHQIOMAMDMY | VKAK SUHIP LY ROIP LV XA DAD | RXQGIFRXDMRUID \HMBP HQNEH\KEWIQAOZ HP D QRAEHCEGIWP HY SO 1LCDGFH UHLCDGFHRURKHZ MHH \WOGRUBED. RXUSDIA
PXUHQARUL XUMUHREQ) DIRQVLL DQGD/KH DUV Z KIFK FRXQSP DMIDED LP SCRWRXUCELOW \R FRQIXH\VR RSHDMDVDIRQ) FRFHD

© HGHG\R RANLQ \KEWEQICDGEAWRCDO QDQRQ) DUDQUHP HQN\R SURIGHZ RINQ) FDSICDQG JURZ\K FOSAMIO,, | 1IQDQRQY 1V GRADYDIMEGIVR XV RQ CFFHBEEG WP VVZ KHY GHHE-G RXUCELON \R FRQMXH R | XQG RURSHDIRQY DG
JURZ RXUBXMGQHWZ RXESEHP DMLIDD DOHIHD P SDRMG

' IMMEXWMG VRDUSRZ HJLY D ADBMSOLQIMLYH EXMCHW WDAHIHY KHDAO®  RQ\KHDYDMHMNV R GEWDQE HIXAW | LADAQ) \WRXUAHVWR I XQGVROUHHI MWW SXUKDH GALIQ HIILGHHIQ) DG RKHUFCBMUODG RSHIDNRQDOH SHIBWUHY 2 XU
1 XMUH \XFFHW G-BHIBY 1Q SDWRQ RAUCHAW \R UDMVH FESAMBO URP - WALG SOV LOYHXRLY DG FRP P HIADOVRXUAHY \RK D/ EDQNV QG RKHUGLEHY RQ FRP SHIVYH WP VR KHS | LQDORHWWH G-S®R P HOAR RANVRDUHHI MWWV : HVHNWR
P 1QP 1] HRAUFRWR  FCEAUOLQ REHMWR LP SURYH SUR MIELOW DG P DQBOQ \WH SUFH FRP SHIYHHW R \KH HBRMIRW SUIRGEHG B \WH SD1 P HQW I RUDQG WH FRWRE RANNRDUHHI MMKPV : HUHD RQ CFRHW R FDBMID LFOGQQ) \WURXIK
HDAW INLQDAAQ) FRYHWNEBIQRMY UHYHXH G0V DG RAHUIRP VR G-EWCAONAY DWHAEDANHG VHRXUMAY DG GO EDANHG VHRXUMAY R FRYHUWH FRWV UHDAG VR BLIQILQY RANRDIUHHI WX WP VIQVHYIFH

7RP HARHFCBMICDQG OTXGW GHHB/R RAUBMGHN Z HZ LOIGHHGEVR REEQDEAWRIOG-EWRUHTXW | HQDGAQ) 1URP AXUHAIGQHZ LQYHRLY : HKDYHTP WG FDK UARXUH/Z WK Z KIFK VR RSHIDMRXUBXMCHN DG Z HP D KDYHGI LEXQV



1Q DFFHANQ) 1LGDGAQ) RQ DWW HY EDAY RUDADED 7 KH FRQUFAMP V 1Q FHEQ R RXUH] LY LOYHW HQADGS VHRXUMA/ GRAXP HQIV FRQIELQ YDURXY FROGMRYY SHIOV 06 ANXCDMG GIP IRV FIXAY |, | Z H DUH GRACEG R DIV \KFK
FRQAMRQY GXHVR HYHQIV UHIAMG VR RUBXMGHA DAGHALLLE LAWY HQWXQG GHYHBSP HOVLQ RAULGBMN  (GFOGQ) Wi RUWIXMAY FAOQIHY RURKHZ M n;GD/Dw«WZHDHXQ:m\RGm RQH 1Y IXQAQ) FRP P W HQVRUUIMH
FORMIOARURKIK HIXW HIXW GHIYDAYH moawrmmmﬂ&mﬂ}mpwmmﬂmwm%mwmmmmmm UAXOVR RHDIRY/DGSIRGFAN $Q GHI VIQIFFHMQ) | LQIAQ) FRXGEKDYHDR
DOYHIHH | HWRQRXUCELOV\R SD. RXURSHIDIRDCH SHQAY P DNHFCEMICH SHIGWMUA/ WD BV DQ5| XQGRAHUHHIOFRUSRIDMSXUERAY ) XUKHU RXUIBf IE.OV 1QSDOAQ) | RUDGUHRNY \RFKOQHVIQRUBMGHVP D EHEP WMGDQ5
RXUYXQ@HIELON \R DOHYHFKOQH/IQIHHICHRGR IF LGGMY  UIXDAY DQGFRP SHMYHFRQAWRQ/P D EHIGRBDHG

,1 DR R RXUPXUHAG-BEWRUHDAW LOYHWRLY G-A.GH CRAR LOYHINQ XVLQWH I XWMUHT RUDQ. WHDVRQ RUGHA GHWR LOQYHWADABIYHYY LCDGHTXDM R VKSSRWRXUDQNA SDMG GHHO/RUP DRUIDTDD AKOQIHWWH WP VXQGHUZ KIFK \WH - DUHZ LA \R SURVIGH
IXMHIIDAAQ) ZHZ I@HG\RIGQW GHZ LQYHXRLY DG | LQDAADOLQUNMNRQY R SURYIGH | LDAAQ) BOCQHIRIDMGQHZ. 1IQDCRQ) WPV, Q DEAWRQ RXUCELOW R RAIQ DEAWRIDO LADCAQ) WURXI K WH DAVHAECANHG HRXUMWV P
ECANHG\VHRXUMHY P DUNHARURKHUVHRXUHS G-EWP DUNHIV LV \EIMRVR RXUKDYLQ) K | LFHOADAHVHDI LEBH | RUVHRXUMY DINRQ Dv'Z HODY RAUCHAW R RAVMQ DESURSUDM RIHAWDIIV |, | Z H DUH XQE® R UIMWH DEAWRQDOCSMMOQDWP HY P DQHY
RXUCHOW it P HHARUFCEMIOCHHGY DG XQG I XWMUHIURZ W DQGSUR MBHMIV P D EHAP WKG

' HI VIQRANIQQ) [LIGAQ) FRXTSFXHGHD VIQH STQURQIQH MY P DNHVRUHQMIQ) IQRGHZ. P DNHVDQGKILGQ) DEAURIOSHYIRGZHOS Q | XMHGHD VIQFTSMICIINMGQ) FRXGMP LOL® FOXVHXVVR GHIY G-BER P HQAR D\XEIRQIEC
Q® EHUR \ROUHHI\ \X VP VI RUZ KIFK Z HKDYH VLI GHG \ROUVHYLEH D UHHP HQWVZ K PXRP HY 2 XUI XWMUHCELOW \R RARIQ DEAMRIO LQIAQ) GHBHIB/RQEDGNMIDRG RAHUI LGDGAQ) \RXUAHVTFRQIMXHG FRQ LGHFHIQRAUBMGHN P RGHC
DQGWH UHGHZ CEGIHGHI\ (QOMY D/DZ KRBI , WARXTS DOR EHIP STRMGE. \KHOTXIGW GHHB/R \WFK | LGDGAQ) VRXUFH/\M-P VHYHY - HIDFHIQRMQHFRP SHIMRQI P DYDUHIV R RK-UFRP SIQHY \WAKQRIRILEY DG LQDGAQ) \WKAMUA/ 1 RU
KK QP GO FOVDBMID, | Z HOUHXQEGIR FRIHR R | HUDFRP SHIMYHLQMAY HYBUR LGB! Z HP D GVHIFFHWARWWHHI XQB/RMH P D R EHDDMEGIRXVRQWIP VW DR IEGIKDQWRHUFHYHGE! RXUFRP SHIRLY $ Q
(RO \RVHRXUH LODCAQ) RS GG XV\R FDGRHOSOICHS LQABEIRYY P SOURXUCELON \R CFAHBVWGHZ PXXRP HYRUIGRIHDHRXUERUIRZ LQJ FRIV DQ R Z KIFK FRX@ KDYHD P DMIDCDGHYHH | HFRARQRAUBXCHN | LDGRADOFREBMRQDIG
UAKOWR RSHDIRY/

/ MM DIRQ ELRXIKVE \WILGSDUHVFDIP LQ) EHCFK R FRQADPAWFRQADANDOCH DXOVRURKHUFELP VI RUP D EHFRW® DQGWP HFRQWKP Q)

$ARIKZHPD [P WP HRWP H m@m@mmwwwmmmm@v DV/Z HODVFRQAMFNDO L DGADCRDIP VOIMGQ) [QWHFRHR BXMGHY Z HOHGRADSOW \R D) QMDIRQR IRYHIP HECRURKNHUSIRAHHGQ) KDY
Z HEHIHYHZ LOKDYHDP DAIDCIGYHYHLP SCRARQRXUILQIGADOSRMRY IHXWVR RSHDIRY/RUITXAW 7 KHRHFTIP VKDHIQWHSDAVIGGEP D LQWKHIXWUH DUMHIURP DZ LGHYDUH R EXMGHW SUTRNAH/ DOGLQUDIYHY LFOGQ) FXUHNRL
Qz &mwwmwvwmmmummm \HRXUMIY/R | HIQIV FRQYHWEBIGRMY Z DUDQN GOV Z DUDQV RUSIRGENKDIP V HP SR P HABIRANHY DG BHIXDIRY TP RQY RKHUP DY $ GHYHRXRRP HYIQ\RP HRUDOR \KHH
FOPVP D UAXOWQWIQILFDQAP RHBY QP DJH/RULQUGRRYH UHTH \KDAFRXTS DOHYHD 0 HFRARXUCELOW R FRQBANRXUBXCHN / wmmwmmmmvwmmm«mmgwmpmwm
YIHZ R \KHHP DWLYP D FKDQHIQWHI XM $ P DMIDCOGYHYHIP STRAQRXUFRQRICDAG | LEIGADOWIAP HIVARXTRAXU RARHSHIRGLQZ KIFK \WHH | HAWR | DQXQ DYR IEGIRARRP HEHFRP Hy SURECEGDQG UHDRIED HAWP

IZHB-FRDHIQM-GLQPDMHE(IDMDNQRDWQJLHI)N)@E{JR (DMDNQ/ ZHP D LGRRUNEMENICH SHOHGH HEQ) WHHFDIP VOQGWHSRFHHEQIVP D GYHYWHDMQINROR P DRI HP HQMAYHRL Z HSUYDO$ QDGYHYHRXRRP H
FR{GEKDYHDI P DMIDCOGYHYHLP STANRQ RUBXMCHY LGFOGQ) FDAMQ) XVARNVHHN SURMANRQ XQEHWHEDIN XS @2 V 1RIAQ) XV R UHEFH RUGMWRQMH RURSHIDNRQY HQNHD  \XEVRAXV R WL QI LFDOMITH QN DIRZ. RUFRP SHIYRLY/\R
P DINHAARP SHIVWH SURGAEW Z LKRAND CFHQHI P XV SIRAEIVKVIURP P DINANY) RAUSURGAEN RUUHNXILHA XV R VHHN QFHQHY T URP . \KILLG SO/ \KDAP D' CRAEH DYDIMEGIRQ FRP P HADD WDWRIEGI\WP V UL DADD, | DMGIP HQNY HOMBG
DIDQWKY DQGZ HOHXQTEGWR\DIV\ \KHMGIP HADSMQW! P D DARP SARGY RORXUDMV : HP D' EHIRFHG\R\HTP DMUIDCDAMMENDIN XK MGIP HWZ KIFKP D QWD 1 RFHXVAR UHEFH RUGMVRQMXH RURSHDARQY



WP _ 8 QHIMMMHG60BVR (( TXW 6 HEXUMH/DOG8 VHR 3URFHHB/

6HH1RM  IRUDP RIHFARP SBIMGAARUSIRQR \M—|&FPSJQW6HIIH/$ 3UHHUHG6\RAN DOGZ DUDQVH RDQIHIRUGHIRY& 3UHHUHGE\WAN 2 Q6HBWP B-U \WH&RP SIQ DG\WHKRTHYR 6HINS 3UH HIHG6\WAN DG Z DUDQV
HAMHGLQR D6 HRXUMHY ([ ROQIHS JUHP HOMDMG6HWP SXUKOQAMR Z KIFK WHKRTHY R WHEHIH/$ 3 UH HUWHG 6\WAN 006 Z DUDQNMR FOQRHODOG UANH\WWHE HIHYS - 3UH HIHG6\RAN DG Z DUQVIQH RKOQIHIRAMDUWAVR
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P RQNVD\MMH( [THAMH' DM

$B\%J P RQKVO\MAH( [THAYH WP H/\KH$ GO
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" DM DOGVHOMIGIORE DOGIPRY 3,1($33/ ( (1(5%<//& 33( //& D' HIY DHP MWCAHEON AP S0 1RJ
IWHD DOGROEHKDDR D) 6XEMADY 3,1($33/ ( (1(5*<,1& 3( ,@F DO .ONRBFRERDIRY |RUMWHD DOGR)
EFKDDR DQ 6XEMGDY  DQGHFK RKHIBHYRQWDNKDY GHIYHIHG D- RQGHUS JUHP HYEXUMOQAR6HANRD  RURKHZ M
IURP \WP HVRWP HSDWV KHAR
\RIHKHUZ W 3( // & DOG3( ,F LQAYIGDM RUFRBAMHD DAKHARQM W D UHNXUUH YRIRZ H) DG+ (5&8/ (6
&$3,7$/ ,1& DO DY@QGFRSRDIRY LQIWFDSIAW DY/ HIGHJ 3/ HGH)  DQGDYDEP LQMADAYH DI HADQG ARTDMDCDI HQV
| RUMHD DQGWH/ HOGHU LOVKFK FDSCAW 3$ JHQWV

5(8&,7$/6

$ 3( //& 3( ,@F DB /HGEU DH DWWV \R WDNFHIMOQ / RO DG 6HRAW $ JWHHP HOWV
@OMD/R ' HHPBELU DvVEP HIGHG P RAIIHS VXSSBP HIMS RUWHWEBIMG DG LQH THAWURP WP HWR\IP H FRORARYHD

\KH3/ RDQ$ JUWHHP HQV

% YRURZ HIKDY UHNXHWMG \WWDARH/ HQGHUDQGS J HQWFRQHQAR Z DYHWHSD P HQAR RAMBREQ)
SUGASDOGH DQG S DEGI R 2 AREH) SXUMXOQMR 6HAIRY  F R \KH/ ROQ$ JUHP HQWVWKH 32 RREH)
$PRWDMQ3D PHON DG

/ HGU DG $JHQVDOH ZIa R ARV R ZOYH WH 2 AREHJ P RMYDIRQ
BDPI-QNIIJB\RPRJ.I\ DOGCP HIGFHMIQWIP VDG FROAUMRQVR \WH/ wamewwwwwvupﬂmm
FRQEG-GKHHO
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12: 7+(5()25( |RUIRRGDQGYDOTEGIFRMGHDIRY \WHUFHSWIQG\K  IAHR R Z KIFK LVKHIR
CANGRZ BGIHG \WHYRIRZ HJS$ JHQNDQGWH/ HIGHUD) HDVI RTRZ V

_&DB\UI HG 7HPV $ @FDSMIT] HG WP V XVHG DG QRARKHZ VA GH LGHG KHIHQ \KDIDKDYH \WH P HIQQIV
DAUEHG\RWHP LQWH/ RIQ$ JUHP HQV

&ROFONR : OYHS$ P RMYDNRD 3D, P HOARD 2 AREHJ RE WWBEQ) DO \MQJ \R \KWH FRQADY \HWV
IRMLQ\M—I/HD$JWPFQAD£WGHHMRWWPVDJBH@WQ/WNRWN1HQ$JFQAD}B/FQ}UN-WB
HIFAH D/ R \KH GDM KHIR DQG KEMAMR \WH FROGWRY/ SURHGHOMGHALLHG XQGUBHAIRY  KHIR R ZOYH \WH
2RAREHU  $PRWDIRQ3D P HQA) RAWHDRADXFHR GREWYRIRZ HAKDD L P DNHSD P HMWR P RQXO LOMINGHDG
SD CE® RQ 2 AREHU DG I
UAXPHPINQ PROKND SD PHMWR SUGASIORY 1 RHP EHJ LQ HIFK FDH SXOKXOQMR 6HAMRD  F R \KH/ R
$ JUHP HW

YRURZ HIV5 FBAHBNRQY DOG: DU YRURZ HIUWSUAVHW DG Z DUDOM\KDN

D ,P P HIDMD XSRQJIMQI HIHAR \KLYV/$ P HIP HOVL \KH DG Z DUDQMY FRQBGHS
LQWH/ RDQ' RAXP HOVDUHWKH CFRXUDM DG FRP SAMLQ DIP DAMIDOUASHRANVD/R WHAMKHIR  H FHEVWR \KH H WOAKEK
UBUAHOBMRYY DOG Z DUDQMY DM \R 0Q HOMHU@M 1O Z KIFK FDHWWH  DUH WKH DG FRIBPADVR \KFK DM DG L QR
( YHOWR ' H DXORDYRAFXUHG DOG LY FRQMAQ) Z WK UASHAWR Z KIFK YRURZ HUKDYQRABHQ QRIVLEGLQZ UMGY B\ / HIGHU



YRURZ HJ KDY \WH FRISRIDM SRZ HJ DG DAKRUMY VR H HRXM DQG GHIYHUWLY $ P HIGP HOADQG \R
SHIRP IWHEG)]DNQ/XQE—LAM—I/WJLHPFQAD/EPI—Q}GE\ \KLV$ P HIGP HOV

F 7KH DWGV R RJIDQ] DIRY QP WG QAW FRP SDQ DIUHHP HQAVRU FHWIFDM R LGFRISRIDIRY
DSSIHED! B @7V RURSHDMY DI HYV D/ DSSOFCE®!  DQG RKHU RUDQ] DIRDOGRHP HOV R YRURZ HJ GHIYHUG R
/JHEBU R WH &®IQ ‘DM R D RMU OM SIRJ W WH  7KUG
$ P HIGP HW DM WP DQ WKH CFRXUDM DG FRP SBWM DQG KDYH QRABHHD [P HIGHG \XSSBP HMG RU UMWBAG DQG DUH DQG
FRQMXH\R EHLOI X@ RIAHDQGH I HAW

G 7KH HHARQ DG GHYMHY B YRWZHJ R \MV $PHXPHOV DQG \WH SHIRWP DIFH

B %RURZ HJR WREQIDMRQ/ XQEHWH/ RODS$ JUHP HQVDV P HIG-G B \KV'$ P HIGP HWKDYH EHHQ GX® DAKRU HGE\ DD
QHFHAOY FRSRIDMIRNRQRQWHSOWR YRURZ HJ

H 7KLV$ P HIEP HQWDVEHHRGX® H HRXMG DOG GHIYHIG R, %RURZ HJDQG LV WHELQAQ) REQIDARQR

O/d?URZI-U HIRFHE® DIOQWVIWIQ CFRREDGH ZIW W \MPV HRABWD/ WK HJRFLHON PD EH QPLMG
B EDOJSH IQRYHR URJIDQ] DARY ANXADRY PRDRUXP RURKHIMP LOU@Y VR JHHDODSSIADNRD DQG HIXAIE®
SUCASBVHDIY \RRUDHI HAMY FHERMIWKW DG

| $VR WH O@OM KHIR WKV R GHHQAY/ DIDQWWH REQIDMRY/ W SO DD [PRXQN
XQEHU\KH 2 EQIDARY %RURZ HJ DANGRZ BGIHY WD HIGHU KDV DRWG 1Q JRRG | DK DQG KDV FRQGEMS LQ D FRP P HADD
UWDRIE®! P DQGHU LW UHDINRQKLSV Z W 9RURZ HJLQ FRQGHANRY Z W \KLY $ P HIGP HOAVDG 1Q FRQGHANRD Z W WH / R
" RPHW

$JHOW DG/ HEAIVS FBWHRBINRD D0G:  DUDQY , P P HADMY XSRQ JIMQ) HIHAWR WLY$ P HIEP HOWR
\WHUCRXDONGRZ BGIH $ JHIADQG/ HG-UUHSUAHNDQG Z DUDQAKDAR ( YHOAR ' HDXOWH MY RUFRQIMXQ) QRUKD/DQ
RXHHYHWRPXUHG DQG LY ARG Z KIFK Z RXGEHDQ( YHOWR ' H DXOBRXWRAHSDIADIHR WP H

_ QMDY 7NM$PFQPFQAEIISW4/RI)$JWPFQN}&H}QAW4FQMHUWPFQMENMIWHN
P DWLDQG \KSHYHEH SURUGHIRIDINRYY RUDIUHP HQWV $ @SURUDIUHP HOV XQEHIXBAQIV UHSUARHBANRYY Z DUDQIY DOG
&UWRMAR}JFQNEWHQWSJMW\»GMHAPDMH \WH/ RDQ$ JUHP FOAP HIH LQR WLV/$ P HIEP HQADQG WH/ RDD

3URU $JHHPHOV 7KH / R $JBHPHW LY KHME WDNMHG DG UDIWPHS DQG KOO WPOQ
1Q IX® IRFH DG HIHFW 7KV $ P HIP HQVLY QRWD QR’YDNQ DG WH \MPV DG FRAUWRY R KV $ P HIP HQV
\KDD EH 1Q DEAWRY R DG \XSSBP HMD \R DO WPV DG FR:GWI%/V—WIRMLQW/RD$JLH—I—PI—QN,Q\M—|
HYHOAR DQ FRQAPNRULCFROIMMR. BRI HHDWWVS P HIGP HQADQG\WH/ ROQ$ JUHHP HOMRHWUP VR \MLV$ P HOGP HWKDOEH
FROURTG) EXVWAH/ RDQ$ JUHHP HYNKDIDQRARKHZ VH EH DN HAKMG RUWH W KW\KRHHOLP SDUHG 7 KHDP HIGP HQVIQ6HRAIRD

DERYH DUHH I HARYH | RUWH SXSRAY/ AR KHIHOQ DG \KDIEH TP WG SUHAVHD D/ Z UMD DG \KDDCQRABH GHP HSWR D

EHDARQHQAR D) TP HYP HQVZ DYHURUP RAILFDNRQR D) RMHUWP R \WH/ RDQ$ JUHP HOWRU E RKHZ [VH SUMGFH
D) WKARJWPH3 ZKIFK / HGURU$ JHWP D QRZ KDYH RUP D KDYH LQWKH | X\WMUH XQEHURULQ FRQQHANRD Z W WH/ ROQ
$ JUHP HUWRUDD LOXKP HONRUD) UHH-P QNI HIMG\RWHHO

FJRHOQ /I 7KV $PHIPHW WD EH JRHGHG B DG FRWKHG DG HARFHS 10Q
DFFREDGFHZ W \WH@Y VR WHBWBMR &DIRAQD H FXAQ FRICANR @ V SUGHSBY \KDAZ RXTS FDXVH \KH CBSTFDARQ R
@Z VR Q) RKHUMUMGRIRY

(UHAYHHWY 7KWYV$ P HIEP HYWKDEEHRP HH | HARYH XSRQWH DY CRMRQ R DIWH | RTRZ 1Q) FRAMRY/



D SHHDDRY DG . DWW/ 1R (YHQV R ' HDXOV ,PPHADMY XSRQ JIMQ)
HIFFW\R WMV $PHIPHOV L WH UBUMOQBIRY DQG ZDUDQWV ARQEQG 1Q WH /R ' RXPHW D WH
CFRXUDA DQG FRP SBIM LQ DOP DMIDOASHRNVD/R WHE@MKHIR  H F-BR WH H WOAKRK UHBUAHQBIRQY DG Z DUDQA UHDM
R DQ HUDHJ @M 1Q Z KIFK FDVH WH DU WKH DG FRUMPADY R \KFK GDM DQG L QR ( YHDAR * H DXOWKDY RAPXUMG DQG LV
FRQIXQ) Z WK URS-AWR Z KLFK YRURZ HJKDVQRAEHHR CQRIVLHGLOZ UMY B\ / HIGHJ

E TKIV$ P HIEP HOMS JHYNKDTKDYHUHFHYHG\MVYS P HIGP HWH HRXWGE $ JHQM HGUDQGYRUIRZ HJ
F SHHSW R 0 9%9&RGAW /R  3WRHD/ YRIRKH KV SRIGG  HIGHHH
WDRIED \DM AR \R$ JHWDWRIRZ HIKDYUHFHYHG FDK SURAHHBYIQDQLP RXQARABIVAKDD
IQWHDIJWIDMIRP L 0 %96( GH\ // & 30 996 SXMIQARGHAMRD — E R WHEHPAUHG&WHEVS JUHP
-XO B DG BEHD 3( ,F DG 0% DB L &ROBIW &DBMID 86
+REQIV *&RIBAW SXUMOMRGHAIRY  E R \WHEHXUHG&UHAVES JUHP HOAEDAG-XO B DQGGEHEHOQ3( ,F OB
&RGAW) RUWKH DRADGFH R GREWKK CP RXQADY UHTXULG LQ \WH SURVRXY \HOMIH \KDDQRMGFOGH DY GO0

SRAHB/UBHRHYHGIURP 0 98/ RUERQGABUR MR 6HFSWP BHJ

G $PHYXP HOMR ' HDKRQ ) LDAQ) $ JHOAKDIKDYH WHFHYHS D GO H HRXWG DP HIEP HOMR \KH
" HDNRQ) LCDEAQ) \R Z DYHWH SD P HOAR - SUGASDOD0G [QMIANGHWHIXQEHUIROWHP RQN R 6FBMPEHU  IQIRP DG
\KEWMGFHUHDRCTED \DI CRRY \RS JHQWV

&RXQMSOW 7KLV$ P HIGP HWP D BHH HRXWGLQDQ QP BHUR FRXQMSOW DGR Gl HHYBDMAKHHRLQ
\FSOUDM FRXQMEDW HIFK R Z KIFK Z KHQ\R GHIYHHG \KDIDEH GHHP HG DO RWLQDO BXWDDR - Z KLFK FRXQAM SO \KDODFRQANAM
EXWRGHDQGWWH\CP HLQWKP HQWV

940Q3Q) (1IHW7KY $ P HIBP HQMKDDLOWH \R \WH EHHIWR WH DQG EH HQAQ) RQ \WH YRURZ HJDQG LW
SHP WGDRLIQY 1L D)
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7KWY$ P HIEP HOALY P DGH RQ 1 RMHP BHU DQG LV BINRTAYH \R - XO WH3(IIHAYH' DM EHEHD 31QSSEI ( I\ &
SURUIRZHI DQGO 986( GHU\ // & 3/ HIBHJ  7KIV$ P HIEP HOAP HIB/\WHBEHXUHG &UHAWL RM CDMG- X0 BRI HHQURURZ HUDOG/ HOGHU
WH 2 &UHAWL RM D/ SURMGHS KHHQ 006 W \WH GHIGHS WP R WH 6HRXUHG &UHEWS JUHP HOMHAM RN EHBZ  &CRMUT HG \MP V XU G LQ \KY
$ P HIGP HQNKDEKDYHWHP HIQQIVDAUE-G\RWHP LOWH& UV R RKHAKDQDARNR W EHBZ

2 HIQWRD 30 DMUW' DM DVGHIQHEIQWHEHRXUHG & UHAVE JUH-P HOMAKDTP HIQWHVRRGHARRFPXUR D WHILLXY \WDQQYHYOY R \KH
(IIFANH' DMOQG E \WUHBMQHNV @ VONMMHFRQAP P DERQRHRUP RUH( TXW 2 11 HIQIVIQZ KLFK %RURZ HUGHIYHYDII U DMJ URW SURFHHB/R
DABDIV

1 Ry
) WS GYDOFH / HIGUDGYDR-G\WH SUCASIOMP R ) LYH+ XQBHG 7 KRADGG ' RIW\R YRURZ HURQ-XO QD
mmqmmmm@_uszzuumw VARXQN
E _6HRIGS GG 2 Q$ XIXW | HEGHUDGYDORHG WH DEAMRDOSUCHSIOMP R ) LYH+ XQEMHG 7 KRADGG " RO 1Q
DQIP RXQMNXDOR\KAK SUCR.SDIOWP _PIOAVKH2 UILQDO WKH! VFRXQIV

F o 2WICDOWKH' IVARXQNVL REIWEEQ) DO \XAK GHXANRQR WH2 WILGDD WKH' WARXQARUIRZ HULY DG KOO DQACEGIVRSD. D
WHIX@SUGASIOP RQAR 0 RV LFOMYHR WH2 WILED0, WKH' VARXQADGG Z NRANIYLGY HIHRAR\KAK GHBAURY DOG E. LQRIINZ KLFK \KDD
CFFUH ROWH RAMBECY SUGASOCEP RXQAR \KFK / ROQV LGFOMYHR \WH2 WILD0 WKH' DAROQADIGZ MKRAMILYQY HIHRAR\KEK G-BAIRDIURP DG
D\MWHO DXUNY' DM $ @FDBX@IRY/R LOMIRXNDIG | HVIQUASHAWR \WKH/ ROV \KDOEH FOBXDMS ROWHEDLVR WHUI XEWBMG SUCHSTOMP ) RJ
WHDYRAGFHR GREMKH2 UILDOWKH' LARXQNYDIG\KDGEHGH-P HE\R EHDSOWR WHDIJ U DMRAMEOAQ) SUGHLSOOWP GHXQEHMLY1 RM

_ OMIWG DM ( DK/ RIQWKDOEFDULQMIANRO\WH XCEOLG SUCASTCTP RQAKHIR DATDLOMBMAIDA HIXCOR 72 HON 3HFHW SHUDQOP
SURMGGWDABD, P HONOIX@R \KHS5 HBD, P HOVS P RQAVGFOMYHR \WH 2 UILCED, WiKH' VARXQVRO\KHO DXUMY' DIMAD L \KH LOMMATFFOXOOR)
WH/ RODIURP LQWIOIWAKOGRH \R \WHO DMUNY ' DM 8 SRQWH RAPXUHAH DOG GAUQ) WH:QWR DQ( YHOAR ' HDXOWKH RANIBEQ) SUCASTD
P RXQAR WH/ ROV KHIHXQEHUMKDDEHDULQMMNED, CEGIRQ GHP DG DADWDMR LOMBWR 1LY SHAQSUDP LOH FHVR \WH IQMANDM
RKHZ DVHWHRLQHTHAWRU UL GW WHP O} P XP @ | XODMR LQMIAXY, QMR HIFK / ROQ\KDOEHFOBXMAGRQWHEDM HIUR @D VDQG\KDD
EH SO OEGH | ROWH CAMIOED VHDSVHG 1 REIWWMBOAQ) 00 WO WR \WH FROMDY D/ VHWRIK LO6HAMRD  F DQG WY B6HRARRD  LQ QR HYHAKDIWH
2 WILCHDWHH' VARXQAMRI HNHUZ AR LOMAXAED, CEBGIXQEHUWH &AWL RMRNKFK RKHIGRR® HOV UHIDAG KHHR DOGWHHR H AHG00DIJBIDMR
%@mmwmmg SUCHSIOWP  H AH-BAIQ WH HYHAR D GH DXOVZ KLFK \KDDLGFOGH DQ DEAMRID  RQ WH \KHD RAMBEQ)

5 HO| LUP DR %RURZ HJD) UHHY DQG UH D LUP V/\KDAIRH & UHAWL RIMDQG 6 HRXUHG & WHAVES JUHHP HOAY DQG KD DQIQI XTI RFHDGHIHW
H QWS P HXP HW
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7KV $ P HIGP HOMY P DCH RQ 1 RYHP BHU 1V ANRCARYH \R -X® 3(|IHAYH ' DM EIWI—I—QSIQ-DSS(DI(Q—U\ &
SYRIRZH) DG &RIBANRIEAIDS 6 +RAQV/ / & 3/H;G—U 7KLY'$ P HYBP HIALP HIBY \WWH 6HFRQG'$ P HOGHS DQG 5 HMIMG & ROYHMWED 6HFXUHG
&UEW RM GDMG 6HBMP BHU EHE H-Q YRIRZ HUDQG/ HIG-U \KH3&UHAWL RM DV SIRIGHS KHHQ DGR \WHGHIGHG\MP R \WH6HXAUHG

SUHAVS JUHP HWHANRW EHBZ - & CEMIT] HG WP VXVHG LQWLY'$S P HIGR HQWKDIKOH \KHP HIQQIVDAUEHG R \KHP LQ\WWH&UHAWL RM RKHIWDQ DY/

2 HIQWRD 30 DMUW' DM DVGHIQHEIQWHEHRXUHG & UHAVES JUH-P HOMAKDTP HOQWHVRRGHARRFFXUR D WHI LKV \WDQQYHYOW R \KH
(|FAMH' DMDGG E WUHBMGAWE, VIMMHFRQXP P DMRQRHRUP RUA( TXW 211 HIQIVIQZ KIFK Y%RURZ HIGHIYHYDIJ WD DMJIURW SIRAHHB/R
DABDAV

1 R
D ) LW GYOIH / HBHUDSDRGWHSUCASIOWP R ) LYH+ XQEMHG 7 KRADEG " RIDW\R YRURZ HURQ-XO QD
P RQIANCOR WA SUGHSDOMP _PLOVKH2 UL WKH' WARXGV
_6HRIGS OO 2 Q6HBWP BHU | HOGHUDGYDQRHE \WH DEAWRICSUGASIOMP R 2 QH+ XQRHE7Z HQIV 7 KRADEG
m@mmm@m@mwa@m@wz WD WAKH' FRXQIV
7KIULGS GYDFH 2 Q6HBMP BHU | HQGHUDGYDQRHG\WH DGAWR CBUGASIOXP R 7 KUH+ XQBHG( LIKW 7 KRADGG

RO)IJ/\R"/RJRZI-ULQ[D[PFO(QN-TDQI]R SUCHSDOXP P LOXNVWH2 WILCDOWKH' VARXQV

G 2WILIOWH DARXQM REMKMEIEQ) D) VKK GOAENROR \WH2 UILCHD WKH' ARXQAVRIRZ HULY DQG\KDDUP DQMEG\RSD D

WHI XQ@SUGASIOP RQAR DY RID/ LGFOMYH R \WWH 2 UILCDO,WKH' - NFRXQADG Z KRAIYLQY H I HRAAR \KAK GHOAIRY DOG E LQMMMNZ KIFK \KDED
CFFUH ROWH RAMBECQ) SUGASOCIP RXQAR \KFK / RDQV LGFOMYHR WH2 WLGDO WKH' ARXQADIG Z MKRAILYLQY HIHRAR \KFK GHOAIRQIURP DG
D\WMWHO DXUY' DM $ QFDBX@IRY/R LQMRXMDIG | H/IQUASHWR \KH/ RO/ \KDIEH FOBXDM ROWHEDL/R WHUI XEWBMG SUCGRSTOMP ) RJ
WHDYRAIGFHR CGREMKH2 WL WKH' LVARXQNY DIG\KDIGEHGHHP HEWR EHDSOWR WHDIJ U DMRAMBOEQ) SUCGHSIOWP GAHXQEHMAY 1 RM

_ QMW DM ( TFK/ RODWKDTEFDULOMIMMROWH XCELG SUCASTCTP ROAKHIR DATDLOMBMNDA HNXCOR 7Z HON 3HFHW SHIDOP
SUIRMGGWDABD P HOAQI X@R \KH5 HBD P H/% P RQMGFOMYHR \mzuuLcmvw DARXQVRQ\KHO DU DN\DMWWLQMW\[FFU@J:Q
WH/ RODIURP LQUWIOIKAXOGEH \R \WHO DXUMNY ' DM 8 SRQWH REPXUHFH DG GAUQ) \WH H:QM)@;FH DQ( YHAR ' HDOWKH RANBIEQ) SUCASTD
P RXQAR WH/ RDQV KHHQEHUMKDIDEHDULQMANED, CEGIRQGHP DQG DAD DM LOMBWR 1TYH SHR-QAB-UDQQP LOH FHVR \KH IQMANDM
RNHZ MHWHDLOHHAWRU 1L GW \WHP If P XP @Y | XODMR LQMIAY, QMIMARQ FHIFK / RDQ\KDOEHFOBX@AGROQWHEDM HUR @D VOQG\KOD
EH SD CEG! | RUWH CRXDOG VHISHG 1 REMWMWEOEQ) DO WO \R \WH FROMY D/VHWRW IQ6HRANRD G DOGWIVEHAIRD 1O QR HYHMKDIWH
2 WILCDDWAKH' - LVARXQARI HMHZ L\ LOMIAXABD, CEBIXQEHOWH &AWL RM RIVKFK RKHIGRRXP HOWV UHIWG KHFR DOGWHHR H AHH3 D DIJBIDMR
\E HQWV SHIFHQARD \WH WHD RAMBOEQ) SUCASTIOWP  H F-BAIQ WH HYHQAR D GH DXOVZ KIFK \KDIDLGFOIGH DY DEAMRID RO \WH \WHD RAMBEQ

S HIILWP DIRQ ¥RURZ HDJWHH/ DG UH D WP VIKDAMIFK R \WH&UWHEWL RMD QWS Ko HXUHE & WAV JUHP HOAY DG \KDODUHP DQLQ I X@ RFH
DGHIHAWH A-BWD/NVHVRW LOWLVS P HIEP HQWV
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, KDYHUMEZ HWY XOUM® WBRWRQ) RP - 4 R 3IGHSSBI( HI\ | GF

YDHGROP\ NJRZ BEIH MY UBERWERY/QRRQEIQDQ  XQUKHWEMP HWR DP DALIDC CRARURP VR WBAMDP DALIDC CRAGHHADY
R P DNHWHWEIAP HOVP D3H [Q@IKWR \RHALIRXP WA/ XQEHUZ KLEK \WAK \KBARP HQVZ HIHP DEH QRAP MBDAQY Z W UASHRAR \KH
SHIRGFRYHIGE WVHERW

YDHGROP\ NJRZ BIEIH \KHI LODGADOWIAP HQV DQGRMHUI LQDGADO.Q RIP DARQLGFOGHG QMY BERW LD

P DMUDORGHRAWWKH | LQDOADOARQAWRQ UAXAVR RSHIDINRQYDIGFDK 1 GZ VR \WHUH MADOADVR DZ(SIRJWS!—LHR}/S.HI-QMBLQ\MM
UHBRW

7 KHUD DOV RKHURHWA () RN LFHUDQG, DUHUASRQUE®H RUMMIEDKLG) OGP DQEQQ) GVFBRKUHFRQURY DQG SURAHUY DY
GHIGGIQ([AOYHSABXBY D HOB G H DUGIQMIDOFRQMRCRYHUILCDGADOFSRWY) D/GHLQHGIQ( [ FKDQIHS V6 XOV
D I DG G | IRAMHUIMBQADQGKDH

D ' HWIGHEWKK GVRRXUHFRQARY DG SURFHEXUAY RUFDXVHG VKK GVRERXUH FRQARY DG SURFHEKUAVAR EH G GHE XQEHURXU
\KSHYIMRQ \R HQXUH\WKDAP DMIDO.Q RP DARQUADMY \RWH U DM OFOGQ) IWARQRIEDME\MEMADUH/ 1P DEHNRZ QUR XVE
RKHY/Z MKLQWRHHIMK/ SDMEXDLD GAUQ) \WHSHIRGLQZ KIFK MY SR WWEHQ) SWEDHG

E ' RUIGHE\KK LOMIDOFRQARCRYHUI LQDEADOBERWY RUFDXVHE\XAK LOM CDCFRQARCRYHUI LQDGADOGBRWY) \REHAALIGHS
XQEHURXUVKSHYIMRQ \R SURYIGHUHDRITEGI DAXUDGFHUH DEQ) \WHUHICHOW R | LDGADOSBRWY) DOG\WHSWEDDIRQR! | LQDGADD
AP HQVI RUH \MCDCBXUSRAYIQDFFR EGFHZ W JHHDE DHRHBWG CFARXQIGY SUGHSBY

F  ( YOODMWHHIHAYHWR \KHU MADQAV GVFBRKUH FRQURY DQG SURFHEXUAY DG SURHMG LOWKLY UHBRIWRXUPRFOMRQY CERXW
WHH I HAYHHVR WHGMWBRKUHFRQURY DG SURHXAUA/ DVR \WHHIGR WHSHIRGFRYHIGE WY U-BRWEDHGRQ\KFK HYDDDNRY
DG

G " DWFRHGLQWLY WERWIQ . FKDQIHLQWKH U ABQA LOM QDOFRQURCRYHUI LCDGADOUHBRMY \WDARFRXUHG GAUQ) \KH U MADQV
\RH UHI AV | RXUI | VFDOTXOWMULOWHFDVHR! DQ DQOUHSRWAKD/AKDYP DM O HAMG RULY
wnmm @\HD \RP DMIDID D HAWKH U MABQAV LOM QDOFRQURCRYHUI LADCADOBERWY  DQG
7 KHU- ADQAVRKHUPHMW Q) R I LFHUDQG, KDYHAWFBRHG EDHGRQRXUP RWBHFHMYDODMRQR QM IDCFRQNRCRYHUI LQDGADD
g(aqm R WH UH LADQ/V DXQVRLY DQG\WHDXGWARP P LWHR WHUHIWADQVERDGR GUHRARLY RISHIRQVSHIRP LG WHHIXLYDBW

D $@WQILFDQNH IAHFH/DQGP DMIDY HNGHAHVIQWHGIQRURSHDIROR LQMODOFRQMRCRYHUI LQDGADOER Y Z KIFK OUH
UWDREIED CNHD R DGYHYHD O HAVWHUI MDY CE@MNV R BFREG SIRFHW \XP P 0 HDQG WBRWICDADOQ RP DIR) DG

E $Q IUXG ZKHKHRUGRAP DMIDOWDAQYRYH/P DD HP HQNRURKHUHP SBR HAVZ KR KDYHDMI QI LFDQAIRBILOWH U DY
| QMIDCFRQNRCRYHUI LQDQADOUHSRWY)

V 6FRMD DINO
6FRWD DINQ
' DM 1RMPEHU ,QMIP &KIH ( [ HXARYH2 1LEHU
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, KDYHUMEZ HWY XOUM® WBRWRQ) RP - 4 R 3IGHSSBI( HI\ | GF

YDHGROP\ NJRZ BEIH MY UBERWERY/QRRQEIQDQ  XQUKHWEMP HWR DP DALIDC CRARURP VR WBAMDP DALIDC CRAGHHADY
R P DNHWHWEIAP HOVP D3H [Q@IKWR \RHALIRXP WA/ XQEHUZ KLEK \WAK \KBARP HQVZ HIHP DEH QRAP MBDAQY Z W UASHRAR \KH
SHIRGFRYHIGE WVHERW

YDHGROP\ NJRZ BIEIH \KHI LODGADOWIAP HQV DQGRMHUI LQDGADO.Q RIP DARQLGFOGHG QMY BERW LD

P DMUDORGHRAWWKH | LQDOADOARQAWRQ UAXAVR RSHIDINRQYDIGFDK 1 GZ VR \WHUH MADOADVR DZ(SIRJWS!—LHR}/S.HI-QMBLQ\MM
UHBRW

7 KHU-D ADQAVRKHUPHMW L) R1ILFHUDQG, DUHUASRQUEG RURKBEDKLQ) DQGP DQEIQQ) GVFBRKUHFARRY DG SURAHUWA DY
HIQGIQ([KOYHSABXBY D HDWG G H DIGLOMDOARURCRYHIILCDADOFERWY D/GHIGHELOQ( [ FKDQIHS FV% XBV
D I DG G | IRAMHUIMBQADQGKDH

D ' HLIQHE\KAK GVRBRKUHFRQNRY DQG SURFHEXUAY RUFDXVHG VKAK GVFBKUHFRQURY DQG SURAHBXUAAR EH G GHG XQEHURXU
AKSHYIMRQ \R HUXUH\WWDAP DMIDA.CQ RUP DNRQUHIIG) \RKH U MABQMGFOGQ) LWFRQRICDMG\MEMADUHY LVP DEHNRZ QIR XVE
RKHYZ LMQWRHHIM SOMEXO® GAUQ) WHSHIRGLOZ KIFK \MVHRWYEHQ) SWSOBHG

E ' HUGHE\KK LOMCDOFRQURCRYHUI LQDGADOBERYY  RUFDAVHG\KAK LQMCDCFRQARCRYHU! LCDQRLDOW-SRMG) \REHGALIGHG
XQEHJRUVKSHYIMRQ \R SURYIGHU-DRIEGI DAXUDGHUH DAQ) WHUHITHMN R 1 LQDERDOSRWY) DOG\WHSUHEDIDIROR | LDGADD
WP HQWVI RUH \MDOSXUSRAVIQDFFR EDIAHZ LW JHH DD CFRHBWWMG CAFRXQIY SUCASBY

F  ( YDODMS\WWHHIHAYHHNR \KHU MRV GVFEKUHARQURY DG SURFHEXUA/ DG SUAHQMG LQWKLY U-BR WRXUFRFOMRQVCERXW
WHH I HAWHZHWR \WHAVFRAKUHFRQARY DG SURHBUY DVR WHHIGR \WHSHIRGFRYHIMGEY \WLVUHSRWWEDHG RO\KFK HYDDDINRQ
DG

G " DWFRHGLQWLY WERWIQ . FKDQIHLQWKH U ABQA LOM QDOFRQURCRYHUI LCDGADOUHBRMY \WDARFRXUHG GAUQ) \KH U MADQV

\RH UHI AV | RXUI | VFDOTXOWMULOWHFDVHR! DQ DQOUHSRWAKD/AKDYP DM O HAMG RULY
LH-DFQI(D ANHD \R P DMIDID 0 HAWKH U ADQAVLQM QDOPRQURCRYHUI LQDGADOERWY QG
7 KHU- ADQAVRKHUPHMW Q) R I LFHUDQG, KDYHAWFBRHG EDHGRQRXUP RWBHFHMYDODMRQR QM IDCFRQNRCRYHUI LQDGADD

g(aqm R WH UH LADQ/V DXQVRLY DQG\WHDXGWARP P LWHR WHUHIWADQVERDGR GUHRARLY RISHIRQVSHIRP LG WHHIXLYDBW

D $@WQILFDQNH IAHFH/DQGP DMIDY HNGHAHVIQWHGIQRURSHDIROR LQMODOFRQMRCRYHUI LQDGADOER Y Z KIFK OUH
UWDREIED CNHD R DGYHYHD O HAVWHUI MDY CE@MNV R BFREG SIRFHW \XP P 0 HDQG WBRWICDADOQ RP DIR) DG

E $Q IUXG ZKHKHRUGRAP DMIDOWDAQYRYH/P DD HP HQNRURKHUHP SBR HAVZ KR KDYHDMI QI LFDQAIRBILOWH U DY
| QMIDCFRQNRCRYHUI LQDQADOUHSRWY)

V $ QA &KIOY
$QABZ &K@/
' DM 1RHPBEU ,QMIP &KIH ) LGDGADCR [11FHU
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7KHOFFRP S0 1 4 XOWMO® 5 HERVWRQ) RP 4 R 3IGHBSOI( G\, GF WH&RP SIQ ™ | RAWHSHIRGHIGHG-XCH \KH
ISHERW X ARP STHVZ W \KHUTXUWP HOVR 6HAMRY D RU G R WHBHRXUMAY( [ FKDQIHS VR DG

7 KHLQ RP DMRQFRQEGHGLQWHDFFRP SO LQJ) 5 HERWIL® SUAHQN LQDTP DMIDOUASHW \WHI LDGRDOFRQAWRQ DG HXWVR
RSHIDMRQ/R \WWHE&RP SIQ

V 6FRWD DNQ

6FRWD DINOQ
' DM 1RHPEHJ ,QMIP &KIH ( [ HAH2 11 LFHJ

V $ QOIZ &K@/
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