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([DFW QDPH RI UHJLVWUDQW DV VSHFLILHG LQ LWV FKDUWHU

' HDZ DLH
6VBMRURK-UMUNGRIRD 56 (PSR
R LGFRSRDNRQRURLIOG] DIRQ ,G-QIFDIRYL R

5 HP IQIVRQYRXGYDLG 5 RINRQNRP D 1<
$GGUHVV Rl SULQALSBH® BHF XWBL FRGH

5 HI MADQM \WMBBKROHQXP EHU LGFXAQ) DUHDFRGH
BHXUMEV/U-I MM HG SXOKDOARGHMRD  E R WHS FW

V@R HHKFDW UJZG.Q]_G\ PERO 1 P HR HFKH FKDQIHRQZ KIFK U MM G
&RP P RQ6\RFN SOUYDOH 681( 1 DT 6WWANO DNV

BHAXUMAYUHIIMMLHG SXUXDQARGHUMRD  J R WHS FW1 RQH
,QAFDMB. FKHANP DN \KHUH MADQAY DZ HINGRZ QVFDRGHG IWKHU DVGHIQHGIQE XB1 R \KHBHRXUMVS FW
<(6212 [

,QAFDMEB. AHANP DUNLL \KHUI VADQAY CRABTXG\R | LOIBBRWSXUMODARGHAIRD RJ G RWHSPW<(6 212 |

,QAFDMB FKHANP DINZ KHRHAMWHUWHMADQY  KDVILOG DO SRWUHNXUHG\REHILGGE 6HAMRQY  RUBHANRD G R \WWHEHRXUMWY/( [ RKOQIHS PR GAUQ \WH
P RAKY RUIRUNKAK \KRUWUSHIRG WD/AH UH MABQAZ DV BTG LGNK WBRW DG KDVEHHQEWMRAR KK | LX) UHNXUUHP HOVIRAMWHSDIV

A@V<(6[ 12 Z

,QAFDMB\ A<HAN P DN Z KHKHKH U DBQAKD/ \XEP IWRG HBRURQFD® HYHY , QMIRYH' DY) LOIUBTXUBGWR EHKEP IWGSXUMXOQARS XB R 5 HIXDIRQ6 7 GUQ)
WHSUHHAQ) P RQKV RUIRUINAK VKRWWUSHUIRG WD/WH UH MRIDOAZ DV UHDAUWG\R \MEP IWXHKTLBY <(6 [ 12 Z

,QAFDME\ AKHAN P CUNZ KHXHAWH U MAEQAY D@L HOFRHBLDMG | LU D CFRHBLDAG LBU DQRQ CRFHBLDAG LU D\P DEBUBERMY FRP SO RUDDHP HILQJ JURZ W

FRP S 6HHWHGH LQURQ/R 3 QUHOFFHBLDAGI LBU 3 CFFHBDMGI LU 3\P DIBUBHERNG FRP IR DG HP HILQ) JUZ WARP SO 1Q5X® E R \WH( [ FKDQIHS FW
/DJH$FFHBLDJ\£)L(BUZ$FFHBLD&G)L(BUZlRQ$H?CBLDhG)L(BU[

6P DIBLS HSRWY &RPSI) [ ( PHILY) * UZW&ARPSI) 7

1 DOHP HILQ) JURZ\KFRP SDQ LQAFDME\ AKHANIP DN LL \RHUH ABIQAKDY HBRAS CRAR XVHWHH \WMIG-GWMBQMRQSHIRG I RUFRP SOLQ) Z WD) G2 RUBYMHG I LGDGADD
CFARXQIY MBEB/SIRYIG-GSXUMIDARGHANRY D R \KH( [ FDQIHS FW 7

,QAFDME\ FKHAN P CUN Z KHXHARH U REQMADY | LG DUHSRWNRQ DQG DRMBMROWR WP DD HP HOAYDAFKP HOAR \WHH I HRYHIAWR IWLQMCDOFRQURCRYHUI LQDGADD
WBRWY XQOHBHANRY  E R \WHEDUEDHV2[BL $SFW 8 6 & E B \WHUDIMMHGSXEQE DAFRXQIY |LUP \KDABUHSDUHG RUMMKHG IWDXGWIHR WY 7

| VHEXUMAY DUH U \UHG 6 ER RHAINP DN Z KHKHMH | LCDCH DOWIANP R \WWHUH MADQACFOG-GLOQWHI UH GRAH
FRIFPAIROH DOMROR SIS TR CIDCAIORIN FO & e v QI

,QAFDME\ AKHANP OINZ KHNHUDD R \WRHHURUFRUHRNRQY CUHUANEAP HOMKDABTXLUHG DUHFRYHY DEDOMVR LGRHQMH EDFGARP SHODIRQUFHYHGE, 0 R \WH
WD MEOAH HRARYHR | LFHY GUQ) \WHUHBYDQABFRYHY SXOXOQAR " E @
,QAFDME\ AKHAN P CUNZ KHXHAWH U MABQAYDVKHOFRP SDQ. DVGHIQHGIQSX®T E RWHSPW <(6 212 |

7KHDIJUWDMP DNANDOHR WHYRIY DOGQRQ YR FRP P RQHTXW KHBE. QRO D ADM/R WHS HIMADQVWZ DVOSSUR LP DMD EDHGXSRQ\WHFRMQ DB
SUFHR \WH&RP SDQ VARP P RQWRAN RQWH 1 DT & CRMI0D DNANRD- XCH

$VR $S1O \KHHZ HHRAMBEQ) VKDUW/R WHS5 HIMABOAYFRP P RQWARAN




" RAXP HQWV, QFRIBRIDMG B\ 5 HHHOAH

\ UTAP HONBHI VR IW R GKDBKRTHY Ll 1LBGZ M\KHEHXUMEY/ H&RP P MRQZ
nﬁlggﬁwma W HHFHIQR3OWY,, S%) RPI-HMQJ. ROAKEK 30W,, mwmzmmu%&[ng%mmm@em%
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YHBZ LVD\KP P O R \WHP DAMUIDOUMNAR RUBXMGHN RSHIDNRQYDQG\WHLQMR HONQRXUFRP P RQWRAN $ GAWRIDOAVAXAWMRQR WHUMAXP P DU H3LQWLYUMN | CRRU
PP DY DQGRKM-UUMVKIVZ HI CFH FOQEHIRXQGEHBZ XQEHUB0W WP $ 351\N) CRRY DG\KRXGEHFIH X@® FRMGHG \RIHKHZ W RKHIQ RIP DIRQIQWLY
$QOOOB HERYRY) RP . LOIWHRMHI EH RUAP DNQJ LOYHWR HAB-AMRQVUHI DAY RXUFRP P RQWREN

5 MNV5 HIWG VRWHE RP SDQ V& RP P RQB\VRAN
2 XUKDUAY Z LOEH\XEMFR SRMQIMOGHDXCY L Z HER GRAP QEIQWHOMY WAL HQVR WH1 DWGDT &CBAMICD DUHA
SKOUKRTHYP D EHAOWGL DEANRDCFDSMIDWEAN LY IWAHG\R UIVHFDSMID LGFOQQ) W LDFHOFDXAMMNRYY WD G-ENRULQFRIGHAROZ LK \IDMILE

DRLRANRY/

7KHHLV@R SETF P DNAWRIMHFRP P RQZ DUDQNRUSUH | XQEHGZ DUIQN MKHG DG RANBIEQ)

+ROHYR RXUFRP P RQZ DUIQNOGG SUH | XQEHG Z DUDQNZ LOKDYHCR UJKWDVDFRP P ROWRFNKREHUXQMDAH CFTXUUHRXUFRP P ROREN

: HPD EHUMNXUHG\R UBXURDHWWHARP P RQZ DUIQNMKHGLO) HEUDW ZKIFKP D SUYHARUGAMUDWLLG SOV | URP CFTXLLY XV

) XMUHVOBVR &RP SO \KDUWA/RNHRXUMAYH HIRMIEGH| RUVKDUAY FRXG FDAVHWWHE RP SO0 IV AWREN SUFH\R G-RICH

2 XUP DI HP HOWARGFOGHG \WDWRXUGMWRBRAKUH FRQARY DQG SURFHGXUAY DG RXULQMCDCFRONRCRYHUI LCDQRLOOUW-SRNG) Z HHQRMH I HRAWHDVR * HAHP BHU

DG GHWP DMIDY HNHAMVIQIQMDFRONRCRYHU LCDGRLOOWERWY) | Z HOUHXCTEGIVR U+P HADM\HHP DMUDCY HINGHAHYDQGP DQEQOOH | HRAMWH
VAP R GVFERXUH FRQARY DG SURFHEXUHY DG LOM CDOARQURCRYHUI LCDCADOUHSRWGY). Z HP D CRABHICEGIVR CARXUDAMD U-ERWRXUI LDGRDOUAXWVIQDWP HY
P DQQHJ Z KIFK P D DGYHYHD O HAAQYHXRURRQ LGHIFHLQXVDQGP DMUDID DQGOGEYHYHD 0 HAARXUBXMGHN DG LCDGRADOUAKWV

7KHSUFHR \KH&RP S0 VARP P RQWRAN DOGWDAQ) YROP HP D EHYRIMABIDGP D GHIDAYHD LP SCRAKDUHRTHIYOOHR WHULQYHAR HQV

7KH&RP SIQ P D LWXH DEAMWRIDCFRP P ROWRAN UAXANY) LOVLI G LFDQM MDY \WRAN RZ GHIKLS GOMRD

$ QU7ONRYHY( [THAVR ' HIZ D/ ¥ \WHE&HWIFDMR , FRERIDIRQDIGWHYA @7 VP D GVARXUDIHRUSUHYHMWD FKOQIHLQ FRQROHYHDLL EHH LADOR RXU
\KDUHKRIEHY DG FRX@S FOVHRXUMRAN SWFH\R GHROCH

7KH&RP S0 WERDGR GUHRRLY/LY DAKRU HGE VR IMXHDOG GHLICDMKDUA/R . SUH HUMG WRAN Z WRXWXUHMKDUHKRTHUCSSURYDD

5 WNV5 HOWQ) VRWH& RP SDQ IVIOMGQHW
7KH&RP S0 VIURZ \W DM\ G-BHIB/ROWHFRMG-GRIJLCDIROR \RTULQABEDNRQ DI WP HOW
I \WH&RP SO0 | YWR P DI HIWRSHIDNROY DG JURZ W H I HAYHD WP D EHXQEGIVR H HIXAMIWBXMCHVSDD P OQEQKLIK GYHYR FXRP HMHYFHRU
DEDXOMD DE3HNFRP SHIMYHRDBQIHY
7KH&RP SIQ. QHHBAR UIMVHDEAWRICFAOBMIDR | XQG IWRSHIDIRQ/DOG WD, IWREQIDIRYY Z KIFK IXQAQ) P D RAEHDYDMEGIRY| DYRIEGIWLP VRUDADGDGP D
GOG\R\VEWIQACEOMROVR\WHE RP S0 WH MM VKDUHKREHY ) XUWHL \IHH LV AXEWEIQMOCREWERAWHE RP SO0 i CELOW \R FRQMMHDVDJIRQ) FRFHO
Z KIFK FROGUWRQ/P D DGYHYHD O HAMKHERP SDQ TV WRFN SUFHDQG IWCELOW \R UNHACSARD
7KH&RP SIQ G-BHIB/RODAP WMEQP BHUR \KSSTHYR VROUHHI\ M MWP - FARP SROHQIVDQG\WAKQRBI LHVAR DEHDXOMD P HHAG-P DQG ! RUMARTUHHI \X PV
, FUDH/IQWHFRWIR WHE&RP SDQ MARTUHHI\ WX AP VGXHVR VBTV OQG RKHMEGHUANMRARQY P SRHGE! WHS 6 DQGIRUHIQIRYHIP HQVFRXGKDYHD
P DAUDCOGYHYHH | HFAARQIWEXMGHN 1L DOADCFRBMRO DG UAXKOVR
7KHE&RP SO0 VRSHIDMY UAXWVDGIWIEONV R IURZ P D | ORMOMI URP TXOWAMR TXOWWUDGG HOUVR\ HU Z KUK FRXQBP DNHIWI XMUHSHURUP DOFHGL | LEXOWR
SUHAPWIE FRXG FDXVHIWRSHIDAYY UAXOVI RUD SDMFXOUSHIRG\R | DUEHBZ. H SHABINRY/
7KH&RP SO0 P D EHUANXUHGWR UHFR G OQLP STILP HWAKDLIHRQRXUJRREZ LA Q\KHI XMUH
: HPD (RAJDI] HWHOQMSDAGEHH IWR SDANRUNXAMUHLOMR HONV \RDADLE WIQLRNRYY RUDFTXMWRYY DOGLQMUDIROR \WHHIFDAMR/P D GUXSARXU
BEXMHW DG RXAUP DIJHP HQV
| \WH&RP S0 LV XQTEGIR P DNHGHBUR MEEBI CFTXMMRQY DG ROHRRP LA CFRHBEEGIMP V LW XMUHIURZ \K Z RXGEHTP MG DOG00  CFIXAMMRQVIWP D
P DNHFRX@GUHSFH IDKHAKDQLGRBDH LWWFDK | BZ V
SURGRNICELON DG SURSHW GP DJHFDEP VD) DQWWHE&RP SO0 RUDFFALGHOVFRXTS UAXOVQ DGYHYH SXETHW DG SRMMID \LIQU LD RABY &P DIH/
&KOQJHVIQRXUBMCHAM DM\ RUBMAKRMICQ) R RUBXMGHAMVP D LGRUDHRXUFRWWRURKHZ VHDH HFRARXUBXMQHIAY
: HPD (RWX® U-DT] HWHDQUASDAMGEHH IWI P RAUUANKRXUQ) HIRWEHIXQLO Z KIFK FRQMXHLQR
7KH&RP S0 Z LORABHCEGIVR LOKUHDI DQMNITERANIOUMY DG WP D BHRP HVKEMAAR KL KHUQKUIFHSUP LXP V
" P JHR\WHE&RP S0 WV EUDQG DG WBXBNRQRUAKDQIHRURWR XVHR IWEDIGFRXGKOP IWBXMCHN DOGWAXKWVR RSHDIRY/



7KHBRWR RHRUP RIHP HP BHY/R \WH&RP SO VVHIRUP DEIHP HOARUNAL HP SBR HHVP D DGYHYHD O HAAMWCELOW \RLP SBP HONWVRDA)\

7KH&RP SDQ VLR DN VR SURKRNAV LQMIBRADCSURSHWW FRXTS DGYHYHD O HFAAMWBXMQHN 7KH&RP SO P D DOR EHVVEMAMR LQMBRMIOSURSHWW UJKWRIDP V
B WLLGSDWY Z KIFK DHH WP HD FRW® R GH HIG FRXGUNXULHIVWR SD. \LIQULFDQAEP DI HYDQG FRXGS CP AW CELOW \R XVHFH M QWWAKCREILEY

7KH&RP SIQ P D EHVVEMAAR LQMUIXSIWROYRU DOUALQIWLG RUP DARQWWKGREU\ \k AP V/

7KH&RP S0 WLQRP DIRQWAKGREI\ Wk WP VP D EHH SRHG\R YOURXVA EHYHRXUNN UMY DQG REHUGMXSWROKDAFRXSLP SOUWCELQWN \R RSHDM DGYHYHD
DI HAVMVBMGHN DIGEP DIHIWEDNGE DG U SXBIRD

$ | DOUHWR KIUHDQG UABIQD\K | LAHQAD® EHUR NAL HP SR HHY \IKFK DV LQKBIEBLY DG HBRMADDY Z RXGFROMQRXUIURZ \K QG RXUCELON VR \WP HD FRP SBIM
SIRWRN

2 XUBMCHN LY FRIHMDMG LQRHYEIOP DNV SXANCY XVDAIMR WILRQ\SHALLE GVXSIRY/

/ MYDIRQERIKVE \KLLG SDMAY/FDIP 1Q) K R FROMPAVFRQAEAMIOCH DXOVRURKHUFDIP VIRUP D EHFRW® DOGWP HARQHKP LQ)

5 DMV5 HDWG VR WHE RDU, QGXWM

1 K IRHQADGAMRDO0GHP DG RUBMGNOWRDUHHI M WP VERAY QRAGHYHERS RAMINAY GRQIHAMR GIYHBS WOQWH&RP SO DQIASDAY IWEHOW \R RWICDM
\VRODUQINMNRQDIUWHP HQVP D GRIDH

7KHE&RP S0 VEXMQHV SIRGHAN DLHG-BHIGHOAQ SDWMRQD FROMN.Q) GHRICHIQWHFRWIR \ROUHHJ\ X P FRP SRGHOVDOGWHERP SIQ (VEXMGHWP D EH
DOYHYHD O HAKG\R\WHH WIWKHFRWIR \MHVHFRP SRGHVWEELD] HRULGFUDHLOWHI XU Z KHMHARURXI K LOMCDIRIDOXSSD GMXSNRY/ FRQ AW \NDCHZ D/
GQHZ Bl VRURKHZ M

7KH&RP SO | DFHVARP SHIMRQI URP - AHQADT] HG HBRME XD UAEICHBRNE SURVIGHY LQGE-SHIGHVERZ HUSURGFHY DG UHHZ CEGIHHI\ FRP SOQHY

" HYHBSP HQNLOWRKGRRI\ RULP SURYHP HONVLQ GMMEXMG\VROUHH\ JHIHDIRQ DG UHDMG\WKQRBILHYRUFRP SRGHQWVP D KDYHDP DMIDD DGHYHH | HAWRQ
GP DGI RUNH&RP SDQ VR HIQIV

$ P DAMIDCUHBANRQLOWHUABOSUFHR HBRMAW FKOUHGE HBRME XMV RURK-UUABICHBRMAW SURVIGHY FRXGSKDP WHERP SOQ IVEXMGHW [LCDRDD
FROGURQDIGUAKXOVR RSHIDMRY/

7HURIMAR R, EHDMFNY Z KIFK DHLGRUDAQ) DI DLQWAHQADT) HG XM FRXGS DGYHYHD O HRAAKHERP SO VEXMQHN

&P DMAKGQIHP D KDHERQY WP 1P STRVRQWHERP S VEXMCHN LGBMY  DOG\WHIGEDOHRERP\

5 M\V5 HDMGWR S5 HIXDAWRQY

, FUDH/IOWHFRWIR \WH&RP SO ARTUHHI\ WK AP VGHWR\BLLIVIP SREHGE WHS 6 D51 RHIQIRYHIP HONFRXTSKDYHDP DAUDCOGYHYHH | HAARQLW
BEXMCHW | L((DIADCFROGWRO DG AXOVR RSHDIR)Y

7KH&RP S0 LVCRAAXUHQ® UHIXOWG D/ DQHBRME SXEQF X\ XQGHUDSSIFCEGIQY. EXWP D BHVKEMFR U XOMWRQ DY DQHDRME XU LOVKHI XU

( GRNF X\ SRIAH/DOGUHIXOMRYY L[GFOQQ) WRHDH HAMY HBRMF DM/ P D SUAWHAIXDRY DGHRGRP LF EDUIHYAR WHSXUADHDQGXVHR \RTUHHI
P VKD D \MIQULFDQ® UHBFEHGEP DQG 1 RARHERP S0 FVARDUHHIA \ VP VDG OGHYHD P SCAWAVCELOW \R RUICDMQH. \ROULOXBEIMRQDI UHP HOV
7KH&RP SIQ UHIHVRQGHAP HAMIQ) DOG UHDMWE SRIAHAR VHDRTUM WP VIR IWFXWRP HY/LQP RWR  LWRXUHAP DUNHIV DG RO HVVR SRIFLHYIRYHOQQ) GHV
P HAMIQ) P D MJIQILFDQ® UHSFHGP QG| RUHBRUAW | RP UMGHNORDUHHI\ kP VDG WXV RARHERP SO0 IVIQABEMRQVHYLFHY

$ PXRP HIVG-RMRQR SRAXUHIQABEDNROVAYLFHY | URP WHE&RP SDQ - GHSHIB/IQ SDWWRQWHDYDLOELAN R HEDAY Y FUHAW DG RIMHUI LDCADO.GRHOAYHY 7 KH
H SR HIP LCDIRQRUUHBANROR \WHAHUHEDM/ FUHEWRULGFHQAHYRUW ROV R P RHIY HWHP FRXES DGYHYHD P SCRAWBXMGHY

7THKQFODQG BIX@RY TP MINRQ/WIDLEQ) WHIQMFRIGHAIROR VROUHHI\ WX WP VAR \WHHBRMFDOIUGP D VJQULFDQ® GHD) LQMFRQCHRANRQY/ DG PMRP HU
LQVHYEHEMY KOUP 1 WHERP S0 /I URZ \K UDM DG PP FUVDIN CRNRO

2 XUBMCHWV LV \XEMRWR FRQUXP HUSLIRMANRQ @Y V 6 XFK @Y VDG WHXORY - HY RUIAHP HQABRIAHY DG SURIMHY DUH\VEMRAR FKOQIH Z KIEK P D GHIDYHD 1P SCRW
RXUBXMHN

5 M\V5 HDMS VR RXUVAWRQ 6 WD\
2 XURMRQOFDAMWRQWDAI P D H SRHXVR YDURXV UMY DARADMS Z W BVRRQ



: HP D XVHWHQH/SURAHHBYI URP RXUR | HIQIVAR SXUADHEMRRLQ WHSWFHR Z KUK KDVEHHD DQGZ LOINHY FROMMHVREH KLIK® YRDMWB

YARQDGRM-UGI MICDAMVDHQRYHDWAN QG DUH\KEMAAR LI QLLFDQABI DO FRP P HIADO U XORY  DOGWAKQFDOXGRHIBQN

5 HIXORY FKOQHUHRDW 1Q) EVRRQDVDVHRXUMY FRXTS GOG W RURDWA LFDARQDVDQ? LA HOVRP S0 XQG-UMWH, QrHWY HOARRP SI) $ PR D/
PHOEGRMH  $PAVDIGARXGDGHYHD O HRAKHP DNVSUFHR EMFRQDUGWHP DNBUFHR RXUSRP P RQB\RN

© HPD EHXEMPAR UIXDRY GYHBSP HWUHDAGWR R SR DAMNVOGRY SR DA DNV Z KIEK FRXGSDGYHYHD O HFAWRXUBXMCHY | LOCADCFRGAWR) 06
WAXOWVR RSHDIRY/

2 XUQMEG-GEMROQKRBQVP D EHEGWANXGWDQRXUH MM FDK DQGFDK HIXLYDBQNOQGP D (RABHIEGIRVHYHDVD\RXUFHR @IXGW | RIXVRWKHP H
H WD/ DK DQG DK HIXLYDBON

" XHRWHXQUHI XOWMG DMHDIG AN R WEQSOHA \KURXQAQ) \WHRSHIDARQ/R P 0Q EMROWDAQ) YHXH EMRRQWIAQ) YHXHP D H SHIHFHIWDM
IUXG VHRXUMY | IO RUBIXDRY RURSHDMRICSIREGP VWDOWIAQ) YHHY| RUP RIHHWEEDKHE DAHAFDMY Z KK P D AXOVODEWR FRQIGHFHIQEWRQ
WDEQ) YHHY/DQGDGYHYHD O HAAKHYDOHR RXUBVRQ

1 Z HRURXUWLLG SOV VHYLFHSURYLGHYH SHUHZFHDVHRXUMY EUHIFK RUR EHIDMERN DQG XQDAKRU) HE SO/ REEIQ CAFHWAR RAUBWWRQ RULL RAUSUYDMNA VDU
GIRIGR H3 RURKHMP LOUAURP WIGRHYRURYHOVRARXU Z HP D RVHVRP HRUDIR RXUEMRRLQ DG RXUI LQDCADOFARQAMR) DG UAKOVR | RSHIDARYY/ FRXTGBEH
P DAUDTD COHYHD O HAMS



3$57
7(0  9%B6,1(66
29(59,(:

681 DIRQ( GHJ\ ,@F KHHOQUAHWHGWRDVZ68 1 DARQ( GHI\ “ 2681 ( ~ *RU *ZH ROMHP&RP SIQ " VIRPVHBRQJIURZ LQ) GDAQ) GAICDNG UHIIRDORDU WRIIH D06
HIHI\ \HYLFH/FRP SDQH/ QDR LCH 7KH68 1 DARQ( GHJ\ YIMRQMKHSIRMMRQR H HP SO FOHQWHYIFHZ KIGISRZ HIQ) WHHZHI\ WBQMMROWURKIK JUDK URRW

FRP P XQWY AHQMF JURZ \M R \ROUHBRAMAWY SOUHGZ W EDNY WRLIIH 2 XUSRWRIRR EUDQ5/ 68 1 DARQ + 7 0L ( GHJ\ &RQGHARY ( * HIU SURMCGHKRP HRZ GHYDQG
BXMQHMVR DOM] H/Z 1\ DOHIG R HIG SURGAER | HIQ) \SOORQ) \ROU EDMY WRIDJH DQGJUGVHYIFHY 68 1 DIRQ( GHI\ |, GF VP DHVDML HZ <RI ) GUED 006

+[Z 0L DOGWHFRP SO RSHDAVSURXGD ZIMOWUWH 8 6 DMWY

2 XUSUP DY FXWRP HYDUHUAGHQIMIOKRP HRZ GHY : HOBR SIRVIGHVRDOUHHI\ M VP VAR FRP P HIRDCRZ GHY DG RKHUP XQELSOCRXRP HY
&RBERDM+ IWR)
681 DIRQ( GHJ\ VD' HIY DHFRSRDNRQRWLCDD RIDY HELQ  \WDARSHIDM/GUHA® DOGWURKI K IWAKEMG DU/ GFDMGLOWHS QUMG6\BMY 38 6 7

200 DK WHERP SI) FRP SBIMG LW SUHRA® DOCRXGAHGP HIHMBOQLANRDZ LW 3LCHBSBI( GHI\ / / & 331GHBSEI( GHI\ " LQDFFREIHZ M \WHMP VR
WDAFHIEOS$ JUHP HOADQG3@OR 0 HIHJADAMG0 DK D/IPHG-GE DQ$SPHIGPHOM R  \RO HIHIS JUHP HONDMS' HHP BHU FRIDAMYHD \KH2 P HIHJ
DUHPHON B\ DQGIPRY WHERP SIQ +HIRVO HJHER D' HIY DHARSRDIRQDGDZ KR RZ GHEMEMADY R WHERP SDQ \WHE0 HIHUBXE  3LGHIBSBI( GHI\
//& D' HIY DHIP MGITEQN FRP SIQ / DNHEWHVBROLY / & DAKHO HP EHWAIS FSUAHQEIYH DQG5 000D 60P SWRQDWKHEKDUHKRTHATS HSUAMmIAYH

ZKIFKO HIHIBXE P HIHGZ W DOGLOR3LQ-DSSAI( GHJ\ Z W 3LQHSSEI( GHUN XYY WHP HIFUD/DZ KRD RZ GG\KEMADY R WHERP SO \WH3 P HIH)

) RTRZ LQ) \WHFBMQ) R \WHP HIHJ WHE & @IQ)T \WH&RP SO0 FKOQIHGLIWCP HIURP &RP P XQFDIRDV6\ VWPV, F \R3LGHSSBH+ RBQIV ,F DIGFRP P HRHGARQ)

BXMCHV Q) WH3LQGHSSBIEP H DGVEHNXHO® RQ$ SUO FKOQHGLWQ@P HWR3LQHDSSBI( GH\ &
,QDEAURY RO DK DOGLP P HADMY SURMRWHRBMQ R \KHP HIHU 3LGHSSBI( GHI\ FRP SBIAGIWIFDAMRD 3+ ( & $ WHS FIXOMRY R \KEWEQMD DOR
WHDXHWVR IR+ [Z DL EDHG\ROUHHI\ FRP SIQHY +( & DIG( * HU2 Q1 RHP BHU WHERP S0 SXUKDHGWHHDAWR 1 HZ <RIN EDHG68 1 DNRQGRIU

6\ WPV ,F DOGILYHR WD LADMG HUM¥Y FRIBRIYHD 268 1 DARY

2Q1RHPEU WHERP S | LBGDMFBYR FROMMRQZ W \KHEHRUATY R 6\BIMR \WHEVBMR 0 [QUHRBONG LOGDFHWIFDMR FROMMRQZ MW\KHEHRUARY R
GVIMR \WHE\BMR ' HIY DHAKOQILQ) IWMUMGRMROR L(FRERDIRQIURP 0 LGGHRB\R' HIY DH WH25 HFRSRIDIRG  DvZ HODVKDYQY [LBGD&HWIFDMR

, FRERDIRQZ L \WHEHAUMAIY R 6\BMR WHE\BMR ' HIOY DHROWIVALP HEDM & RIPXUHO® Z LK \KHS HOFR SRIDIR) \WH&RP SO DOR H I HAMDAMG DFKDQ HVR WP H
IRP 3IGHBSBI( GHI\ ,GF W68 1 DIRY( GHI\ ,(F DOG\RIWMRANWIAQ) M PEROIWRP 3( * < \R681( HIHAMHL RYHP BHU

3XVXKOQAR \WHP HIHUD) UHHP HOMKH&RP SIQ \RG\XEWERMI® DOR W-' / 7THKQRBILY @ 3=/ DOG( ARADE&RSRIDIRY 3 ( FHAD  BXMGHAHVRY-XCH
YHDAHWHERP SDQ Z DVZ RINGQI \R AYHWABKAK DXV SXUXCOAR\KHP HJHUDI UHP HOMVBUHRAD P HAKH FUMMIDAR UBRVWKHRSHDIROVR \RRHEMGHMA/D/
QAVFRQMXHGRSHIDIRY/ 6HHL RM R \KH1 RAVRWHERQRICDMS) LQOCADDS\IAP HOV 3 WARQIKHG2 SHDIRYY $ VDURKOVXQBWRKHZ MHQRMG DIQRP DIRQLQ
WV)RP . HDAG\RWH-' / DQG( FHADBXMGHARYLY GVAXWHE DOG SUAHIMG DY GVARQMXHE RSHDIRQY DG WHERP SO0 VU DQIQ) EXMGHVRSHIDNRQ/DUHU-SRIMG
DVFRQIMXQ) RSHIDARYY

2 XUGWDW\

2 XUDM\ 1V GHLIGHEVR SURMGHPXRP HY/Z LW \KWETEGIHHI VHRXUW B\ GYHIILQ) RXUSHRS®! \WAKQRB\  DQG SURFHAH/AR GHIYHMROWMRQ/WDAP SURYHWKH
SHIRP DGFH LGRUDHWHUHICEAOW DQGUHBAHWHFRWR HHI\ . H HBP HOVR RAUMIDM\ LGROXGH

& DSMIT] LQI RQWHRSSRUMQW | RULQGXAWA DQG UHILRCDOFRQRIEDARY 5 FUGHMIORDULYDIDIP HOMGIGBMN ZUWWRH  FROMPRY QIR LGH : H
EI-[Il—M-lW—lGXQXQQLYLQ/PI—UI—ULQ WG OQHDR FRORICDIRQDG\WHSRMYHLP SCAWR \VFOB1H SDOMRQ $ FFRAQI \R: RRGO DANHY IH DVR 4
R WHUMGHQDORDUP DHANHYHGE. DUHILRICRUGFDOOWDEBY . HEHDHYHWKHUHLY DWW HOERXY RSSRWQWY | RUDFRQRICDRUR ILSIGD \FOIBIW



mmmﬂngwH WHP RMBFRIQ] HG ELDQB/LOWHLQBMY \WURKIK CFTXLQ) LQMIWDNY DQGJURZ LQ) GDAQ) GAICDNG UHIRTORDINIBY DG

| AYHLDJHDQG FROAMXHVR BZ HURXUPXWRP HUDETXIMMWRQ FRIWVWILRXIK UH HILDOSLRILDP V : HDHG KDYHZ KDAZ HEHIHYHOUHSUHP LHUUH HUDOUDMY Z W RYHJ
R IQMEBGVMEVIQ DG FRPLQ) 1URP UH HUDYRUWS-DNDMRP HY : HEHIHHWDARXUH MY + ( & DJ568 1 DARQSRUNRIR FRP SIQHVIRP D

| RXQEDIMRQWR GLIYHLP SURYHG UH HUDOSHIRUP DOFHCRIRMKHCHE RINR FRP SDQHYZ HOFTXUWH | XUKHULGRBDUQ) RXUUH HUDOUDAY DOG BZ HUQ) RXURYHDTRXAMEP HJ

DFDAMMROFRIW

& RMOXHVRIURZ RXURSH.DARQVMR DAKLHYHHARQRP LH/R VDB 5 HIGHQIDIDQG&RP P HADOWRDUYANHP D). LOGAMMH/IQWDNRWMR JRRO/ \RTGLY DMLIQU QW

H SHOH DOGFRP SDQHYZ W JUDMMDBIFOOHIR. MIQU LFDQ® GZ HUFRIVKURXI KRAMHUHTXLSP HOWXSS® FKOQ $ VZ HIURZ ERK RUDQFDD DOGWURIK

CFDAVMRYY Z HH SHRAR GZ HAKHFRAWVR CFTXLUQI N LCBXVBIRGAWNKAK DV/P RGXGV LOYHWY DOGHBRMFDCEDDCRH R\ AP VARP SROHOV Z KIFK ZH

DQUASDMWKRXG DEBZ. XVAR CAFHBLDMJ URZ W \URXIK B HUSWALQ) DOGHKDGAHGSUR WP DULQY W \VFDDEGIVKDWG\VHYLIFHY H)  DFFRXQMY) +5 SRIA

POOHMY BIDD,7 Z HEHIHYHRXUPXUWHASSURAK R RUDQF JURZ \W HKDGRHGE CFTXMWNROYZ LEOIBOGR SUR WIELAOW DOGFDK JHHDIRY ©  HOWHOOR CEGIWR

KHS RAUPXWRP HY CFRHW/ YDURXY ROWRQAR | LDGAHWHUCFTXMMWRQR DVRTIUM WP WURXIK U HUDY\R DYDUHA R \VRDUI LCDGRHARP SOQHY

( T SGUHSRMADCRSSRUNCMEVRXAMGHR \RIUVR EHFRP HD RQH WS \KRS | RUFRQWP HMIKRP HDQG HCHLD\ QHHB $ VZ HFRQMHWR JURZ. RXUPXMRP HUEDH

ZHP D KD/HQZ RSSRIMQWY| RUGFUHP HBCUHYHOAHIHHIDAROE. FURW\VHIQ) A P DNABURGANMKAK DvP RIHHIHI\ WRUDIHDQGVHYLFHFRUFWRQ

RSKOGHG\ P V' PXARP HYZ KRHRILDORTUFRQEARULY QR BQI HULQBXMCHY

: HEHIHYHWDARHI RTBZ LQ) N VHIWYR RUBMGHVSRIMROXARH HIXMRORXUO  $ URTXS VMDAD\ DOGVR @MY XMK XVIURP FRP SHNRLY
&XWWRP HUPHOWLE CESURTK LQ P DUNHAVBDGEQ) VRFRP SHARYHPXWRP HUDFTXIMMRO FRWV 68 1 DNRO( GHI\ VAHWR SYAKHPXWRP HUCERYHDTHOH 2 XULQXTEBLY
FRP SBIMRI | HIQIVIQ KRXAH DV XEMAYLFHLOABEBLYAR KDYHVRBCFRQURCR \KHPXAWRP HUH SHIHGH 2 XUSRP SO0 R HY\DQSDUHMVFBONIBY DI UHP HONDOGKDY
LOMHAAMGLO G VBDRRYVR VXSSRIWHOEP HYDERQ) \WHIOABEDMRONRXIH 2 XULOABEBLY DuH CRAYHLOWHUGADCARP P XQANA/AR EXLES DWKWNG EDOG 7 KHVAHCRLYLANA/
GOG\R\DIM LHGPXWRP HY D/G-P ROMDAGE DKLIK DYH DI HUA HUDOUDMDQG | DYRIEGIRQICHUAME V KHELQ) R GZ HJIXMUHPXWRP HUDFTXMWRQ PRIV
$ GDAQ) YHXGRUIRUPAWIQ) HEJHSURGXPAR IHIQIV : HOWHDGOEQ) YHIERU RUPAMD HZHSUIRGENR | HIQIVIURP ( GSKDH 7H@ ) IINIQ + DQGRM-UMUH
\RTUSIRGEBRYIGHY $ VIOH SHIHFHGRSHDRUQWHUMG-OMORTUGEMY  Z HKDYHEXOUHDIROKLSVZ W \KHHOU HVROUSURGEVBURYLGHY

6HDRQHE DQGH SHUHJAHG P DQDIHP HOAMDP © HKDYHDWWRQ) GOGIKIS WP Z W GH-5 H SHIHFHIQUAIG-QMDRDUDGO  $ 2 XURKIH H HRUWHR | LFHU
JUZ RXUL HZ <RINBMCHNVIOR \WHWKLLE O HFIWRTUSIRYIGHUORHR \WHP RWE P LF P DHNVIOWHFRXQA 2 XURKIH RSHDMY R IFHUDQGAKH |LQOADD
RILFHAVDWDRIGEOGUIOWHO  $ 11CDOPHDOG RIS

2 XU3WRGXPVDQG 6HMBY

7KHSUP DY SURSEWZ HR | HAR PXMRP HY/LYDSKRRYRIBE \RDUHHI M AP  Z KIFK LVDB RWDE D VIQUBBGROWHURR  DERRXIK FOQDMP HYEHJIURXQGP RXQMS 6ROV
SDCHY DR FOIBGP ROV JHHDMAUHPNEXUHIAHDRMAN Z KHOWH  CUHWIKAN . \XQRIKW7 KLY QURNVXUBOAE' & VVHOAR DLQYHIMU Z KIFK FRQMWWKH' &
HBRMAW LOR DOMDIY FXAUBOARS & HPRMAW Z KIFK MKHWSHR HBRMFW WDV GHHEHE\R SURYIGH SRZ HAR RAGIV DG XQKRP HOBSIDGRHYDQGHIXSP HW KHS &
1GZVIURP \WHLQMWAR\KHKRP HVP DQHBRMFDCSIGHD Z KHHWWAKHDXVHGRAXSSD WHKRP H BXMQHN RUQXWANRIY FXUHNERZ HUGHGY |, | \WHIHLY D\VKRWDD\WH
KRP HAIY VIWHUP DQGE-UGH-GGI URP \WHWDEMRDOAMY FROGHAIRD RWRUH HIHGWR DAWHE JUG 1 WHKRP HW P KDVH FHW SURGEIRD WHVXLEOVLY X\KOTD

H SRWWGECAN\R\WHIUG 5 FUGHMDORDUM WP VWSLADED SURYLCHFRIWDAQIVVR PAERP HY EHDAHWH WP VURR SDCHYJIHHDMSRZ HJLURP \RH\KQLOXMIGR

PR HIVQHHEQ) \R SXUKDHSRZ HUIURP \RHX\MIMY | QDEEMRD FXWHP HY JHHDID WAHYHE] LGRHQMHYDOG FUHAWI! RAKHH FHWJIHIHDARQ SURYLGHG ELFN VR RH XM

YONY WRIDIHLYDOLGRUDIQIO 1P SRUIVEHHR RXURITHIQ) / MDP LRQEDAWUIN/ARUMH FRMARTUIHHDAG HBRMAW ROWHUAMG-QMOSWP M D/RSSREFG\R
\HIEQ) METFNRWHJIUG 7 KLYFOQIHHDMHRGRP LF EHH IWLOP DNVZ W XAMIVAP HR X\VH 37287 UDMY Z KHIE DKRP HRZ GHULVARP SHODMGDAD®BZ. IDMGAUY
WHA |ROMHEQ) ROWRWHJIUGEXWZ RXGEHFKOI HE DKUIK IDMIQWHHYHIQ) | RUGLLY L) HBRMAW [ URP \KHJIUG ,Q72 8 P DUNHN PXWRP HY FOQWRUHWHUH AW
SRZ HJGKUQ) \WHE DG WH X HWHWRUHG SRZ HUDNLIKWKXVADYQ) PRH $ QHIXOD 1P SRMIQAEHH VR SO DEDNY Z W \RTUMVKDADEDIKY Z LONHS

SRZ HIQ) DPXARP HIVKRP HGAUK) DIUGRABIH $ \RIUM WP DERHZ LOGRNFRQIXHSIRYVIAQ) DKRP HZ W HBRMAW Ll WHJIUGLYGRZ QDAKHXMM FRP SO0 HABEDKH/
DARP DIF GVARQGHAWR HOXUHKDACR @YH XU VHONECAN LOR\KRHIUG T RO FV WDRQY . KHODEDNY LVDGGEHSE \WHW VNP FOQDARP DIFDID DQGQHDD
LOABQEGHRA® EHFRP HDVHD FROEIGHEP LR JUG GAUKQ) DORXBIH 7 KHKRP HFDQFRQMXHXM] L) WHHBRMAW JHHDAGE\ WHSICHY D/Z HODY HBRMEW WRUHGLOWH
EDWY Z KHOWH\XQLYQRAKIQQ) , QDEAWRY \WHH FHWSURGANRDI URP \WHSDHY GAUQ) \WHAED FOQEHXVHG\R UKD HDEDWHY \KDAZ D/ G-EBIMG RYHLIKW



, Q\WWH+ ¥ [LOQP DNAZ HOOR R HUHZHJ\ P DI HP HQAFRQUROGHYLFHY ROVRTIUM AP VARDATLHSTILHG Z [\ EDRRLIEY 7 KLYLYDQHP HILQ) SOWR WHEXMGHN EXWRRQZ H
EHIHYHZ HZ LOEHEGMWR KHS KRP HRZ (HYIHHDMRIRQ) BYHHWUEP VB, DIJW DAY \KMHUEDMUHYLQR DI GHAKXYFUDAY D? YIWWOCERZ HUSOIQN DGV JUG
VAYLEHARWHXM © HKDYHSURSUHELY WAKGREI\ LOVMVDBD WURQ) UHINROWKLSVZ 1\ U XODRLY DG XD

5 HMGHOADCR XWRP HWVS$ JUHP HOWV

7KHP DR R 68 1 DARQ( GHUJ\ VUVHOH R FRORIEDAG UHYHH FRP HYIURP SKRIRYROIEF VROUHZHU\ Wk P VDG EDARLINY | RUBMGHMDOKRP HRZ QHY 7KH
V] HR RAUUMG-QIOQUERIMRY/YDY B GFDIRY ,Q WHDYHDIHW VP [ HIQABEBGZ D/ N.BZ DWIRUH ( & PMRP HYIQ+ X OLOG  NGZ DWIRJ

68 1 DIRIVUILRICPMEP HYRY RY MGG 1 HZ <RIN

+ IMRUFDD P RWAMG-RNICKRP HRZ (HY KDYHRRHQR RZ QWHUKRP HW WP UDKHMDQ SXWUXHDWKILG SDW RZ (HIKLS P RHO 7 KH&RP S BEHIHYH/WDAWKDY
KIMRUFDD BHHQ BFWWRUPXMRP HY\R RZ QWHURZ QM WP V EXWIHRI Q) HAKDWNRP HEXWRP HY GR QRAZ DQMRRZ QWHUM WP V

) RUPXRP HYSXUXQ) WHKRP HRZ GHIKLS P RE-DWHHPXRP HYWSLFDD SXUXHEDQ!LQDGAQ)  DIKRXIK D\VP DISUIRSRMRSD LQFDK 3LGHBSBIDMMVAXMEP HYIQ
RANIQQ) GURILCDAQ) ROWRQMWURXIK RAUHDMROKLSYZ W AYHYHI XQEQ) \RXUAH/ 8 QEHAHHGDDI LCOEAQ) DIWHP HW WHHIVWSIFDD RGRZ Q S P HONRUXS! LRQW
FRIAR\KHKRP HZ QHUS$ 2 G-DBUIHH VWSO URBGLQRKH SUCR.SOCEDIIRH DG WDAZP RXQAYDP RMY HERYHAWHWOUHR WHEDD &XWRP HY/Z L@BD | RALYCP RXQW
I LQDGAHG SOV DI LDIFH KDL HWURXIK DP RQMOD SD P HOAR DI LCDCAQ) \KSSTH)J

8 QEHHPXWRP HIBTQVHIUR Z HWRHYHFDK SD P HQWI URP \WHETDARP SIQ. XSROFRP SOUROR YDURXVYP LOMWRGH/GAUQ) WHLOXDIDAR SURFHL/

, QEAWRQWR RAUUMGHMIOR | HIQIV WHERP ST KDVDAWFNRR LQ) EXMGHNZ MMOQWH1 HZ <RINP DN KVAYIMRQR | HY YHIWADED LA UDMGURR LQ) VHYLFHY
DRQIMGHRUNRTUDIG R HRSWRYY 7 KOQNARWLY GMIAIRY RXUURR LQJ) VHYLFHVDIBZ, | ROWHGYH I LFDMROR RUSIRGAEWR | HIQIV R 1HIQ) RXUB LRDCEXMGHM\KH
FKOGFH | RUDGAWRDOUHYHOGH RSSRIWQWY

7R\KRZ FDHZ RINP DQKLS DOG\WH&RP SO0 VARP P LW HOAMR TXOIW WHERP SIQ KDVZ RNHGDBRQIMGH* HHIGS QIH ) 1P 3+ $)°  DUASHRRGLOGMY GOG-LUIQWH

URR LG | IHTB \R TP E XS WHUSDNGHYIKLS UDQNY BLRHOXGK WHERP SIQ KDVUHIFKHGWHXSSHUHAKHBOR * $) LOXBEBUMEM/ WY DOGLYEHQ) BWFRIQ] HEI RUWTXODN
Z RINIQWHILHEG

&FP P HANIDOG, QOADE ROMEN

68 1 DIRQ( CHJ\  \WWURXIK IWUHILRBOE-MHN HOWWY CRYHD GHYHBSVY DG LQANDY SKRRYRAME 39  OUD VDG REHIUWHH CEGIHHJI VROMRY I RUARP P HADD
LGB DG LQAANRIDO CHON CRRWERK\WH1 HZ <RINDQG+ 7 0L P DINHV 3URVPW\EDQDZ IGHUIDQIIHR SIRSHWWSH? | L(FOXAQ) RIFHEX@QIV Z DHKRAH/

\ARRY DOGQRQ SR IVRIDY] DARYZ DG DHVEERHG\R P HANDORP HUGH-B/ARURKIK YOURAV WP FRQLIXUDARYY LFOGQ) URR VRS LOABEDIR)Y JURXQG P RXQMGDUD V
DOG\RDUFDLSRW

7KH@OMHR \WHFRP P HIRDCEMHWIVKLUIKO FRP SBf  DRGKDVDMI QU LIFDRQ® AlTHHAMP HIXH SHIP W) SURFHW DG GERMBEDGY DV ARP SDHG\R\RDUGHYHBSP HQWV
DGGBR P HNQWHWGIWOSIHHY $ VDUAXOR WHHRRP SBf QO \WH&RP S3Q KDVDVHDRHGARP P HIRDOBOGHIKLS WP \WDARYHYAHHY D GHAFDME G-BDUW HQV

Z KRHVRBH I REXV LY RQRSHDARYY LOXREDMNRY SURMRANP DD HP HONDQG GAYHBSP HOWR FRP P HIADO LOXNYMYNRCDO DG LQGXMMDOMY

, QBBAWRQ\R\WHGYHERSP HQAR FRP P HIADCBURMFW \WH&RP SO KDVZ RINHGZ LW WENHKRGHY/ LQWH SUYDM DQG SXEQF VHRRLY/WR R THUFRP P XQW VROU Z KIRK GMEX\M/
\KWHEHH IWR WHHZ CEGIHHI\  \WDAY SURGHHE RQ @ HMMW/ W UDMSD, HY Z KR KDYHRSWG LQDADFRP SHIVYHD  SURHGP DINHNDM DvZ HODNAKEELQ) SRIA CRNRQYCRRRW
\KHEFOOMBM DG | HGHIDOI RYHOP HQMKDADUH I DYRITEGI\RZ DB/ \WHP DA/ DERMRQR I UHRWRKCRBI\

$VDUAKOR \WHS 6 ,QMIRQS5 HIANR$ PNVZ KIFK Z DVSDM-GE. &RJUAWDIGMIGHGIQR@Y B \WHD 3UAMGIVRHUGDIO FRP P HIADORDURSSRMQUWA/KDYH
JURZ QDVP RHIQAMNRDOMAY [FOGQ) AKXUAKHY SUYDMVAKRRY DGR SUR IMRLI D] DNRYY KDYHEHRP HERK HIILEEBIDQGLY. DR JRYH.CP HABCLGRHQUYH/AR HKOGRH
\RTUDGRSURQ CFURKKHFRXQA

BHMFHR ([ IMWAQ) DOG2 UBKDOHS 6\ WP V
68 1 DARQ( GHJ\ WURKIK IWUH LRICEMGHARY DOR R HWAHYLIFH WSDUDQG SUYHOBMYHP DQMIGFHR VRO WPV EDILHY DQGRM-UHIDAMGFRP SRGHV © LMOQWH

LMY WHVHVHYLFHRSHDARQY DUH DXQTXHGL I HHNDRNDNHVKHERP SR DEDWURP W SHHYDYP RIMWRDURSHDRYIQWHERP STQ (VNH - P DINHVER (RAYHHN R
P DQEQDYGRIP RMUNWHSHIRP DFHR H MM W WP VI RAWHUPRMEP HY/ DG RUGRQ PXWRP HY



7KH&RP SIQ CRAYHD HYLFHVDQGU-EDWAKHM P VR FRP SHIMRUN WPV DYVRFKQFDID | HMEBIEDHERQARP SRHMVSH DIH DG WM TXOM LEDANRQ/DQGWRQQ)
© AW RYHAR HOW\ FOWYLQBEXMQHN WHERP SDQ KDV/I RXGG\WWDADY RRHARTUSIRYLGHY KDYHH MG\KHP DNAARUKDYHIRHRAR. EXMGHN WHHKDYEHHDDP SBIFRQMP HJ
GP DG RANHHWSHVR VYL DG \KHAHRSHDARQY R | HUHKORHG DG A YHI LHG UHYHOH RSSRQUEY

&RP SHANRD

, QWH\RTULQABEDMRQP DUNANZ HFRP SHMZ LW FRP SOQHAKDAR | HUSUIRGANVMNHRXY 6RP HR WHHFRP SOQH/KDYHJ U-DMUI LQDGADOUARXUAY RSHIDIRECH SHIHFH 006
WAKQFDCFOSE A WODZ HER © KHDELGAQ) | RARDULQNEEIMRSURMAN KRZ HYHU RXUPXUWHN, SHUHGFHVXI I HAWAKRDARHUHLY QR FEOUGRP LODQARUSUH HUHG FRP SHIYRU
LOWHP DINHNVLQZ KIFK Z HFRP SHM :  HGRQRABHIHYHWDADD FRP SHMRUKDVP RO R P DUNHAKDIHIQWHUHILRQVIQZ KIFK Z HRSHIDM :  HARP SHMZ LW RKHARDU
LOABEBLYRQSUAQ) VHYLIFH Z DUDQWV DOGWHCEOI R DUDQJIHILGDAQ) © HOOR FRP SHAM RODFRWEDAY Z W \WMDAURDOMDNAAKDAKSSD HPRMAW \R RUSRMIND
PR HY/ DG Z 1\ FRP SDQH/AKDATLH GRS XOAMS ONHWDAWRDOAMMAY EXAKDAKDYH DRV AR WHWDEWR DO HBERAMFLWY WIP IMRQDQG GMMEXNROLG UDXWKRMUA

R IXMUHSWRHY \WHECANXS SRZ HUFCECHOWY/R RAUEDNMY \XMD]H\RXWQD:GWI—DHE\ Z KIFK PMRP HY FDRVZ WK \R HPRIRW JHHDAMGE. RAMWRDUHHI X WPV

: HEHIHYHZ HDHDVWARQ FRP SHIVRU EXVWKHP DINHSORHLYFRP SIMHGR P B FRP SOQHY 7 KHHDWHRYHU U G-OMORDINIBY DG LOXMMNRQ FRP SDQH/IQWHS 6
DOGP RV G-ONORDINDBY DUHARP SHIMYHZ W PXWMRP HY UHFHYIQ) TXRMVIURP P XAMB®IFRP SDQHY

: HOORFRP SHMZ MW L ARP SDQH/AKDATUH QRS- XOAMS ENHWDEMRDOAMMAY EXAKDAKDYH CFFHVAR \WHWDEWR DO HBRMALW WP MRQDQG GMMEXNRD

L2 UDWRKPMUH SXOXDQVR WM DG GFDOSUR FRP SHMYHDQG FRQP HJRKRIFHSRIFLHYDGG L \RTUARP SOQHYZ W BXMCHNP REHYWDAHONHRXY 6RP HRXRP HY/P LIKW
FKRRH\R \XEVFUEHWR DFRP P XQUW \ROUSURWRARUUHZ CEGIVERUE-USIRIUP Z W\KHHFRP SOQHVRAKHUXMMNY LOXMOGR LOWEEI) DVROUHGHI\ MMMP ROWKHU
KRP H Z KIFK FRXT@S 0N HRARXUMDBY $ GAMREDD \RP HXWIMAYR | HUHHDARQ SRWRIRAKDADHIGRUDIQI® UHHZ CEGILOCDMH : HEHIRYHWDAZ HFRP SHAMI DYRIED Z LK
WHHFRP SIQHYEDHERQRXUXQTXHP XAYFKDQHCCSSURDFK DG QL HHQMDMG PR HUH SHIHFH

: HOOR| CFHFRP SHMRQIURP - SXUHD \DBVR D) DARQAKDATFTXLHPXWRP HY DG WHO\KEFRQUIPARVHLOWBEDAROR VROUHHI\ VKPRV 1URP \KRVHLQXBEDNRY
EXMGHAMKDAHN LCDCACQ) 1URP H \MCDOSOMEY | URP ML HFRQUAKRNRQ FRP SOHYDOGXWIMEY D51 URP \RSKIIVADAMG HBRUMFDCDOG URR LQJ FRP SOQHY

- QOMDAMOCE URSHIV

© HKRG U IMMBHG\DE-P DUWIRUCP R RKHY 368 1 DMRG 368 1 DMRQ( GHU\~ 3+ Z OL( GHI\ &RIGHANRY 268 1 DMRQGRDUG\ WPV ,(F ~ 26XQIHW DG+ RU| RQ
6RDUBRZ HU 7 KHHWEGHP DUNVDUHLP SRUBQAR RXUUHIIROCEUD)AQ) DG JURZ W DA\

2 RYHOP HOMN HIXDWRO

© HOUHGRAB-) XOOMG DVDSXETE XMWV LQWHS 6 XQGHUDSSTFEGI(DARIOMEM RURKHIGFDOBIXDRY ULP HYZ KHIHZ HFROBANDMGHNY

7RIQABDX WP V Z HREBIQLOMFRQGHANRQ SHP MRQI URP \MHCBSIFTEGIGFDOSUP DY HBRAME XM ' HSHIAQ) ROWHM] HR \WHVRDUHHI\ WX \thP DG GFD0DY
UL HOWV LOMFRIGHRANROSHIP DRQLYSURMGHG B, \WHEFDDMDI GLHA® R XV DG RURKUPMEP HY , QO RINITFDAY LQMFRIHRANROSHP MRQVOHMKHGEDHS

RQDWIQELE SURFHWWDMDY EHHQ SUH CESURYHG B, \WHEGFDCBXETE XY FRP P MRQRURKHUUHIXDRY ERG. Z W MUNGRNRQRYHIGHAP HMIQ) SRIAHY $ VKK (R
DEAURDOHI XA DESURYDY DUH UNXLHG RFHLQMIFRQGHANRQ SHIP DMRQLVILYHD

2 XURSHIDINRQY DUH\XENAR/MR QI HONDQG FRP SBf | HEHIBO WM DG EGFD0DY V L(FXAQ) U XONRQYIRYHQQ) WHRARXSDNRDCKHDIN DOGMIHIV R RAUHP SRR HVDG

Z DJHUBIXDURYY ) RUH TP SB! Z HOH\KEMRARWKHUATXLUP HOVR WHIHH.IC? FRXSDIREIO6 0 HIV DG+ HIGKS PADVIP HIGHS 326+$° WHS 6 ' HSDWW HWR
7UQSRIBIRY 3' 27 DQGFRP SOUIEGI WBMOY \VWD/BUIRKRNIQG UHI XDWMHP SR HHKHIBK DQGVIHW ©  HHIG-DYRAR P DQBIQARP SIDGFHZ IW DSSTFCERY 27 26+$
DQGRKHUFRP SOUTEGHI RYH.P HWHI XOMRY/

2 RYHOP HON QRHOMVHY

) HEH.DO\WBM DQGGAI0) RYH.CP HWERAHY/SURYIGHIGRHOMHY LFOGQ) WHEDMY \Bf FUHAW DQG RKHUILCDCADOGRHAYHY \R FDD] HRXWEP HUDFR-BBGAHR \ROUHH\ DY/
DQOEMODAYHR XMW SIRIGHGSRZ HJ



6RP HR \KHP RWHLI QU LEDOANHEH DO.GRHQMHY DUHVRXUAHG I URP \WH, Q IMRQ5 HEAUWRDS AR 3.5$° $PRY RMUSIRMMRY \WH,5$ H \WMG-G\KH, QrHiR HOW D]
&UAWS, 78 |RUKRP HRZ GHY 4 XOM\ LQ) KRP HRZ CHY/Z KR SXUAKDHD UMG-OMDRTUHHI WP DOGRUHHI\ WRIDH\ AP FOQUHFHYHD  \Bf FUGWUAMAQQ) D
P DAMIDCBRMROR SXADHSUFHRKRP HZ GHY 7K\l FUAWDWXQMD  EHRHWMSQ) GZQWR 1O 1Q DG O XQBWH WG
DOOR &RYUAW BLGFHIWLGR-BIRQLQ WH, 7& KDVDDHDB. EHHQH \WIG-G\KUHWP HY

$ \WHWIIMDQG GFDOBYHORHR WHNA SRIFHVIQSTFHIQP DO WA AKDADYHHIEGGWHIURZ W R GMMEXMG\RIULY QAP HMIQY 1 HAP HMICQY SURMGAALIQLLFDQV
YDOHWR FHAROPXMEP HYZ K ARTUHHI WK AP VI RAKHHBRMAW JHHDAMGE. WHUN WP VEXWRMAWA® FROXP HSRQVM 1 HAP HMIQ) DERZ VDPXWRP HARSD WH
GFDOHBRANE XD RQD | RUSRZ HUXVDIHGHAR H AW SURGAURY| URP WHPXWRP HOVARTIUHHIA WP & XWRP HY BHFHYHDFUHAWRMHHHI COLQMFRQGHAMG\ROU
HHI\ \ AP JHHDMVIQH FHWR WDAHHE-GE \WHKRP HRUBXMGHY Z KIFK LY SURYLGHG\R\WHHBRUFDD) UG

, QDEAMRQWR CHAP HMIQ) P OQ \WEMYKDYHHIRMS SURILP VAR | XUKHUFRP SHODMKRP HRZ GHY/Z KR JHHDAMWHURZ QRGO HBRMAW | RAWHUFRQUBMROARVRALHA YID
WHUSIRGAIROR FOUERD | BHUHHZ CEGIHBRMAW 7 KHP HKOQWP VADQYDY  EXWROUUHH CEGIHHI\ FHWIFDMY 365 ( & RUSIRSAIROFHAWDHERR WHP R
FRP P RQSDAYV

0 RIHWOQKDD R WHWENWY DOGP DR GROCMUMG RNRQY KDYH HWEEQWKHG SURSHW WY LCRHQIYHY I RUBHHZ CEGIHHJ\ M WP VKDACFOXGHH HP SWRYY H FOMRY

CEDMP HQV DQGRHAW $ SSIK LIPDMD ARG \WH' IWNIRAR - & ROP ELDKDYHBERSWG DUHIHZ CEGISRWRIR WEEDG DG HI KWRKH MBIV KDYHVRP HYROQMY JROD
\KDABHTXLUAY UH XOWS XU/ AR SURRXUHDVSHAL LHG SHIFHQRIHR \RBCHPRMAWY GHDYHHG LO\KHWRMI URP HDILEBIUWHHZ CEGIHHJI\ VRXUAHY \XFK DYVRTIUHHIA M WPV
B DVSHIIHG@M

+ XP DQ&DSIMIO

$VR 0 DK WHERPSD) PSR HE  SHRSBH : HARQUGHURXUUHIMRQY Z W RXUHP SR HHYARBHIRRG 1 RHR RXUHP SR HVDHRXAWH® WHBWHOMGE D
QERUXQRQ

7KH&RP SIQ 0P VAR DMEFDQG UAIEEQ TXOI LHG SHYRQGHCDGG SURVGHY Z DAY DQG EHH IWAKDADHFRP SHIMYH GO \R UZ DG HP SR HVI RUSHURUP DgRH 7KH&RP S
YDOHVIQERYDIRY LGFOMRQDQGAYHYMW O HNV DOGHIDIHP HOADAKH DMEFAVGHYHES DOG UABIQWWHERXMEBON

7 KHKHIGK DOG\I HIVR RXUHP SBR HHVLYDVRS SURIMW R RXUBDEHY : HEHIHYHWHERP SDQ KDVJHIHIDED EHHQVKAFHM XCLP SBP HMY) SURTRRYHP HDXUAAR SURAFVYRH
KHOGK DQG\VO HIV R LIWHP SBR HHVZ KLBIP DQEQQ) BXMCHNFRQMMW DIGKLIK GYHYR VHYLFHR RUPXWRP HY

$YDOE®. QRP DARD

7KH&RP SIQ P DQEQ/DZ HAVMWMDAZ Z Z \XDNRQFRP FRERDM 2 XUDQQOOSERWRY) RP . TXOWO® WERWRQ)RP 4 FXWHAFBRWRQ)RP . DOGRAHU
WBRWI LBGRIXMHGSUMIDAMRGHARY D RU G R WH( [ ADQIHS FATLHDYDLOE® UHR FKOLHRQRXUZ HEVAM DARRQDVUDRIED SUIRNFTEGI D WMHH

GRPP HQVOHI LOGHBRURQFID Z W \KHGEHEXUMAYDOG( [ FKOQIH&RP P IMIRD 36( & 7RREBBMQFRIHVR \WHHUERW JR\RZ Z Z INXQDNRQFRP DOGFIANRQ?) LQOGADD
,QR’ WHQRIFNRQ?®) L(DCAOCE HXOW \RYIEZ DOR RUPABON ' * $5 BWERW

7KH6( & DORP DQEIQ/DZ FAMMWDNRQEIQ/BERW SUR \ DIGLQ RIP DARQWIAP HONV DQGRKMHULQ RIP DIRQUHICLAQ) IMKHY ONH68 1 DIRY( GHJ\ WDMLGH
HBRURQFDD Z \WWHE( & 7KHG( &IVZ FEMMLYZ ZZ \HFJRY

7(0 $ 5,6. )$&7256

&HVEIQ WA HWFROEIGHG LQ\MVS QQO06 FHBRWRQ) RP . DUHIRZ DG GRNGQY WA HWZ MMOQWHP HIQQ) R DO LQ UHIDGRH RO WWH 3UYDM 6 HRXUMEY/ LIDARQ
5HRP $PAR ZKIFK SIRVIGV D3O HKDER) |RUIRZ 06 GRNG) WP HQN $ RXDOHYHQNV DQG UAXGVP D G HUP DMIDD [URP \KRH H SUANHG RUIRUHFDMAG 1Q
IRZ DG GRNG) WBMP HOVGHWRDQP B-UR | DRRY LFXAQ) WRHI CRRYAVPWHGEHBZ

51\NV/5 HDAGR WHERP SDQ W&RP P ROBVREN

2 XUKDUHYZ L@EHVXENIPAIR SRMMDOGHDMAQ) Ll Z HGR QRAP DIQELQWHOAQ) LHTXLUHP HOVR WH1 DVEDT &DSMICD DUNHV

7KH\KDW/R RXUFRP P RQVIRAN DUHOMMG RQWH 1 DT &DEMID DNAARUL DEDT 1 DVEDT KDVUKGVI RUFRQMX-G MY LFOQQ) Z WRANIP MIMR) P LQP XP P DNV

FESMUT] DNRQ DG RKHUUHTXUHP HQWV ) DOUHWR P DQROQRXUMMNY RUGH @YY 1URP 1 DVAT Z RX@P DNHIWP RHGL | LEXOVRIMKDUHRTEHY VR AVSRHR - RAUFRP P RQWRAN
DOGP RHAL LEXOWR RAOQ CHRXUDM SUFH TXRIMNRY/



RQRXUFRP P RQWRAN 7 KLY FRX@KDYHDQDGYHYHH | HANRQWHSUWFHR RXUFRP P ROWRAN 2 XULELAM \R I\ XH DEGMNRIOHRXUMY| RUNLCDGAQ) RURKHUSXLESRHY RU

RKHZ VHWR CUDQIHI RUDQ 1LDCAQ) ZHP D GHHBLOWHI XU P D DOR EHP DAMUDED DG OGYHYHD D HAMG L RXUFRP P ROWRAN LY GRARDGHE RQDQDMRIDHRXUMA/

H AOQIH 2 Q$ SUO ZHUFHYHGDQE QRO FRP SUDCFHCRIAHCRI L WH&RP SIQ WDMRUMH  FROFHPMYHBEMQAV@. SHIRGLP P HADAD SUAHAQ)
GHIFHR G WHERP SIQ IVARP P RQWRAN KOGCRAP DQEGHGDP LGP XP FRUQ) EGSUFHR SHAKDUH WH20 LQP XP %G3UWFHS HIXLWHP HV DG DVDUAKXAV
RVQRVFPSO ZIW/ MY 5XB D WH5XG! 1RPDD DARPSI) ZRXGEHDIRGGD FOBQEUA SHIRG *&XH3HIRG \RG-P ROMDMARP SIOGFHZ L\
WK GHIAHR KRZ HHU SXOBOOAR/ MM 5XB1 F $ LY \WHERP S0 LVCRWDILEGI RUDPXARP O &XUH3HIRG\SHAILHGIQS XBT  F $ GHWRWHIDAW
KDARHERP S KDVH | HARS DUAYHYHWRAN VSOARYHMH SURURCH\ HOUSHURG RUKDVH | HRMG RGHRUP RUHUAYHYHWRAN \SOWRYHAWHSUR I R\ HOUSHIRGZ WD
PPXDIYHDIRR  \KOWRIP RMRRH , QMG WHERP SO LVR | HHGDQRSSRWWQW W D5SHIOD). GHLIAHR UHIAG\R DGHIMY) GAMP L[(DIRQWR 1 DWATT Z LMQ
HYHOQA VIURP WHFHSWR \WHQRQ FRP SIDFHQRIFH $ FFRAQIO XEBWAKRHERP ST WP HY UNXHAVDKHIUQ) EH RUHD+ HIUWQIV3DOHOWHERP S0 WV WHRXUMEY/Z RXQBEH
EMPAR \MSHURQGHDMY 7 KHERP SO LOMBARMP HY WHNXHADKHILQ) EH RUHWH-+ HOWQY 300HD:  KIGIWHKHDILGY UNXHWZ LDARP DIFDD WBE D) \MSHMEORU
GHDANY CRMRQSHIBQ) WHKHDLQ) DOG\WHH SILDNRQR D) DEAMRIDCH \WMMRQSHIRGL JUIQAGE: WH3DHD RTBZ LQ) \WHKHIUWQ)  \WHHFDQEHQR DAXUIDGFHWDAKH3D3HD
Z O IQARH&RP SO DO DEAMRIDCH \WMMRQSHIRGRAKDAKHERP S0 Z LAXAWP DMY U DQARP SIOGFHZ 1\ DOCSSTFEB BN HOWI RUFROMXHG QXY RQ7 KH

1 DT &CBMI0D DNHAS GAURDD \RWLYHIG WHWRINKREHYR WHERP SOQ KOG CESURYHG DAKILHFRQRIEDNRQRQS SUO WDMDYEHHQH | HRXDAG Z MLQWKH
AVFANROR \WHERDGR AUHRRYR WHERP SIQ OGG L \KFK CRMRQ XGNP DAY UARYH/WHCERYHQRAG 1 DV QMY FRP SCOGFHGH IAHR SURMR\KAK KHILKQ) GDM \KHD
ZHP D EHP RRMGRAVR WHKHUQ)  KRZ HYHJ \WHIHFOQ EHQR DAXUDGFHWDAKMY CRIRQE. XVZ LAAXOQUHNQQ) FRP SIOGRHZ M\WHGH LHHR | RUD\K I LAH)® GO
SHIRG RAKDAKHZ HP D EHGHIMAG GASMENQ) DIVKAK UHP HEDOCANRQ/AR DYRIGVXAK DQH DAYHUAKXOV

6KDUHKRTHY/ P D EH GOWS LI DEGAWRCDOFDSIMEOMAAN LV IMXHG VR LDVH FDSIWIO LGRXAQI WR TLQDCRH DFTXIMWRYY UBD. GHEWRU 1Q FRQCHRARD Z W ADWILF
WDOLRRRQY

* HLQMG\R HHN VR UTIVH DEAMRCD0 XQBYI RURKURSHIDIRYY \R | LOGAHOFTXMMRYY UHSD H LMY GHEWRUVR GHYHES RDADLE UHIDARQWKLSVEL IMXQ) XY RUFRQVHMNED]
GEWHPXUMEY Z KIFK Z RXG BBFHWHSHFHQBIHRZ GHIKIS R RXUH LMY WRANKREHY 2 XUERDUGR QUHRRLYKDVWHDAKRUMY Z WNRXAWRIRQRUYRMR! \WH\RANKREEHY
VRLWKHOORUID SOWR RXUDAKRU] HEEXWQWWKHG\KOWR FRP P RQRUSUH HIFGMFN ) RIBZ 1Q) RXUUHAHONKDUHRTHUDBSURYDD RXULP HOGHG DG UG FHWLFDAMR
LCFRSRUDMRQ DR HXARIMKHXS \R \KIW/R FRP P RQWHFN DOG \KOUVR SUHHIFGWREN ) XXUHIMKOFVR FRP P RQRUSUH HIMHG RN Z RX@
WHBAH\ RULQ OCHIFHRYHUP DY RQZ KLFK WRFNKRTH.Y YRWM DQG Z RX@ EHAOMYHR HAQQIVSHAKOH , QDEAMRY DO G ® IWKHG SUH HUHGWRAN FRXG KDYHUIKW

SUH HIHIAHY DG SUMBIHAHIRAMRWWRHR \WHFRP P RQWHAN 7 KRHUWIKW SUH HIHFHY DQG SUM GBI H/FRXGLGFXGH [P RY) RAHAMQIV WHHASEDKP HYR AYLGHIBAKDN
P XWAEHSOG SUR R G-ROUQ) RUSD Q) GYIGHIB/RURKHUGMIBXROAR KREHYR RXUFRP P RQWRAN RUSIRYLAQ | RUSUH HHNOIMXEDNRQUIKW 7 KRHUIKW

SUH HHEAHYDOG SUYLBT HYFRXGS GHIDAYHD O HAAKHUIKWR KRTHYR RXUFRP P RQWRAN DG \KH UL KV FROYHYAAAK SUH HIFG VBN LOR\KDUWAR  RXUFRP P RQWWRAN DAD
UDMRUSUFHWDIZ RXGKDYHDAOMYHH | HFRARQWHRAMBAQ) \KDUWR RXUFRP P ROVIBFN

7 KHHLYCR SXEQF P DUNHAVRUWHFRP P RQZ DULDQNVRUSUH I XQGHS Z DULDQWIMXHGE DQG RAMEQAQ)

7 KHHLVR FAEEQKHE SXECF WIEQ) P ONANVRUHFRP P RQZ DUDQNVRUSUH I XQEHGZ DUIONSUHMRA® IMKHGE XV DOGZ HER RV SHADP DNHAR GYHES |, QDEAUR)
Z HER RAQMIG\R CSSD \R W) R RURANMBGESQ) Z DUDOVROM) VXU H FKOQHRUDIRDD UFRIQ] HSWIAQ) MK LGFOEQ) 7 KHL DT 6\RANO DNV
: AKRAMDQCRALYHP DNMAHOIX AW R RUMMKHG DG RAMEQAQ) Z DUIDNZ LGEHTP MG

+ RBHWVR RXURRP P RQZ DULDQNDQG SWH I XQGHE Z DULDQN Z LAKDYHQR WKWDVD FRP P RQ WWANKRGBHUXQWOKH  DFTXILHRXURRP P RQWRAN

8 QMKRTHYR RAUMXHG DUGRAMBIEQ) Z DUDQNVIFTXUHVKIUAYR RXUFRP P ROWRAN XSRQH HIAVHR \XFK Z DUDON WHKREHY Z LEKDYHQR UJKWZ W BASHRAR KDY
R RXUFRP P RQWRAN IMXCEBIXSROH HIAVHR \XFK Z DUDQWV 8 SROH HAVHR WHZ DUDQW KRTHYZ LOEHHONMBG\R H HFMAWHUWKWR DARP P RQUWRANKRTHJURQD DAR
P DARLY| RUZ KUK \WHUHFR.G GDMRAPXY DNMARHH HRVHCDAM

: HP D' EHUIHMXUWHG VR UF-BXURKDHWHARP P RQ Z DULDQWVIMXHG LQ) HEUXDU ZKIFKP D SIHYHINRUGHMUDWILG SDUN [ URP DFTXIUQI XV

7KH) HEOOW IMAXHG ARP P RQZ DUV SURYLGHWDAQWKHHYHONR D) XQEP HMBOY UDQOAMRG  DVGH LGHGLQWKHUHDME Z DDA UHHP HQMHIFK FRP P RQZ DWW
KROHZ LOKDYHWHUIKWDATQ \WP HFRGAXUWHQ® Z W RUZ WO @D VM WWHFRQMXP P DIRQR WH) XQEP HQBOY IDQANRY RU UL MM \WHEDMR \WHSXETE
DORXQHHP HOWR \WHCSSOFCE®) XQEP HMEOY UDQORAIRY W WXL XVAR UHSXUFKDHWHFRP P RQZ DUDQWRUD SXURKDHSUFHIQFDK HIXCORWWHIEDRN 6FKRBV YDOH D/

FOBX WG XQEHWHZ DUDQARI UHH-P HOVR \WHWHRUHP DQQ) XCH HAMAGSRINRQR \XFK FRP P RQZ DUDARQ\WWHEDMR KK



) XQEP HQBOY DQVRNRY Z KIFK P D P DAUDED DEYHYHD 0 HAWRXUI LQDGADOFRQAWRO DG RUAKWR - RSHIMRQ/DGP D SUAYHWRUGHAUDWILG SOV | URP CFTXLICY XV
) XWWUHVDOVR &RP SDQ. WKDUH/RUMHRXUMEEVH HLAMCE®HI RUNKDUAYFRX@S FDXVHWHE. RP SDQ IV WREN SUFHVR GHRICH

| KDBKROHYR \WH&RP ST VHD RULQAFDMDQLQMINRQVR \VHD\KEMIQAICEP RQVR WHERP SDQ VARP P RQVIRAN LOWH SXEQF P DMHMKHWIAQ) SUFHR WHFRP P RQ
WRANR WH&RP SIQ FRX@GGHRICH ' LOMRQ DG SRMMICEOMRY WHDDMAMY R DOJHQP EHUR KD/ ROVIB! DYGWHSRWELQW R DEAMRIDOMAOGRHYDQGVIBVR
WH&RP SIQ VARP P ROWRANP D GHIDAYHD O HFANRK WHWIEQ) SUFHDQGAIXAW R \WHERP SO IVARP P ROWRAN

2 XUP DCRIHP HWARGFOXGHG WDARXU GLVRBRKUH FROARY DQG SURFHEXUHY DQG RXULQMUCDCFROARCRYHUI LQDGQRLDOUHSRUAQ) Z HHQRAH T HRAWYHDVR * HAHP EHU

DG GXHVRP DMLDOY FONQHAHYLQ LOMUCDCRROARCRYHUI LGDGADOUFSRUAQY |, | Z HDUHXCCEGIVR UHP HADMWHAHP DMLY, HONGHARYDQG P DOMQ DQH | HARYH
VWM R QVFBRXUHFROARY DQG SLRFHEXUHY DQG LOMCDOFROARCRYHUI LCDQADOLHSRUAQ). Z HP D QRAEHDE®IVR DFFXUDMY UHSRUARXUI LQDQADOLHXGVIQ D WP HD
P DQQHU Z KLFK P D DGYHIHD O I HAAQYHWRUARQI LGHIAHLO XVDQG P DMUD® DQG DGYHWHD Dl | HAARXUEXMCHW DQG | LCOQADOHKX OV

7KHSRFHWR GAIQQ) DGLP SBP HOMY OGP DQEIQQ) H I HAMWHIQMIDCFRQARY | RUGH ® CFTXUHG EXMGHAAYKDY BTXUHG DGGLYH SHRMGVR FRMXHR BN

L QULFEDQAHRXUAH/R WH&RP SIQ - HKDYHFRGFOGHGWDIZ HKDYHP DAY, HINGHAHYLQ RAULQM QDOFRQARY GXH\R RXUCP WG CRFRXQIY DG | LCDGRHUARXURHYZ KLFK
UAXEAGLOLTSSURSUDMSUHSOLUDNRD UV DQGP DQMIGAHR GRAXP HBANRQ FUMFDOR WHGHLI QDG FROMMIW HPUROR LOMIDOFROURY ' XHVR @P L\WG W LQ) IWAID
EHACIBILG R SURSH® SUHSOH UAYLHY. DQGP DQEQCESURSUDMGRAXP HBANRQ FUMFDOR WHSURFHN

7KHSRFHWR GALIQQ) DOGLP SBP HOMY OGP DQEIQQ) H I HAMWHIQMIDCFRQARY | RUGH ® CFTXUHGEXMQHAHY KDY BTTXUHG DGGLYH SHRMGVR FRMXHR BN

LI QULFEDQAHRXUAH/R WH&RP SIQ - HKDYHFRGFOGHGWDIZ HKDYHP DMUIDEY. HOINGHAHYLQ RAULQM QDOFRQURY GXH\R RXUCP WG CRFRXQIY) DG | LCDGFHUARXURHYZ KIFK
UAXEAGLOLTSSURSUDMSUHSOLUDNRD UM DQGP DQMIGRHR GRAXP HBANRQ FUMFDOR WHGHLI QDG FROMMIW HPAUROR LOMIDOFRRY ' XHR @P MMGMEILQ) LW
FOQEHAKDEBILQ) \R SURSH® SUHSDUH UMY DQGP DQEQCBSURSUDMGRAXP HABNRQFUMFIORWHSURFHY |, | WHE&RP SDQ FRQIMXH/AR KDYHP DMIDCY. HINGHAHVIQORXU
LQMEDCFROARY RULY XTEGIVR FABEDK RUP DLQEQ CESURSUDMLQM (D0 LDRDOFRQURY DG SURFHBAUY IWARXGFDAHWHERP S0 \R | DOR P HANWU-ER W REQIDARY
RODMP HD EDMY BAXOVQP DALIDCP MUBAP HOVLOIWFRQRTIEDAG LDGADDMIAP HON DOGKOP IWRSHIDIY WAXOV , QOEAWRD WHSIRFHWIRUGALIQQ) DG

LP SBP QMY DOGP DQRGQ) DOH | HAYHLQMQDOFRQURCHYLURGP HOVRAKH&RP SIQ P D GYHWP DD HP HAY DIRQIRQI URP UHYHOXHJIHIHIDAY) RURKHULP SRMIQN
EXVCHW TR

1 \WH&RP SO0 | DR GALIQDJGLP SBP HWIGGP DQEIQH | HAMHIQMIDCFRQNRY RYHUI LCDQRLOOW-SRIY | RUGHZ © CFTXLLHG EXMGHMAVIQWHUTXUHG\WP HUIP H WP D
EH\XEMRAR\OQRIRY/RUQYBMIDIRYY/E. UHIXDRY DAKRIMEY L(FOGQ) \WHE( & DUG1 DADT ) XWKHIP R L WHERP SDQ LV XTEGIVR FROFOGHWWDAWILQM CDCFROARY
RYHUI LQDQAOOU-SRG) CUHH | HAMH IWARX@S GHLOMWRUFRQ LGHIAHIQWHIFFXUR. DG ARP SBIMHWR LW LQDGADOSRW \KHP DUNHABUFHR \WHE&RP SDQ WV VHRXUAY
FRX@ GHRICH DG IWARX@ EHVKEMAAR \DCRARQY RO DIRYV/E, BIXDRY DAKRIAMEY ) DOUHR P SBP HIARUP DQEQH | HAMWHIQM CDCFRQARCRYHUI LCDCADOW-SRWY
DOGQVFRKUHFRQURY DG SURFHEXUA/ UHTNXUHG R SXEQF FRP SOV FRXES DOR UAMMEVWH & RP SO0 VI XMUH CFFHWAR WH FDSMICP DNV

7KHSURHR WH&RP SDQ VARP P RQWRAN DQGWDAQ] YRXP HP D EHYRDWBIDQGP D QHIDWYHD 1P SERAKDUKRTGHIATYDOHR WHULQYHIR HONV

7 KH P DUNHABUFH | ROVWH & RP SO0 IV FRP P RO VRN KDV EHHR KLIK® YRDMB! DG WH P DNHANURP WP HVR WP H KDV H SHIHIAHG WL QU LFDQABUIFH DQG YROP HI OFXDARQY/ WD
DUH XQUHIOMG \R \WH RSHIDIVY SHURUP DOFH R SXETE FRP SIQHY 7 KHWEAQ) YROP H DGG SUFHYR \KH FRP P RO RN KDYH EHH YRIMY DQG P D FRQIXH VR EH YRDWB! DG
FRX@S | OFXDMZ LGHD GHWR | CRRLYERK Z QDG EH RIGWH&RP SIQ VFRQURD' XUQ) WURKIK O DK WH\DDISUFHR FRP P RQVIRFN UDQIHG | URP

W SHMDH DOGRUAO WIEQ) YROP HIDQIFGIRP  \R OSSR LP DMD P LARQ\KOWY 7KLY YRDMW P D LQ SOWEHWH UAXOWR EURIG P DNHAADGG LB
ICARLY ) XUUH | ORXDARY/ LO WH WIEQ) SUFH RUGIXAW R \WH&RP S0 IV FRP P ROWEAN PD. KOWP WH YODH R \KH LOYHAR HOAR \KH &RP SDQ TV \KDUHRTHY 1Q \WH
&RP S VFRP P ROWRAN

) CRRWKDAP D KDYHD\MI QU LEDQAP STRARQWHP DNABUFHDQGP DHBELON R WHERP SO IVARP P RQWRANLGFOIGH [P R RKHY

SXEIF UTRIRQ\R\WHE RP S0 IV SUAK BHBDHY DUCRXGAHP VDG LAQIVZ LW WKHE( &

WH&RP S VRSHDIY DG LCDGRADOSHIRWP DgFH

| CRMDNROVLQ ERIGHN-RXUMY P DIN-A/BUFHY DG YROP H/ SOMEX@® [P RQY WRXUMEVR \WKQRE\ DG \ROUFRP SO
FKOQHVIQP DINHAYDODIRVR P LOUFRP SIQHY

G-EDWUVR N SHYRQGHD



FRP P HAHP AR RULQYROYHP HQAQP DAUDODW DIRQ

YDUDMROVIQWHE&RP SIQ) W DXOUM® WAXWR RSHDIR/RMRHR REHMWAKGRRI\ DOG\RIURRP SOQH/
FKOQHVIQIHHIDOHFRQRP LE FRGAWRYY | LCDGADOP DNAVRUWHWAKGRRI\ DOG\RIULQGAUHY

DORXGAHP HQVE! WHERP SDQ RUWFRP SHYRLYR LI QU LFDQAZFTXMMRQY RURKHMBQLRNRDY/

FKOQ HVLQDFFARXQIY WBEDB/ SRIAHY IXAGFH QM SHBMRY/RUSUICASBY

\SHRXOIRQLQWKH S RULQMIR HONRP P XQW

CRMRYVE, WHERP S IV\KDHKREHY SDUMFXOUD VA \RWHERP S IVARP P RQWERAN

WHIDOUHR VHRXUMEY DDO VWVR FRYHUWH & RP SO0 VARP P RQWRAN RURKDQIHVLQWWHUUHFRP P HIEDMRQY DG HANP DM/R! W1 LCDGALDOSHURUP DFH
IXMHVDBVR \WH&RP SO0 VFRP P ROWRAN

WHGHDANY R \WH&RP S0 VARP P ROWRAN RUKDBY RAVKVSHMRQR WHEQ) LOIWARP P RQWRRNE! WH1 D@D 6\RANO DNHV
HARQRP LF DQGRAWHH WLGDO CRRWAKAK Dy JEDCFRQ QRN \WIGHZ DY DQG\WHLP STRVR | GRP HANF DQG | RUALI QBN VRQVKSSTHY SDWWDQGRIMHARDUHDMG

P DALIDY DG FRP SRHONV DG
JHHIICP DOHNREWR)/

7KH&RP SDQ. P D LMKXHDGAWRCDOFRP P RQWRAN LHX M) LQWWRAN RZ GHUKLS GLOMRY

$VR $SUO ZHKIG \KDW/R FRP P RQUWRFN RAMBQEQ) 7 KHHDHDQDGAMRID  \KDUYUAHYHS | RUMKDEFHXSROWHVAMBP HOAR

WAAMRAG RN XQW \KOWWDOOEGIROUOKGHMH (AW, FHOWH3@Q 006 \WKDUWDYDOEGH RUMMOFHXQEHMH (P SB FHEWWAN 3XUKDH

3@Q

$ CAUWRID |RIBZ QY RXUP RIBFHQ® FRP SBIMGHDAW R1HIQ) RQ) HEXDW Z HIMWXHGFRP P RQWRAN Z CUDQVFRQEIQQY) H HIAVHSUFHDEWWE HOVDGG LOWH

FDHR \KHEHIH/%:  DWHQN CQDEMIDAYHFDKGWH HFVHIFDMUH Z KIFK L WIIHHG P D FDAVHEWEQMOE0MRY ) RIBZ L) \WH:  DUDVG\RANKREE-LS SSURYDCR \KH

) HEOOW HOXOW RIHIQ) L \KHP DUNAASUFHLY GMWAKDQWHH HIMVHSUWFHR \WHBHIHY/S © DUDQWVRUGHIAV%:  DUDQWV UASHRARYHD \MHDWHH HIAVHSUFHR \KH

) HEOOW Z DUDQWVZ L@EHUHSAHG\R WHP DUNA/SUFH DOG\WHQ® EHUR KDWY IWACEBIXSRQH HIAVHZ LOEHSURSRMNRDMD DOWMME\KAK \KDARHDIJ U DMSUFHZ LD
WP DQXGKOQIHG SURVIGHS KRZ HYHU \WHDEMMMG H HIAVHSURHVKDIIGRAEH GBI AKDQWH 1 DVADT FRP SCOQNVGRUSUFHVAVRW \KHIHO

,QOEAMR) Ul Z KIBIWHFRP P RQZ DUIQNVIHRXIMEQEQ) Z HIMKHRINHDRUDHGHP HEWR KDYHIMKHGRURTS DO FRP P RQWRAN OQG RUFRP P RQWIRFN HTXLYDBQVRKHU
WODLOFRIHRANRDZ W FHABQH HP SAAKXOGRHY DAD SXURKDHSUFHSHMKDUHGMWAKDQWHH HIAVHSUFHR \WHFRP P RQZ DUDQWLQH | HRAAP P HADMD SURMRVKAK MKOFH
RUDBIRUGHHP H3LWXOGFHRNID! WHMP XEBGHRAM Z W \KHFRQKP P DIRQ RU Ll HIUDHJ \WHDQCRXGRHP HQWR HIFK \KFK IWXOGFHRUMDBIRUGHHP HG LWAOGFHRNDB! \WH
H HAVHSWAHR WHFRP P RQZ DUBQMHDLQH | HAWZ LOEHUHSFHG\R DQ P RQMNXOORWHQH, DWXOGFHSUFH DQGWHQP BHUR KDY IMKCEBIXSRQH HIAVHZ L@EH
SURSRMRIDAMY CENVAG VKA \WDAKHDJJ U DM SUFHZ LOUHP DQXEOIHG SURMG-G\KDMKHDGHMMGH I-LH.WS[J!H4V<E(OIR/E4®\)\/\MIQ\MFQNS|—LH—QM WH?0 LQP XP
3UFH XQEHJL DVET UXOV \XEVIFMR CEWVK HOVRUUYHYHDOGI RZ DUG\WRAN VSOV UHFCENT) DARQYDQGMP LOUMBQORNRQY| RTBZ LG \WH, WXH'

, QOEAMRY Ll \WHEHIH/%: DUDQNVOHH HAVGE ZD R DQDEMIDAYHADKOWH HAVH \MAK H HIAMQ) KRTHZ [@UHFHYHWUHKDW/R FRP P ROWEAN | RUHTAK KDHR
FRP P RQWRANWH Z RX@ UHFH.YHLQDFDK H HIAMVHI RUHTFK 6HUH/%:  DUDQAKH H HIAVH Z MRXATD. FDK SD P HQARXY $ VDUAKOVZ HER R SHAAR UFHYHFDK
SURHHGY/IURP \HH HIAVHR WHGHIE%: DUDQN | D) R WHIERYHSIRVIMRVIQWHFRP P RQZ DUION DUHXMT H5 RAUMBINKREEHYP D \XI | HAXEWERMOEOMR)
,QOEAWR) ZHP D Un\HDEAMRDOFCBMIDKURXIK WHVOBIR - HIXWY RUFRQYHMMEGIG-EWHRXUMAY Z KLFK Z RXGS | XUMHUGOMMWWHRZ GHYKLS LOMPMAVR RUMDUHRTHY $ V
R $UO WHHDHPAU-O® \KDUAYUAHYHS | RUMKOQAHXSRQWHH HIAVHR \WHUHP DQQ) RAMBAQ) 6HIHVS DOG6HI%: DUIDN

$ QN7DNHRYHU( ITHAWR ' HDZ DUH/ OZ. WH& HOMLFDMR , GFRUSRDARQ DQG WHY%A @ VP D QVARXUDIHRUSUHYHIAD FKDQIHLQ FROAROHYHDLL EHCH LFDOR RXU
\KDUHKRGHY DG FRX@S FOXVHRXUMEAN SUFHWR GHRICH

&HVIQSIRMMRYR ' HIZ DHOZ RXUFHWIFDMR LFRSRUDMRQ QG RXUB O VARX@ P INHWHIFTDXAMMROR RXUFRP SI) P RHGL | LEXOMGFRXGGHD. GH HURUSBHYHY
DWOGE-UR | HURURKHEN-RYHUDNP SAKDADRNKRTEHUP LJKWARQUGHR EHLQ IWEHINQMMMMMCFOGQ) \BN-RYHIDP SWMKDAP LIKWHAXOQWHSD P HOAR DSUP LXP \R
WRANKREHY RYHAH P DUNHABUFH | RAKHUMKDBY 7 KRHSUIRYIMRQV/DBR P D SURP RMWHFRQIQNW R RXUP DJHP HWR\ P NG WP RIHALI LEXOVRUD SHYRQWR WP RYHRU
FKOQHWHLGPP BHOWP HP BHYR RUERIGR GUARY

7 KH&RP SDQ {WVERDUG R GLHARUYLY DXWRLL H5 VR IWUXHDQG GFMI QDMMKDLHY/R SUH HILHG WRAN Z IWRXVWKDUHKRTHJDSSIRYDO

7KH&RP SOQ VOMFOVR LFRSRIDNRQDANR ] HWHERDGR QUHRRLY Z AWRAMHISSURYDIR WHERP ST KDHKREHY \RIMKHXS R \KOUWVR SUH HIHGVIRFN
\WEMRAAR O VIR SUAAUBHGE CESIFCEGIQY. UXGV DG B XTUMRY DG WHSIRVIMRY



R \WWHDMFEVR IFRBRIDIRQ D/\AKDWH/R SUH HUHEWRAN LOVHIRY \R BXREQK | URP P HVRR WP HWH QP BHUR VKDWY MR BH LCFOGHG LQHIRK VWK VHIHY DGR L \WH
GMIQDINRQ SRZHY SUHHHAHYDQGUWKWR \WH\KDUH R HERK VXEK VHUIRY DG WH TXOM LFDNRQY @P MIANRQY RUBMURNRQN\RHIR 7 KHSRZ HY SUHHIHARH/DQGUWKWR
\WHHWHIHVR SUHHWHGWRANP D BHVHQRAMR RURQSDUW Z W RXUFRP P RQWRAN Z KIFK P D WHSFH LW YDDH

51\NV/5 HIMY \R\KH&RP SDQ V96MCHN
7 KH&RP SDQ WJURZ W ADM)\ GHSHGYRQWHFROAXHS RUIIQOMRQ R \RDULQWEEDARQ DILH-P HONV

7KH&RP SDQ VIURZ WD G-BHGY RQWHFRQIMXHG RIWLCDINROR VROULQUREMNRQ DI UHHP HQWV 7KH&RP SO P D EHXQEGIWR R LODM DEAMWR BORDULQAMINRY
DI UHP HOQWV DG UHDMGVROUHHI M WP VIQWHQXP BHY RUDAKHSOFHWH&RP SDQ AXAUH® H SHRAWIRUDYDUHYV R DR LFXAQ EXWRMP MAMGWR \WHIRWBZ LQJ

GP DGI RUOVROUHGHI\ VP VI XY \R GHYHBS \K | LAHQ® RAMNG GIHMDQH SHRMG\R GYHBS
WMG-OMORDUHHI WKQRRI\ EHQ) XQDYDDEGI DAHFRGRP LEDD DAERAYHSUWAHY/D/DUAKOR | CRRYRAWGHR \WH&RP SO IVFRQMROLGFOGQ) XN SUFH/
CRAIMCQY) D/TXEND DvDQIASDMS

MM/ UHDMG\R I LDAQ). FROMKANRD SHP WY \WHHMURGP HOAJ RYHIP HBCESSURYDYY DOGWHQHI RIDIROR \ROULQWEEDMRQ DI P HOV
DUBANROLQIRYHIP HOMF-QIYH/RUDGHIHAKDQIHY/IOSRIA DGO VI RAHGYHBSP HOARUXHR \ROUHHJ\  LGFOGQ) GHAP HMIQY 65 ( &VDQGW] FUaW
RKHUIRYH.CP HOWRUHIXDRY  CRMRQAKDNRXG DOHYHD O HAAKHERP SO VEXMCHVP RGD

XSSO FKOQIWKH/FRMGHIQ) P RIABMGHIORDUSIHY DUHP DX CRMBGRANGHWKHS 6

CGHIDYHGHYHESP HQNVIQSXETF SHAFBWROR \WHVRDUHHI\ LOBMY  OQG

FRP SHMRQ| URP RKHVRDUFRP SOQHVI RTBZ LQJ DEXMCHN STIQMP LMMRWHERP SDQ VDGRM-UHHI WRKRRILHY [FOGQ) \WHHP HIHFHR DOMIDAYH
UHIHZ CEBIHHI\ WRKRBILHY

| \WHRKDQIH/R RWLCDIY) \ROULQXBEARQD) UHHP HONVLGRBDH \WH&RP SO0 VSRROR DYDLOEGIRSSRUNMQWWA/P D EHP MG Z KLFK FRX@ KDYHDP DIMUDCOGHYHH | HAW
ROLWBXMCHN | LOGADOFRQAMRY FDK | BZ VDG UAKXWR RSHIDARY/

, | WH&RP SDQ | DLOYVRP DQRIHIWRSH.DWRQVDQG JURZ W HITHRRYHD  IWP D' EHXCQDEGIVRH HRXWIIWEXMQRWV S@Q P DQMOQ KLIK GYHYR FXWRP HUVHYLIFHRU
DCHIXDMD DCELHWARP SHARYHFKD@BRIHY

7KH&RP SIQ FRQMH/AR EHI REXVHERQIURZ Q) UYHXHLQWKH I XAMUHDQG IWQMIBAR FROMMHIWH | RWAR H SDOGIWBXMGHAZ MMQH MY DOGQHZ P DHN 7KLY
JURZ\WWP D SOFHDWIQRQWHE&RP SIQ) P DI HP HOARSHDRCDOG  LQDGADOQ UDMKRMUH 7 KH&RP SOQ /I URZ W BTXLUAYP DI HP HWR GYRMDMUI QU LFDQAZP RXQW
R WP HOQGH | RYWR P DQEQDOGH SDQGIWUHDIRQKLSYZ WK PXRP HYDQG\KLLG SOMEY DMERACHZ. PP HY DI HI LOCAQY | RUMWJIURZ W DQGP DOIHIWH STQURQ
LQR DEAWRICP DV

, QDEAURY WHERP SQ) VAXWHADQG STIICHE RSHIDMRYY SHYRIGHDLQ RIP DARQWAKGRER\ DG RKHN WP VDQG SURFHEXUAYP LI KVWEHLCDGHD DMV KSSRIWXUMUHI URZ W
DOGP D UANXQLMLVMR P DNH DGR DOXCDONASDMGLOYRAR HOVLQ LWL UDNUKRMUBH 7 KH&RP SO0 IV \KFRHW DG CELOW \R | XUWHVFDBI LW BMQAW Z L@G-EHIG LQSOWRQLW
CELOUW \R P DD HWHAH RO HYLQD PRI | HRRYH DG H I LELHOWP DOCH)

1 WH&RP SO FOQERAP DI HIWRSHDIRQ/DQGIURZ W WP D EHXCTEGIVR P HHAWRURKHYH SHABIRQ/BIDAEQ) JURZ W RSSRIMQW DOG LQDGADOMUI HA \BNH
DGYDQMIHR P DUNHNRSSRUMQMNAY H HOAMIWEBXMGHARDA L/ RUUASRIGWR FRP SHMYHSUHAKUAY 7 KLY FRXES DOR WAXKOV GHROCHYLO TXDIW RUPAMRP HADIN CRIRQ
LCRUDHGFRIV QLI LEXAWVIQIQNRGAQ) Q. RIHIQIVRURKM-URSHDIRIOA! LEXGHY $ Q| DOUHRHIHAYHD P DIHWHERP SO0 IV RSHIMRQYDQG I URZ \K FRXTS
DGYHYHD LP SCRAWUHSXBINRD BXMCHN | LCDCADCFROGMRY FDK | BZ VINGUAKOWR RSHDIRY/

7 KH&RP SDQ. GHHBVVR LDVHDGAMRCDOFCBMIOR | XQG IWRSH.DARQYDQG UHSD, IWREQIDARQY Z KIFK IXQAQ) P D GRAEHDYDIMEGIRQ | DYR CEGIWLP VRUDWEDG
P D GOG\R\XEWEQADOGOMRQ VR WHE RP SDQ. VH IMAQY VKDUHKRTHW ) XUMH WH H LV AXEWBQADOGRXEWTERXVMHE RP SDQ v DELON VR FROAQXHDVD JRQJ
FROFHLD Z KLFK FROAMRQVP D\ DGYHWHD Dl HRAKHE RP SDQ W WREN SUFHDQG LW DELDN VR LDNVHFDSMIO

UDHGEROWHERP S VAXUWHIWLGDGADOERMRY Z KIFK [FOGY/ISSR IPDAMD P LARQR UAMMARGFDK FDK HNXLYDBON DOGLOYHXR HWKDADUH UMMPWG XQEHWH

&95 DIUHP HOADQGFDQRAEHXVHGE, WH&RP SO0 |RUWRZ QZ RINQ) FDSMIDGHHDY DQG\WH&RP SO0 VI RUHFDXAG | XWUHFDK | BZ VI RARHYHP RQMVER RIG\WWHGDMR

B)WDI;H-H WHHI LCDADOWSAP HOV \XEWDQNDOGEREW] LMWV DURXQG\WHERP SO0 iV CELOIV R FRQMXHDYDIRQ) FRIHDI RUDWDRIEGISHIRGR WP H $ VQRMELO1 RM
YHON \KH&RP SO0 UDVHG FCSABCDGGE VDAY LHG FHABQ RAMBRA Q) GHEWRED) DIRQVAKEVHRXHIAR HOUHIG KRZ HYHAWRHHUP DOV XQPHMBQI UHIDAGR RXU

I)QMHFDKIGRZVD/UM-GH/FQWDHQN\RJFQ{DMFQ%GKFDKICRZ IURP WRSHIDACY WP HQMR FRYHAHE&RP SDQ VAR SRUDMRYHKHIGFRMR $ VDUAKXOWKH

&RP S AN GAMRIO XQAQ) DOGVFHWAR LTIV



FOBAE \MURKIK VRXURHAKDAP D LGFOGH SXEQF RUSLIYDMHTXAW R HIQIV G-EWLGDCAQIVDQG RADAMLE DADCRHY + RZ HYHL DEAWRIDO XQAQ) P D GRAEHDYDOEGIRD
WP VIFFF-SBEG\R\WHERP SO RUDADD,  \WH&RP SO0 LY XQUEGIVR UDINVHDEAWRI0 XQBY LW RXGKDYHDGHI DAYHLP STRARQWHERP S VEXMCHW BAXOWVR RSHDIRY/
DG LDADORRBMR)Q

$VAVRWHGIQLRM  BXEVHIXHIN YHON Z KIBIZ HKDYHUAHO® WSDGOTR RANMHVHRXUHG G-EWREDI DIRQYDGLP HIG-GRUGRY WP CRMUHDAMG\R\WHES 1 DIRY
DFTXMMRQ Z HKDYHWL QU LFDDAREQ) DARQYXQEHUISD DEGYDQG RAHUFRQUIAN 2 XUTELAOW VR RSHIDMDVDJIRQ) FRFHQLY FROMIHAXSRQVKAFHM X® REBEQQ) DEAWRID
ICDAQ) 5 OMQ) DEAWRDOFCSMICP D EHFRA® RUGL | LEXOWR REEIQ DG FRXG I QU LFDQ® GOMWHERP S VAKDUHKRTHIRZ GHIKLS LOMAWVRUGKIEVAH

&RP S VCELON R DFKLHYHIWBXMGHN REVMARHY |, | \WH&RP SO0 UV DEAWREO XQBAKURXI K SXECF RUSUYDMHNWY R | HIQIVRUFRQYHWEBIG-EVWRURKM-UH FKOQIHE®!
VHRXUMEY WHMP VR \WEHVERXUMAYP D LQFOGHONXENRQRURKHUSUH HILFAARD, DOHYHD O HFRAKHUWKWR WHE&RP SOQ VARP P ROWKDUHKRTHY 7R WHH \WMAKDV
WHERP SI) UD\VHY/DEAWRDOFDSMIDNURXIK WHAVDBIR . FRP P ROWRAN RUMARXUAMEY FROYHWEBIRUH FKDQIHEBILQR FRP P RQWRAN WHERP SDQ TVH LMY \KDHRTHY Z LaD
EHQOMG , QOEAWR) D) GEWICDCAQ) P D \KEMRARHERP SDQ R L] H3SD P HWREM DARQY DQG FRYHIDQVEP MY RUBAMANY LW CELN \RABN-NSHALLLF CRNRQY \MAK
DVIGRXUICY DEAMRDOG-EVRUP DNQ) FOSMICH SHIBWUA/

, QDEAWRQ \KWHI CRAKDAKHH LV \MEWBQN GREWERXVWHE&RP S VAW R FRQMXHDVDIRQ) FRFHOQDIGWD/MWHERP SO LVRSHDNYI XQAHMHHFRQGWRQYVP D
DGYHYHD DOHAVWH&RP SO v WRAN SURH DG LW CHOW R UDVHASMED

7KH&RP SDQ G-BHGVRQD@P WG QXP EHUR \IXSSTHWVR VRDUHHI\ M WP FRP SRCHW DQG WHKQRBI LH VR DGHTXDMD P HHAGHP DQG | RUIWARDUHHLD M WP V

7KH&RP SIQ SXUAKDH/ARTIUSICHY LOYHWY HHI\ MRIDIHV WP VDG RKHN WP FRP SRCHOVDQGLOWKP HVIURP DAP MG QP BHUR \KSSTHY P NG WWAAHSWED]
R TXODW IWAHY \KRMEIHY DG SUFHAKDQIHY |, | RHRUP RUHR \WWH\XSSTHYWHERP SDQ UHIHVXSRQWR P FHATQIALSDAMS GHP DG AHDHY/ RUBHBAHY SIRGAURQ GHWR LW
ILCDADCFRQAURY CFDAMMROE. DFRP SHIVRURURKHZ VH LY XQEGIR LGRS DHSIRSANRQD/IQGMY  G-P DG LGRS DAY/RULY RKHZ VHXTEGR DTRFDMVK | LEHW
SIRGARQWR MW D EHALILEXOWR TXEND (GHON DOMCDIH\KSSTHYRAR TXOM\ DOMIDAHSURGANVRQFRP P HIADD WDRIEGIMP VOUGWHERP SO VIELOV\R
DI\ \MVGP DQGP D EHOBHYHD D HAMS 7 KHIHDHD@P WMGQP BHUR \KSSTHYR VROUHHI MM FARP SRGHQWV LQWAKP HOVDOGWRKGRBILHY $ Q. GHEVRWEQUMRQ
RDGH \XSSTHJP D UAXOVQ DEAWRDCFARIVDLGGHDY VIQRUILCDAY \ROUQKBENRQ DI P HQVDQGGH-EM 1Q) IWIHDAMG\RDUHHI M WP V Z KK LOWLDP D UAKXAV
LQDEAWRDCFRIVDQG CHI VIQIWIFTXMMRQR \XFK \ROULQABEDANRQ DI UHHP HOW DG UHDMGVROUHGHI W APV 7 KHVHLMXHY FRXES KDYH DP DALIDCDGYHYHH | HAARQWH
&RP S VEXMQHW [ LDADOFREUMRQDGUAKXOVR RSHIDNRY/

7 KHHKDYHDOR EHQSHIRG/R LQBMY Z IGHVKRIH/R N FRP SROHQVOQGLOXKP HQV LFOXQAQ) EDNLIHYDQGLOYHWMY LOWP H/R ISIGLIQBMY JURZ\K 7KH

P DX CAMUQY LG UDXRKRMUHI RAVRP HR WHHARP SRHOVKDYD@&Q GG WP H UATXLLA/MLI QU LFDQAFCSABCLQYHWY HOADQG UHIHYRQWWHFRQIMXHG DYDMAMIV R N

FRP P RAW P DMIDY Z KIFK FRXT SRMT) UAXOVQ DOLTELON \R P HNG-P DG RAMHHFRP SRHW 7 KHVROULGBMN LVAXUH® H SHIHAQ) USIGIURZ \W OGS DV/D
UAXOWKRMIH/R NA FRP SRCHOIVRULOWKP HQW LGFOGQ) VROUSIGHY P D EHP RHANHD W RAFXU Z KLIFK LOVMDP D WXV SUFHLGRB DAY I RAVKFK FRP SRGHOV ( YHD
L LGB Z LGHVKRUII H/GR QRARFXU P 00X CRMUHY DOG\KSSTHYH SHIHIAQ) KUK G-P DOGRUQK | LFHQABIRGANRQFCECAW IRUNA. FRP SRHQWP D DXBFDAMWHANA
FRP SROHOMVVR PXVRP HYRKHWDQWHERP SO0 RUMWAKSSTHY 7 KH&RP SO0 W IELOWV VR R LCDM\RTULQKBEDMNRQ DI UHHP HIVOQG UHDMG\ROUHHI\ X WP VZ RXGEH
WBAHED/DUAKOR WHORDARQR NH FRP SRGHOVE! P D4 CRMUBY DQG\KSSTHY

7KH&RP SDQ VAKSSD FKOIQ DG RSHIDNRQY FRXTS EH\KEMPMR CDIMUDCEMDAM.Y DG RMHUHYHWEH ROGIWFRQURONKAK DvHIWDXINY Z LQH LW |GRAQ) KXUFDGHY
WKP LV WSKRRQY YREDQE HXSWRQ GRXIKW \RDERA SRZ HURXED H/RURKHUCDMUIDOEMDAMY \WHH | HAVR FOP DMAKDQI HDQG WHDAGH WP HZ HDMHU SXETE KON
[WAXHYDOGSOQGE-P LRV Z DUWUIRINP - JRYHIP HOABMMRNRDYRUCP \ANRQ/ROWDGH DOGJHR SROMFAIOKQUANDOG XGRHIBQNY

, GFUDWVIQWHFRWR WHE RP SDQ VARDUHHLI\ W WP VGXHVRVELLLTVDQG RHUWDCHUHMMPWRQVIP SRHGE\ WHS 6 DQGIRUIHIQJRYHGP HIWFRX@ KDYHD
P DWLLDCDGYHUAHH | HRARQ LWEXMQRW | LODGADCFROAWRQ DQG LHKAVR RSHLDARYY

7 KH8 QNG VB KDY R MY FRQUGHIHG\BLLTVRQLQBAMY  UHIMG JRRGYLP SRUMGI URP RIHUFRXQUIHY ) RUH CP SBi RQ) HEXD $X LQ6RDUDS 6 EDHZ\RDUSIQGH:
P DX CAMBHU \WEP WG DSHMRO\RWKHS 6 ' HSOWW HVWR &R P HIFHWR BDXHIWVRXQUY Z LGHAURP YHRRQLOTXUH SXUMODARG6HANRD  E R \RH7OWI $ AR
FRFHOQQ) AY WEEICH VAR SKRIRYRF FHIY DG P RGXGVDWHP EGGLQ0 DM VD 7KDMGG 9 IHEP DUG&P ERADXMQ) SKIGHHIGBW ,Q' HAPEH  \WHQ3UWMGOA
GV 6 7UDGHS5 HEUAHQEAYHLGRU DGR VRQPHVEQWQI M) SURGERN Z 0 HY DG SROMIFRQP DEHIQ&KICD 7 KHWDM/I RFOMQVASIROEWIGFUDIG\WR DG
\WHUDMYIRARDUZ DHY DG SROMOFRQUGFUDIG\R ~— HIFAYH-DD 7 KHVH DRIRQVFRXGS KDYHWHH T HAWR LQRUHDIQ) RXUSURGPWRWWEGGP D 1P SCRWP DUIILQY
DOGRSHDIY FRIW

SURMIWH' HEDW HQAR &RP P HIFHIMKQ) IWSUHIP LDY GHAMRQ WHYAGHDS GP IQWDNRQIMKHGIQRGUIO-XH  \WDVEDAHG\WHFRTBAMROR D) Q7 DQWY
GP 9Q) RIFRXQMYDQ GWR FHIBQVRDUFHDY OGP RXGVH SRUMGIURP &LP ERAD 0 O VD 7 KOMGG 0069 IHEP IRMIR\ HILY XQID XCH 7KH: KM+ RAOH
LQWDMG\MY EUGIH CRMRQIQDGYDFHR WH' HEOWW HR &RP P HIFHIVSUHIP LD G-RMRQ LOH I HAXOIQAMQ) (RGEZ \ROWBWIVIRU P ROKY 1 RHKHBW WH



" HEOWY HOAVLOYHWM DNRQKDG\KHH | HAWR LGRBDUQ) P ROXGISUFH/DQGE 0N HAMGAKSSD |, | 1P SRHGLQ-XCH WHUHIDMG AN FRXTS | XURHULGRUDHP ROXBISUFHY/DG
DIHAWXSSD Z KUK Z RXGQHIDIYHD P STRARKUVKSS® AKOIQDOGRSHDMRYY/

+ XP DQUUKWDQG! RUAHG @ERUMKHYLQ! RILIQFRXQUHVDGWHS 6 JRYHP HMVUASROH\R WP FRXTS DOR GMXSAMHE RP S0 /\KSS® FKOIQ DG IWRSHIDIRY/FRXT
EHDGHYAD P STANG ) RUH TP SO LQUASRQHVR DIBI DARY/BIDAQ) | RFHGOERUQWH; QMO 8\ JKXUS XWRGRP RXV5 HILRQR &KLCD \WHUAGHDS GP LOVDARDLO
SDWHEWHS \ JKXU) RUAHG/ CERUBUAYHQINRQS FW7 KLVS$ VKDY BGAR LOMMYHH TP LODIRQY Z WKRG UHPDHR GHY DQGRKHIIRYHGP HUDOSURAHSKUAWDDYHFDOHG

XSSO FKOIQDQGRSHDIRDOGHD) V 7 KHHDQG RAMHMP LOUMDCHUAXURRRQ/DAP D EHLP SRUHGLOWKHI XUMUHFRXES FDOHGHIYHY DOGLOWDTIMRQ GHD) \VOGE AAMAMH
JEEDXSSO R SROMIFRQDG\RIUSIRGEN

7 KH&RP SDQ VRSH.DAQ) LHXQVDQG IWEELON VRIWRZ P D | XRXDWIURP. TXDUMIVR TXDUMJIDQG\ HOUVR\ HDU Z KIFK FRX@ P DNHIW I XVYUHSHU RUP DQRHGL | LEXQWR
SUHARNDQG FRX@ FOXVHIWRSH.DWQJ LHXOVI RUD SDUARX@USHIRG VR I DQEHBZ H SHAMWRQY

7KH&RP SDQ VXD DG OUMORSHDIY WAXKOVOHAL LEXOMR SHARNIGGP D 1 ORMMMLIQI LFOQ® LQWHI XM , QDEIMROVRWWHRMHUUMNY GARUEHG LOWMHRIRD
WHIRTBZ LQ) | CRRYFRXGS FDAHWHERP SO0 IVRSHIDICY UAXKOVVR | ORMDM

H SUDMRQRUIQUDIROR 0 JRYHIP HABOUHEDM/ RUGFHOAYHY

\LJ QU LECONORMDIR/ LQPXARP HUGHP QG| RUNHERP SOQ ARTUHHI \X P V

RXUCELOI \R FROMX-NR H SOOG\WHE RP S0 VRSH.DINRQY DG \WHIP RQAIGWP LQJ R H SHIBVWUAV BHDAG\RWLYH SIQIRQ
DORXQHP HOVE, WHERP SDQ. RUWFRP SHIVRLYR \LIQU LFDQATFTXMMRYY

DM LE SONGHYKLSY NMRQAYHQM/RUFCSABDUIMGY) CRAYMRUFRP P W HQW

SUWFHR P DAMUDOY DQG\KSSTHY

D/DOEON DGFRWR OERJ

FKOQHVIQWH&RP SO0 VSUAQ) SRIAHVRAMP VRMRHR IWFRP SHVRLY LFOGQ) AHOADT] HEHBRME XD/
CRXDCRUDQIALSDMG GYHBSP HONVLQWHERP SO0 VFRP SHINRTEXMCHARY

WRKQRRI\ ROWHFRP SHIMYH@OBASH DG

COMDOAVDAMY RURKHZ HDXHIRUP HARURER) LFDCFRQAURYY

) RAKHHRURKHUUDRQY SDWBHJRIP DFH\KRXG QRAEH UHIHG XSRODVIQRFDARY/R \WH&RP SO0 W1 XMUHSHURUP DFH
7KH&RP SDQ. P D EHUHTXLLHG VR UHFRUG DQLP SDILP HOWAKDUIHRQ RXUJRRGZ LAIQWHI XWHUH

: HOWHUXUHGXQELUHHDD CFRHBMG CFFRXQIY SUCALSBVAR WM RREZ L@ RULP SOUP HADABDINDQRNCD RUZ KHQHYHWRURKDQI HYLQ AP IRV LGEFDM\KDAKH
FOUY LY YOOHP D EHLP SOUHG ) CRRWAKDNDQGOGWR P SOUP HWR JRREZ LA GFOGHLI QU LEDOADGYHYH FKDQI Y LOWHEXMQHA RTP DMDQG CRMOICRUSURWRMG RSHIDI)
UKV GROGHVIQWH | LDJADCFROBWROR. RAUBXMCHN DG \VKWEGHE GRUDHIORXUMBAN SUFH $ VR 2 RREFU Z HFRGBGAWG RXUDQQXOD) RRE LQLP SOLP HYWRAKY
DOGFRFOGG\WDARHI QUYDOHR RXUBBRMNY XQWH FHHE-GIWAIW Q) YOOH + RZ HHJ GAUQ) WHI RN DXOWUR IMDD Z HSHIRWP H3ORIQMIP TXOQUMIMYH
DAHAP HDVR ' HHP BHU UHDAMGVR\KHUFRYHIELOW R RAUJRREZ L@ RURXUE R BRI XQWDYDUAKOR DP DAMIDOGHRICHLQRXUMBAN SUFHDQG | RUFDXMG
UAYHOMY DOGRSHIDIY UAKOV : HFRGFOG-G\KDAIHI LUYDOHR RXU (& WBRWY XQYAGQRW FHHGLWFD LQ) YOOHDVR ' HR-P BHU DGURGGIM
PSOPHIR P IAROIQRXUFRQRICDME WIAP HOVR RSHDIRY/ BBHAQ) RUH ( & JRRZ IQEDDFH\WR P LAIRQ UG RAURND) RRE LOEDDGFHW P LARY

: HPD EHUMNXUHG\R UFRE DEAUR DO SOUP HIW] SHOHRORXUIRRE LOQWHI XUAUH

) RUXUKHULQ RUP DARQUHI DLAQ) WHDWHWP HMBBDHWHL RM  * RREZ LODQG, QEQILEGIS WHN LOWLVS QOXOC5 HBRWRY) RP

: HP D, QRALHDT) HWHDQWASDMS EHHIWR - SDWARJIXUMUHLOYHIR HON ADAILE WOQUDRARQY RUCFTXMWRQY DG LOMIUDARQ R WHHCFTXMWRQVP B GMXSWRXU
BEXMQAVDQGRXUP DADIHP HOQW

: HKDYHIQWHSDWDQGP D LQWHIXXUH CFTXUHFRP SO SURWRN SURSEN RUWFKQRBILEY RUHMULQR MR QAHXMUA/ RURKHMADAM LE WDQLFMRQY

: HP D GRAS-DI] HWHDQMNASDAGEHH IWR - SDARUI XMUHLOYHAR HOV KD LE WEQRARDY RUDFTXMUNRQY DOG\HAHWIRRIRQY LQRYHQ® HIRVUMNARDATLHCRN
Z MKQRXUFRQARO 7 KHHUMWLFOGHWHI RTBZ QY P R REHY

) DOUHRADN \WHUATXLUHG FRQEWRQY DQG RKHZ VHFRP SBUMD STIQEHE CFTXMMRY MLQAYHOMUHRURKHDM LE WIQLRMRQRQDWP HD EDLVRUDADD
/ HIDORUHIX@RY SIRHHAQIV 1 D) UHIMY \R DSOQCHE CFTXMUWNRD NQAHIMHRURKHMADAD LE \WDQ.CRNRQ DOGWHRARRP HR \KFK B0 DCBIRHAQIV



" LILEXQV LODMP LI \WHRSHDNRY/ \X WPV DOGSHIRIGHR \WHIOFTXUWHGFRP SO0

" LI LEXOV LQH [ HAYHD LQMIUDMY \WHDFTXLUHGWAKGRERI LHY RUSURGXRN Z LW RXUPXUHBURGXAN DG WAKCREILHY

" LILFXOV IOP DQEIQQ) FRURY SURFHXUAYDQG SRIAH/GAUQ) \WHWIQMRQ DGLOM UDARD

" MXSWRQR RAURIRQ) BXMGHWDQGAVERNROR RXUP D HP HONIGHP SBR HAVIURP RIHURSSRUMQANAY DG FKOIBI HY GAHVR LQAD UDARQ IAHY
" LILEXOV LQAD DAY \KHIOFTXUWHGFRP SO0 VIFFRXQIY P CCDIHP HOAG RIP DRQ DG RMHUDEP LQMADIYHW WP V/

, CHON R ABONA WAKQFDIDQGP DI HIDOSHYRIHR \WHIFTXUHG BXMQHY

, CHONV\RBABONA PP HY YHIERYDQGRM-UBMCHN SIMGHYR \KHOFTXUHGBXMQHN

, CELOW \R CFKLHYH\WH | LCDQRLOCD0G DM LE J RO ROWH CFTXWUHG DG FRP BGHE EXMQHARY

, QXU CFTXMANRY UHIMAMG FRAIVRUCP R DARQFRWVI RUDFTXLUHG LIRS LEBI DAFVWDAFRXTS LP STRARXUUMKAOVR  RSHIDMRY/

6L QU LFDQMSRIIFTXAMRQLOYHAR HIVZ KIFK P D GZ HAKHORMDCEHH WU HEWURKIK WHDFTXAMURQ

RN IOUHR \WHOHQMIHIFHSUIRAHAAAR LGN ML QU LFDQAMEKHYZ W SURGAANXDIMW (3000 QG| LDGADOITE MY [P RY RMHAQIV
0 RGHDMY DG DQIASDY WHLP STRVR LCKHHQNRUHP HILQ) DRI LQLFTXLAE PXWRP HUDIUHP HOW

3RAQIIOCTELON \R DAHWWKDAQM CDCFROURY RYHUI LQDQRLDOU-SRG) DUHH | HAMH DQG

3RAQMOCTEON \R RAEQ RURBEQLQDWP HY P OQGHJ CESIRYDY | URP JRYHEP HMUBEDAKRUMAY Z KLIFK FRXGGHIN RUSUHYHNKAK CFTXAMUWRY/

2 XUI COUHVR DEEARWHHUMY RURKHUSUREDP VHIFRXQIMHG L FRAGHANRQ Z [\ RAUSDWNRUI XMUHLOMAT HON VADADLE WDQLRNRYY RUDFTXMURYY FRXGFDAHXVAR| OO
\R WD) H\WH DQIALSDMG EHCH IWR \WHHCFTXAMMNRQY RULOYHWR HONV FDVHXVAR LGPXUXCDQIASDMG ACE MY DOGKOP RAUBMGHNIHHID ) XUUHOFIXOMNR)/FRXGOOR
UAXOVQAOMYHIMKOFH/R RXUHTXY VHHUMEY \WHIGPUHFHR G-EAWFRQMYHOMCEOIY TP RWY DIRQH SHOAY LGP HECH SHOMVRUKHZ UMR| R JRREZ LD D)

R Z KIFK FRXGKOP RXUI LDADCFRBURORUMXOVR  RSHDIR)Y DOG\WWHWDAQ) SUFHR RXUFRP P RQWIRFN FRX@G G-RICH

,| WH&RP SDQ LVXQDEBIVR P DNHGQHABUR MIEGDFTXIMMRQVRQ HRQRP LEDI DARHSWEGIWLP V IWIXWUHJIURZ W Z RX@ EH@P WG5S DQGDQ DFTXMWRQVIVP D P DNH
FRX@ UHEXFH WDMHUWDQLGRU-DH IWFDK | BZ V

7KHFRQMP P DARQDGWP LQJ R D) IXWUHCFDXOMMNRQYZ LOIG-BHIGXSRY [P RY RMHAKMQIV Z KHKMHWHERP SOQ. LVIEGI\R

(GHON\ DMERRYHOFTXMANRQ FDQE GOM/ARDATUHCFRHYHDQG GHABUR LMEEGH
CHRIDMHRERP LFOD CAH-BEEGISXUKDHDI UHHP HON

RAMIQD) WNXLHGIRYHIP HABCRAWLLEG SO FROFHQV

RABIQILCDACQ) | RAKHHIFTXAMMRQVRQHRGRP LFDED CFR-BBEGIMP V

ZKIFKP D EHP RHQL LEXODAP H/Z KHQWHFDSMIOP DINANDHGW CFRME®! 006
RAEGOD FRP SHIYY BGEHY

$QAUWRDO 0 CFMXAMWRQLQYRYHY SRMUOUIMY LGFXAQ) P RY RKHMLQIV

P IMENHD DAXP SINRQYCERAVDMAN UHYHHYDOGH SHOMVR WHIFTXUHGFRP S LGFOGQ) W GHUILHY/DOG SRMIDOIURZ W
DOLCTELOUN R \XFFHA XTD LA UIDMKHDWHAVRUBMCHAA/ARHERP SI). CFTXLUAY

FRRANY JHRIWSKIFDD GMVSDUDMRUIDQ] DAY \ P VOQG | CRONY

WHDWKP SIIRQR XQNIRZ QIIELOMNI RUZ KIFK WHERP SO LV QRAQE-P QULHGRUIRUZ KLEK IWLQEHP QUV LVIGDGTXOM

P IENHO DAXP SINRQ/CERXMKHCFTXUHG FRP SO0 W AKSSTHY RURKHUYHIERY

WHAYHMROR P DDIHP HOWWDQGHP SER HAVTDIMQIRD! URP RIHUBXMCHN FREFHGQY

XQRAHDAL LFXONVRSHDIY [QGH. JHRIWSKLE DD/ OO EMCHW QCH/

PP HURUNH. HP SB HHERWHY DARHIFTXUGEMQHW DG

SRRUTXOIUV DAVHVRULQUEEIMRY

I WH&RP ST FRQXP P DAW/| XWUHDFTXMANRQY LW FDSMUT] DR UAKXOVR RSHIDIRQYDQG! XMUHIURZ \K P D FKOQH\LI QU LFDQ® DOGIWNKDUHKRTHYP D GRAKDYHWH
RSSRUMQW \R HYDODM\WHHRGRP LF | LCDCADODOG RAHUUHBYDQAK) RIP DMRQFRUGHHGLQGHAGQ) \RHI DI HLQWHHI XMUHDFTXMUNRYY

3 URGXPWILELDN DQG SURSHIV GDP DIHFDLP VRIDLQWWMHE& RP SDQ RUDFAGHIN FRX@ LHKXONQ DEYHIHSXECHW DQG SRMADE I QU LFDQAP RRHAU. GDP DIHY/

, VI SRIMEBIKDAKHE RP SO0 TARTIUHHIA WX WP VFRXBLCMUH LW PXWRP HY RURKHARLLG SOV RUMARDUHZHI\ W P VFRX@S FDXVHSURSHW @P DIHDVDUAXOW
SUIRGANP DDXCRNRY/ GH HAW [P SIRSHULQUBEIRY | LLHRURKHUFDAHY $ Q. SUIRGAWITEMN FOIP \WDARH&RP S | CFHVFRXGEHH SHMYH\RGHHIGDGP D AYHW

P DQDIHP HAY DRIRY 7 KH\XFFHM XCDWHINRD



R SRGANCEON FOIP VDI DOXRHERP SIQ. FRXG UAXOVQSRMNDD \LIQU LFDOAP RCHEY AP DIHY/ SRMMNIOLGRUDHYLQLQKUIDGFHH SHOHY SHIDIH/RUILGHY \KEMRAW
R ODGHYHSXETAW GP DIHIWU-SXBINRQ DG FARP SHIMYHSRUMRQDQGOEYHYHD O HANDBYR \RDUHHI\ X WPV , QOEAWR) SIRGANMIEOY FOIP V IQXUHY GHHAVRU
RKHUSUREGP VH SHIHFHGE RMHUFRP SIQHVIQWHUMGHUDRDULQGMY  FRXGGOGR XQ DYRIIEGIP DNHNRGWROARWHLQGAMY D/DZ KRBIDGGP D KDYHDQOGYHYH
HIHFARQWH&RP S0 VROV W H SOUGIWSRWRIR R VROUQWIEDARO DI WP HOV WXVD | FRMY LWEXMGHWY [ LA DOFRQAMRO DG UAKXOVR RSHIDNRY/

&KDQIH/1Q RUEXMCHN/WAWDAMI\  RULHAMXRAXUQI R RUBEXMQHAAYP D LORHDVHRXUFRRW RURMHLEZ VHD | HRFARXUEXMOHAHY

: HFRQIMDMD WM. RXURSHIDIRQ/Z M DYLHZ \RZ DG UHEAQ) RUFRWKIKRMH LFOGQ) EXARATP MAG\R UHBAQ) RUDERIFRWIR UYHXHUDIR [P SURVIQ) SURFHW
DOGM WP H I LFLHGAHY DOG LGRS D) RAUUHYHGHYDQGRSHDAY P OJLQY - REMWHHHIRW Z HKDYHGHEHGOGP D FRQMKHVR GH-G\R DENWARUBMQHW ADAD LHAR
P HARHHAKOQHY RUIZHP D REHZ DI LQGIMHAHADY VR UAXUKAXUH RXURSHIDARQY RUSDMAXBUBXMCHAA/RUDAHN : - KHOWHHAKOQI HY/RUHYHQVRARXU Z HP D LGRXU
FRIWV\R FKOQIHRXUBMCHAV DM\ DQGP D GHG\R Z UMMGRZ QWH YODHR DAHWRUVHTFHMEQDXHN $ GAUREID DY R WHHHHIWVARXG KO AUXSIRY/RU
DOYHYHD LP STRARKUUHIDNRQKLSVZ LW RXUZ RIN RIFH \XSSTHY DOG AP HY , QD0 R \WHHHHOVRXUFRWP D LGRBDH DGZ HP D KDYHVLI QU LEDONRKDOUI HYRUGRKHY
DARADMGZ LW \KHZ UM GRZ QRUGYHANMUHR DAFWVOGGRXUBXMCHNP D EHP DAUDT COGDGYHYHD O HRARG

: HP D QRAYX@ UHDT) HWHDQAASDMS EHH IWITURP RULHMXRXUQ) HIRUVEHIXQLQ Z KIFK FROMXHLOR

, QU DGR RUBDI GHE\WDM\ DQGH SEDIRQR CAFUARYH DG GHABUR WIEBICFTXMMRQY Dv'Z HIDYADADLE DEMIDAYHY Z HP D QRATFKLHYHWHH SHRAMGEHHIWR
XA CRAYLMAY 2 XUDEL QU \R CAKLHYHWH DQNASDAMG FRANDYLQIV LGRBHDHGE URYHKH LGRIDHG P DILQY DG RMHUBHH LW URP. RUUAKKAMUCQ)  RURK-UHIRWZ WQ

H SHARG\P HIUIP HY/IVAKEMPAR P D). HAP DM/DQGDAKP SIRQY/ DOGP D YOI P DMUDED EDHERQI CRRWAKAK D/P DNANFRGEWR)Y DQG\WHH | AR RXUH I RIWRQRXU

Z RN RUFH 7 KRVHHP DIMYDQG DAKP SWRQYDH\KENMPAR I QU LFDQAVFRCRP LE- FRP SHIMYH DG RMHUXRHIBEQIY \RP HR Z KIFK DUHER RIGRXUFRQARD 7 KHIHFDDEHR
DAXUIGFHWDAZ HZ LI XD DT H\KHDQUIALSDMG SRUMYHLP STAVAR RAURSHIDIRQYY @INXGW RUIXMUHI LCDGRADOUAKIVI URP - RAUPXUMHOARUI XMUHH I RW | RAURKNP DM/OQG
DAKP SINRQYDUHLGFRUMANRULL RKHUXQ RUAHHDHYHOVRARXU Z HP D QRAZRKLHYH\RHFRWADQIVH SHARGURP \XFK WD) LE DEMCDAYHH | RW DOG RUBXMCGHN/ DG KV
R RSHDIR)/FRXGEHDGYHIHD O HAMG

7KH&RP SDQ Z LOCRAEH DEGI VR LOUXUH DI DLOWAD@SRMADCUMNY DQG WP D EHFRP H\KEMPWR KLIKHULQUXUDQRHSUHP IXP V

7KHE&RP SO0 VLQMUDGFHSRIAH/ R RAVRYHUDTERAMNOBRMAY DQG FRYHII HLY GRADZ D VDYDOEBILQWHLQKUIGFHP DNHARQFRP P HIADD UDRIEGIWP V
) XOUHP RUH \WHUFHSR LQKXUIDGRHSIRAHHEYP D BHGHD HG BNXUIQ) \WH&RP SO \RXVHFDWK RUGRXUI LQDCAQ) FRAVIOWHLQMIP  7RWHH \MAKHE&RP SDQ
H SHUHZFFRYHIG GWHY XQEHWIQAUDFHSRIAHY \WHIP WR - WFRYHID HI RUSRAQIIOBRMAYP D EHGHUDHG RAWHIQXUIDFH DAV IWDAR SD. LGRBDHG
) XUKHP RUH \RHEWXAYLOXUBGWWURXIK FRP P HIADOLQUKUIGRHDUH\KEMPAR WHFH-EWINN R \KRVHLQMXUDGRHFRP SOQHY

7KH&RP SO0 P D RABHIEGIR P DQEIQRURABIQLOKIGFHR WHWSHDQG CP RX QAU DA-DRIEGIDM/ 7 KHIQXIDFHFRYHIIHWHERP SI). GRAVRREIQP D
FRQEQ @ HGHEAWEGY R DOR FRYHUAHMEIQ UMWY RUDERAMMORAMY , QCEANRY WHERP SO0 IVIOKUIDFHSRIAH/Z LOEH\XEWRMR DOQOOMEZ. B IWIQKUHY DG

P D QRAEHUHIZ HGROMP LOURUI DYRIEGIWLP V LFXAQ) FRYMHIIH G-BANEGYRUSHP XP V RUDAD, | DM QI LFDQATFALGHOWNRUHYHQNRFRXWY | RUZ KLFK WH&RP S0 LVCRA
IXQD LQKUHGRUMYA | HY G/ GHWR RHRUP RUHR IWIQUKUDCFH FDUUHY GH DXEIY ROWHURED) DIRQYRUFRQIMAIG) WHUFRYH.DI HREDI DNRQY WARXES KDYHDP DMUDD

DOYHYHH | HAARQIWEXMCHW | L(DIADCARBWRO DG HAOVR RSHDIRY/
" DP DIHVRWHE& RP SDQ WVELDQG DQG UHSXVMRQ RURKDQIHRUBRWR XVHR! IWELDQG FRXGEKDLP IWEXMQHNDQG IHKAVR RSH.DARYY

7KH&RP SR G-BHB/MIQI L@ RQLWUHSXEANRQ| RUH FHBQAPXMRP HAVHYIFH DG EDQG QP HVR DMERH,. PXARP HYDQGJIURZ IWBXMCHN || \KH&RP SR | DONR
FRQIMH R GHIYHUZ MR Q\WH SOIQHG WP HICHY UL IWR I HIQIVER RAGHIRP D/CQIASDMGRUL WP DIH/OQ R IWRXWRP HYASURSHINY RUGHD) VRUFDGFHY SURMRW LW
BUDQG DQG UHBSXBANRQ FRX@ EHMLI QULEOQ® P SOUHG ) XMUHWRKQREILFDOLP SIRYHP HQVP D DEBZ. \WH&RP SIQ R R HUBZ HUSUFHYRUR THUQHEZ. \WRKQRB\ \RQHZ
PXWRP HY KRZ RYHJ \WRKQFDOTP WERNRQVLQIWRXUHQANRTUHHI\ AP VP D SUYHQAMWURP RITHUIQ) \WAK BZ HUSUFHVRUGHZ. \WRKQRBI\ \R\KH&RP SIQ VH W)
PXWRP HY 7 KHICH@OW R \WH&RP SDQ IV PXUHNRMEP HYAR EHH IWURP \WRKQRERI LFDAP SURYHP HQIVARX@S FDAHIWH MY FXMEP HYAR BZ HAKHYDOHWH - SHIFHYH
WH&RP SO fVH MM SURGFWR | HUDQGLP SOUWEIDG DG UHEXBINRY

, QOEAMRY JLYHQWHKHLQ® EHUR LQMIFNRQ/ARHERP SO0 IV SHYRIGHIKDYZ AW FXWRP HY/DOG SRMINICRXWRP HY WA/LGHYMEEBGIKDARP HPXWRP HYDOG SRMND
AR HWLQMIFNRQYZ LW MW LOEHSHFHYHE DVGWAKTOVDIN CRRLY 1 WHERP SOQ FDQURAP DO HIWKLUQ) DOGWRQQ) SURFHMAARDYRGRUP LQP [] HWHHIWKHAR
WHH WOYBRMES! WU-BXBIRQP D EHKOUP H5 DQG W ROV R DMERAHZ. PR HY/Z RXG\K | HJ



7KH®WR RHRUP RHP HP EHWVR WH& RP SDQ WWVHIIRUP DQRIHP HOARUNH HP S&R HHVP D DGYHOHD D | HANW DELOW VR P SGP HONWNVADWI\

7KH&RP SIQ G-BHIB/RQIWH SHIHFHGP DIIHP HOMMP DOGWHERWR RHRUP RIHNA H HRARYHYFRX@G KDYHD GHIDYHLP STRARQLWBXMCHY 7KH&RP SO POy EH
XTEGWRBEOFHNA P HP BHYR WP DIIHP HMWWP DOGNH HP SER HAVLL IMBRHWHUVAYLRHY , QMDY G HP SR HHVIQR\WHERP SO VWEP FRX@ SURYHAMXSIYH
VRWHERP SO0 VRSHIDRYY UHTXLLH\KEWEQADCLARXUAHY DQG P D HP HADNQINRO DG XA DAMD SIRYHXQKFFRHM XO$ QLRI VR DIMEPADQG UABIQ\K | LAHWP DQJHUOD
SHYIRQHY KR KDYHFUMAOLQGAY  H SHUHGFH DQG UHDMRQKLSVFRXG @P IWRUGHD, WHERP SO VAMRDMILE HI RWW Z KLFK FRXES KDYHDP DMIDCOGHYHH | HFAWRQLW
BXMHW | ((DIADCFRBWRO DG XOVR RSHDIR)/

7 KH&RP SDQ WLQDELDN VR SLRMANWILOMIBRMDOSLRSHIA FRXES DGYHIHD D HANMWEXMCHW 7 KH&RP SDQ P D DOR EHVKEMANR LOMIBRMOOSLRSHIN LWIKW
FOIP VE\ WILLG SDUAHY Z KIFK DUHH WHP HD FRWMD VR GHHOG FRX@ LHTXILHIVIR SD. MIQULFDQAGDP DIHY/DQG FRXQS TP WA DELOW VR XVHRHIRLQ WRKQRBRILHY

7KH&RP SDQ W AKFFHWG-SHI5/ DABDIQ SOVWRQ W CELOWV \R SURMAWVFRIHWKQREU\ DG LQMBRXOOSURSHW 7 KH&RP SDQ UHIHVRQIQMBRMIOSURSHW @7 V

SUP DUO DFRP BCDNROR ARS WKWIQGWIGHVHRUHANDY VIQWHS 6 DvZ HIDVQFHH D) UHHP HOV DG RKMHUFRQAIPWOCELRYIMRQY VR SIRMANAV SURSUIHEY \WKCGREI\ DQG
EUDQG 7 KH&RP SDQ FOQRAEH FHUBIQ WD) UHHP HOWDQG RAHUFRUEAXDOSIRYIMRQY Z LAORAWBHELHIKHG [FOGQ) DEBIRK LQRMQ) WHXVHRUGWBRKUHR IWWDCH
HFUIVRUNGRZ KRZ ROAKDADGHDDMUP HAHYZ LOEHDOMEGILQWHHYHIAR D0 BBFK , QDEAMRY WHE&RP SO0 MADCHWHFUVP D RKHZ MHEHFRP HNGRZ QRUBRH
EGHV-FUABIRARNR)

7KH&RP SIQ FOQCRAEH FHBEQ W SURGXRN DG LW BXMGHN GR QRARUZ LAOGRARDIM\WHLOQMBRMICSURSHIV WKWR DWLLGSOW 7 KILGSOMEY LFOAQ) WHERP SO0 W
FRP SHIVRLY P D RZ QSDAMWRURKHLQMBRXOOSURSH MY W KWAKDARYHUDSHRAVR \WHERP SO0 VWAKGRBI\ RUBXMGHWP HARGY 7 KHHSDW/P DL FOIP WHE&RP SO
KDVP MDSSURSUDMS P NMKVHG YLRDWMG RULGQ UQIHG WKL SOV LQMIBRXDCEURSHYY WKW $ Q. FIIP \KDAKHE&RP SO KDY YLRIWEG D\KLG SOV LQMIBRXDCSURSH MY UKW
Z KHKHZ WK RUZ DWKRXWP HIMFRXES EHWP HFRQAP Q) H SHOLYHVR VEINB RUCM) DM DG FRXGS GYH WP DG HP HOAY DAWQNRQ DOG RMHUUARXURY DOR Z KIFK FRXG
DG/HYHD O HAAMWBMQHN WAKWVR RSHIDIRY | ((DOADCFRBWRO DG DK | BZ V | \WH&RP S GRVCRAKAFHM XE VANBIRUGH HG CQLQMBRMIOSURSHW FIP W
FRX@ EHACE®! RMI QUL RHBY @P DIH/DG FRXGEHSIRAEMG | P FRQMXNQ) \RXVHFHMIQWRKGRRI  BXMCHNP HRRGY FROMIARUELDQB/ 7RDYRGD
SIRAEMRY WHERP SDQ FRXG\VFHN DAFHQHI URP \KLLG SO Z KLFK FRX@ UNXLHIVIR SD. MIQULEDQAR DIV LGRUDUQ) IWRSHIDMY H SHOAY |, | DAFHQHLYGRW
DYD.OEG DAMCRIRADYDMEGIRQFRP P HADD WDRIEGIWMP V \WHE&RP ) P D EHUNXLHG\R GYHBS RUCFHQHD QRO VIR DOMIDAYH HWHIR Z KIFK FRXT
DG/HYHD O HRAAWBMQHN UAKOVR RSHIDIRY | ((DOADCFROGWRQ DG FDK | BZ V

7KH&RP SDQ. P D EHVXEMPAR LOMIXSWROVRUI DIOXUHVIQ IWLQ RP DARQWRKQREI\ WK WP

7KH&RP SIQ UHIHVRQLQ RIP DIRQWAKGREI\ Wk AP VG LQ IDAMKPXUHVR AXSSRWMWEXMGHNY $ QR \HHW WP VP D EHVA-BIEGIVR P DJHRUIQMIXSIROGHWR
ILUH 1 BRGY SRZ HUGRW \MBFRP P XQFDIRQI DOUA XVIHHIRYE, HP SE HV FRP SXARUYLUAAY A EHIDAEANY RURKHM-RXUNY EUHIFKHYRUMP LOURYHON' $ FRP SURP VAR
WH&RP S VLG RIP DARQWAKGRBI\ K P VRUKRVHZ 1\ Z KLFK IWQM IFVARXGS KO LW UHBXBANRQ DG H SRHIVR B XDAY CANRY/DOGRTIP VIURP. PAMRP HY DG
RXHUSHYIRYY DY R Z KIFK FRX@ DEYHYHD O HRMWBXMCHN | LDGADOFRQAMRY FDWK | BZ VDQGUAKWVR RSHIDIRYY |, | WHERP SO VLG RIP DNRQM WP VOHAP DIHG
IDORZ RINSURSH® RURKHZ IVHEHRP HXCQDYDMEG! WP D LGRXUNXEBQMOFRAVR UHEDURUU-SOFHWHP DOGIWP D H SHIHFHD@WR  FUMFDOLCQ RUP DARQ PP HJ
QSR DG LOMIXSIWRQ/RUGHD VIQIWIELMN R SHIRP. HWHMDO XGRIRY/

7 KH&RP SDQ WLQIR.P DARQWRKQRBI\ VP VP D EHH SRHG VR YDURXVA EHHRXUW UMY DQG RIMHUGMXSWROVWDWARX@S LP SDLULWDELDA VR RSH.DWM
DGYHIHD D I HAAWEXMGHN DQG GP DIHIWELDQG DQG UFSXVMRY

7TKH&RP S WHIHVH WMYHD RQIWILQ RIP DNRQWHKCREBU\ M WP VDG RQWLLG SO | RIVHYFHVLCFOA Q) IWHIMBINHIRARXUFHSDIQRQ) 3(53° WK EDINQJ
D ROWISSIQ) BIGH P DOX WP VIR FRIGANBMHY 7 KH&RP SR DARFRFW WRUHY DG \WDQP WNVHIMYH@WD LFXAQ) SURSUHBY EXMCHWIQ RP DNRQDG
SHIRDO IGRNICEAIQRP DIRQR LWRXWRP HY VIXSSTHYDIGH? SR HV

7KH&RP SDQ VLG RP DIRQWHKGRERI\ Wk WP VDG FRP P XQFDIRQM P \VOUHYXQ@HIEGIR R BHYHRXULY UMWAKAK DYFRP SIMUYILAHY KDANGY P D2 OUH GHIDOR
VHYLFHDMANY A EHAMIRIMP  ALLRXP YHQIROR VERXUM \X WPV P DOHDOFH EWTRKHY/GHWR HP SBR HHHURU QDMUDOGMDXAMY \MBARP P XQEDNRQYI OUH DA CAMMY
RUDAKLLG SOV GADNRQ/

&RP SOLQ) Z W \WHYDY Q) A EHYHRXUMNW DOGADDSUYTR. UIXDRY WML HOVARXGS FDAHWHERP S0 R LGPXUVKEWBQMICFRAV RUBTXLUH VR FKOQIHIWBXMCGHY
SURNH/IQDP DOGHJDEYHYHWR IWBXMCHN $ Q 100UH RUSHFHYHGI DOUWH B\ \WHERP SO \RFRP SO Z W DD WHIXDRY UL HQVRUQMCDIRDCSUYTA RU

FROXP HUSURARNRQ UHIMG MY VDG UH XONRQY FRXCS UA KON SURFHHAQIVRUDAMRQY/ DI DQMME. JRYHCP HIBCHOMY RURKHY \KEVPAWWR LI QL LFOQVSHIDON DG
QIDMYH



SXETAW DQGOGYHYHD OTHAWKY , QDEAWRQ DVQRMGIERYH WH&RP SDQ LVVERAR\WHSRWEON R VHRXUWY BBHIFKHY Z KIFK WHP VHOYHYP D LWXOVQD YIRDINRQR \WHH
QrVv

$Q 100UH EUIK RUXQDAKRU] HGCFRHWAR \WHERP SO0 VRUKLLG SOV WX WP VARXG UAKONQWHERWR  FRILG-RIMDVHMYHRUSURSUHELY LQRP DARY LOAMIXSIR/LO
DWAHYLFHRUSURGANRQ RURKHZ. IVHIW CELOU \R FRIBANBMGHN RSHIMRYY DO AR UK SRMQINIOHZANR/ LQUAHHDIGSUR LW GP DJHWR IWUH-EXBRQRU
QCHOY * LYHQWDAKHERP SO0 WHRHYHY WRUA/DQG XY SHIRIDOQ RP DIRQR LWRXWRP HY LGFOGQ) (TP B/ DEAHAHY H P DICDEAMARY FUHAWQ RP DIR) FUGWOLG
DG LDQADCDAARXQUAK RUP DRQ DG RAHUKRAMQ) DOGHHIN XVHLG RUP DIRQ WLYUMN LY P SO HG 7 KHHFOQEHGQR DAXUIDGFHWDAKHERP SO0 1V SURKRRYHP HDAXUA/Z LOD
SUHONRUMP HD GHARAHRXUMY EUHTFKH/WDWVARX@S KDYH DML QI LFDQAP STRARQIWEXMQHW U-SXBNRD RSHDIY UAXOVDG | LDCALOCFRIGMR)

| DR\ EH.DAGIAN RURKHUVHRXUMY LGAGHIZ HIHVR DEBZ. XQDAKR HG CFAHWAR RUP RALLFDARQR WHERP SDQ VRXAWRP HIABRUWRZ QG Z KHKMHUGHR DI IOUHZ 1\
LWAX WP VRUUHIAG K WP VRSHDMG B, \MLLG SO IWARX@\K | HUGTP DI HWR LW ELDE DOG U-BXBMRY 7 KHFRWW\KH&RP SO0 Z RXTBLGRXUVR DBAHN DG \WHHICAGHON
Z RGLGRIDHIWH SHOAY 7 KRHWSH/R VHRXUMY LGAGHIVARXTS COR GOGWR @Y KW U XDRLY LQ/HA DR/ DG LGRS DHG GI DOIHMN [FOGQ) LOVRP HFDH/
FROUEAMOCFRAV UHIMAG\R PXRP HUCGRIVIFDIRQDG | UDXGP RQRIGY ) XUKH D/BIXDRY |RAXVRQSUYDR DG BVHRXUMY LWKHY FRQMAAR LGFUDHDGZ RO IGH

@ VOGUIXDIRYFRFHOQ WHSIRMRIROR LQ RUP DIRQEHRP HP RUHFRP SB  \WHSRAQIIOUMDQGFRIWVR FRP SIDGFH\RWHE&RP S0 VBXMQHNZ LA QMM

$ | DLOXUHVR KLLHDQG LHELQ D\KI  LAHAQXP EHUR NH HP SER HHY \KFK DVIQWEEBUY DQG HBRMADQY Z RXT FROWMOILQ RXUJLRZ W, DQG RXUDELDN VRWP HD FRP SBIM
SURMANV

7TR\KSSRVWRXUIURZ W Z HH-GR KWL WIQ G-BR P DQH DG UABQDVKEWERMOP B-UR \NGBGH SB HV L(FOGQ) EXVRAP LWMG\R HILGHY LOXNTBLY DG
HBRUADD/ &RP SHIMRQI RAWHHURBVLVICRIDIQ) 6KRMIH/R WN.OBGOERUFRXG\LI QLM GHDY DSURVMRANRIRKHZ WHLGFUDHRXUFRIV

2 XUBEXMOHW LY FROAHIADMG LQ AHMIQ P DUNHV SXWHQJ XVDAUM R LHILRQ \VSHALLF GMUXSWRQY

7KH&RP S0 FXUHQ® RSH.DM/SUP DU® 1Q+ [¥ 0L DQGWH1 HZ <RI / RY ,MDQG UILRY DQGP RMR WH&RP SDQ TV URYHIHARP HYIURP WHHUHILIRYY $ Q. QMXSIRONR
WHH\SHAL LE WEAY RUB LRDCOWDVP D 1P SCRARHE.RP SO0 IV RSHDARQY DG | LCDGADOUAKWV

/ M DARQ ELRXIKVE\ WILG SDUAHYFDIP LQJ ELHDRK R FRQADPWRRQALRAMDOCH DXOVRURMHUF@IP VIRUP D EHFRWD DQG WP HRRQWXP LI

: HPD 1URP WP HVRWP H EHIQYROYHGLQ@M DARQDQGEIRYHIP HYSURFHHEQIV DvZ HaDY FRQMFXDO LCDRDCROIP VOUMQY) IQWHFRXUHR BXMQHN ZKIFKP D' DP DMILC
DOYHYHLP SCRARQ RXUI LCDCADOSRMRY WAXWVR RSHIDNRQ/RIANXAW 7 KHHFDP VKDYHLQWHSDXVDQGP D LOWHIXXUH DUMAIURP DZ LGH YDUHIV R BXMQHN SITRNH/
DOG LQUWDYHY LFXQAQ) XUHANRUGHY. SIRSPAMHBDAY \WLLE SOV SIRGEWV\WDAZ HP D EH DINHG \R LOABIDN0G Z KIFK P D SURYH GH HRARYH RUI DXOV LI QU LFDQABXMCHY
WIQRMRYY VXUV R 1 HIQIV FROMMEG! GRM Z DUDQV (GOQV Z DUDQWY RUSIRGAEWFDIPV HP S(R P HOASUTRIAHY  WDOHXNBM FROMFW OJG UIXMIRY [P RY RKHU
P DY $ GHYHRARRP HVIQ\RP HRUDDR WHHFDP VP D UAKOUQMLI QU LEDOAP R AP DAY RULCMGRRYH UHIH \WDAFRX@S CEYHYHD O HRARXUCELOW R FRIGAENRXU
EXMCHW / MIDIRY WUHDAIHG QM DINRQ DG RKHUP DALDORDIP V DU EMANR LCKHHOAGRHABIQIY DOG P DEDIHP HONV YIHZ. R \KHHP DAMYP D FKOQIHLQWWH DXV $
P DALDODGYHYAH LP SCRAIQ RAUFRQRIEDAS | LDGRLOOWEMAP HWV FRX@ RAFXUI RUMH SHIRG LQ Z KIFK \WH HIHAAR - 0D XQ DYRIEG! RARRP H BHRP HY SURTTE®! 006G WDIRIED
HXP CE®

| Z HEHRP HIQRYHGLQP DMIDOMM DARQRUDMI QU LEDQAP BHUR QMDIRY/ Z HP D LGRXAUMEMBNICH SHOHGH HIBQ) \WHHFDP VOB WHSUIRFHEQIVP D @YHVWH
DIRQIRQR P OCDIHP HQVHYHD L Z H SBYOI0$ Q DGYHYH RXARRP H FRX@S KDYH D P DMIDODGYHYH LP STFARD RAUBXMCHN LFOXAQ) FDMQI XV R VHHN SURMANRQ XQE-UWH
EDQ\USR @Z V [ RIAQ) XV\R BHEFHRUGMFRQMMHRXURSH DR HOMHD \XEVRAXVAR LI QU LFDQAMITELMIVY DEBZ. RAUFRP SHIYRLY/AR P DINHNRP SHMWH SURSEANZ WRAND
QEHQHIURP XV SURKLELVXVI URP P CUNHIMY) RAUSURGAEWRUUHNXALHXVAR VHHN QFHQAY | URP \KLLG SDMMAKDAP D QRAEHDYDOEGIRQFRP P HADW WDRIEGWMP V LI DAID, |
DMGIP HWHIMHG DI QWK DUGZ HOMHXTEGIR\DIN WHMGIP HWDSTMOQN! PD DMWP SARGM RORXUDAHV : HP D EHIRIAHG\R\HTP DAIDCOMNMR\DIN \KFK
MGIP HOAZ KIFK P D LQUAD | RIFHXVAR BBFHRUGVARQMH RXURSHIDNRY/



5 VN5 HIWG VR WHBERDIU, Q<X

, 1 \KI | LFLHOADGAMRCDOGHP DQG | RUURMGHOADORDUHIHLI\ W AP VR QRAGHYHERS RUMINY BRQIHUVR GHYHBS WOQWHE RP SDQ. DOARSDMY IWEELDN VRRUILCDM
\RDULQWERIDARQ DIUHP HQVP D GHRUHDH

7 KHAVNMEXME BMGONORTUHHI P DAHAY DADUHDAYHD HI® WIHR GHYHBSP HQAQARP SOUMNRQWR | RO XHOEDHG HPRMAW JHHDIRY , | DEAWRIOEP DI RU
AMUEWGUMGHUIORTUHHI W AP VI DR GHYHES X LELHQ® RABNV QI HAR GYHBS WOQWHERP SO0 COMNASDAY IWP D QHIDAYHD [P STRAKH&RP SDQ
BXMGHW

0 IQ ICRRYP D OIHAAKHGP DOGIROVRDUHHI MKV LFOAQ) BXVWRAP MGWR WHI RTBZ Q)

DYDOEQN \KEWIFHOIGP DIQWEHR VRDUKSSRYBIRIUP V ICFOGQ) JRHIP HOMLIHN

WEMGHY [CRHQMHY UHOHZ CEGISRWRIR WG/ DG UMGHNIOGHNP HAMLQ) KBV

\KHUHDAYHSUAQ) R REHIFRQYHUIRDOD0G QRQ UHIHZ CEGIHHIN \RXUFH/ \KFK DVQDMUD0I DY FRDDRCDQGRKHU RMO XHY Z 1G5 XWIW VFDBIVRDU QFBIU
JHRKHP DODQGERP DNV

SHURP OFH WHITELOW DQGDYDOEOVR HHI\ JHHDMGE \ROUHHI M WP VARP SOUHG\R FROYHMNRDODOG RKHUCRQ \VRDUUHHZ CEGIHHI \RXUAHY
DYDOEQN DQGSHIRP OFHR HHI\ WRIDHWAKCRE\  \WHCELQUW R LP SBP HVWVWAKGRBI\ | RUXVHLOFROMGRAROZ WM ARDUHCHIA WX AP VDG WWHFRWY
FRP SHIMYHRXM ARV WRKQRBI\ SIRYLGH/AR PARP HLY/DVFRP SDUHGVR FRAVI RAKRVHPXWEP HYWDABHD \RBD ROWHFRHIMR DOHBRMFDOIUG DG

JHHDOHRERP LIF FRIEWRYY WSSO FKOLQFRIGURYYDIG\WHOYHOR LOMIANDM/

7KHUMG-QIORDUHHI\ LQBMY LVFROAIQ® HYROLQ) Z KLFK P DNHYIVAL LEXOWR HYDODMWHERP S fVSIRGHRAW 7 KH&RP S FOQRWEHAHMIIQU KIMRUFDOIURZ \M
DMRVUH GRAXUHRSSRMQUWAY RUZ KRNV LEOTFKLHYHWHJ URZ W IVWIQNASDAW 7 KHI DOUHR GMMEXAMS UMGHMORDUHHI\ \R DFKIHYH RUWEHC) QU LFOQ®

GHD HLQOKIQ) Z LGAEUHIG DERSWRFRX@ KDYHDP DMIDCDGYHYHH [ HFAARQWHERP S0 WVEXMQHW | ((DIROCFROGWRO DG UAXOVR RSHDIR)Y

7 KH&RP SDQ WEXMGQHN SLRSHRAN DUHGHBHIGHINQ SDUARQ D FROAXIQ) GHRICHIQWHFRIWR \ROUHHI\ MM FRP SROHOWDQGWHE& RP SDQ IVEXMQHWP D EH
DGYHUHD Dl HAMG VR WHH WOMKHFRWR WHAHFRP SROHIV WML HRULQRUHDWHLQ WHI X\WMUH Z KHMHUWURXIK LOMICDARCIDOKSS® GMXSWRYY FRQICEN WDGH
ZDW GZ VUL VRURNHZ M

7 KHP DINHANVRUBMG-QIMORDUHHIN \ AP VKDYEHH WG URP \WHGFIQQ) FRWR \ROUHHI\ M WP FRP SRCHONVDQG\RWHH \WAKHAHFRIWMEELD) H GHFICHDAD
\BZ HUDMRULGRUDH WHERP SO0 VI XMUHI URZ \W IDMP D EHQHIDAYHD D HAMS 7 KHGHRIQQ) FRWR \RDUHHI\ WP FRP SRHQVOQGWHULY. P DMIDYGHHADY \R

P DO CRMMWHP KDVEHHODNA GUYHUIQWHSUFHR \RTUHZHI\ \ APV \KH SUFHVFKDLI HG | RUHBRARY DOG PP HUDGRSWROR \ROUHHI\  6RDUHHIN P

FRP SRHQNIGGUY. P DAUIDCSURHY/P D GRAFRQMKHR GHRICHDAKH\TP HUDMD/WH. KDYHRYHAKH SDAYAYHIIO, HOWRUDATED, QDEAWRY JURZ WIQWHVRDULQGAY DG
WHUAXGNY LRDHLQGHP DG RARDUHHI AP FRP SRHOVDQGWHULY. P DMIDYGHRHAOY \R P 04 CRMUHWHP P D DR SXVIKSZ DG SUMKUIHRQSURHY $ QLGRBDH
RO\RDUHHI P FRP SRHQVOQG Y. P DMUDY SUFH/FRXG\VEZ. \WH&RP SO0 VI URZ \K DG FDAHIWBXMGHW DG AXOVR . RSHDMRQARNKI | HU) XUHU \RHFRWR
\RDUHHI \N AP FRP SRHQVOQG LY. P DAUDY KDVLGRBDHG DG FRXGBLGRUHDHLOWHI XUMUHGHR VBLLT SHIDBWY G WHERWR RUFKDQIHVIQHARGRP LE JRYH.CP HQmD
LCRHOIYH/RURKHUI CRRY

7KH&RP SDQ. | DAHVARP SHAINRQ I LRP FHQWDT H5 HBFWME XWDALY UHELCHBRME SURMGH)Y LQG-BHIGHINERZ HUSURGXAHYDQG UHHZ CEGIHHLI\ FRP SDQHY

7KHVRDUHHI\ DQGUHIHZ CEGIHHI LGBV DHERK KLIK® FRP SHIMYHDQG FRQIMXOD HYRLQ) Dv/SOMASIOVEYHVR MM XK WHP VHYH/Z MMOQWHUP DNV DG
FRP SHIMZ WK @ HAHQADT HG HBRME XMWY 7 KH&RP ST FRP SHM/Z W \KHHFHOADT] HG HBRME XD/ SUP DU® EDHGRQSUFH AHQVSHUN K 7KH&RP SI) PD)
DOR FRP SHIMEDHGRQRKHUYDOH DEEHGEHH W \KFK DV UHITELOW DQG FOUER | UHQRD SRZ HU, | WHERP SI) FOQCRWR | HUFRP SHIXY YDOHWR IWPXWEP HYEDHGROWHH
ICRRLY IWBXMCHNVP D CRNIURZ

&HQNDT] HSHBRME XD JHHIDID KDYHVXEWEQADID J DAL LQDQRDO \WAKQFDO RSHIMRDODQG RMHUUMRXUHAKDQWHERP SDQ. GRAY/ $ VDURKXGMKHAHRP SHYRLYP D)
EHIEGI\R GYRMP RUHUARXUFHAR\WHSURP RIRQDQG\OBIR \WHUSURGAWRUVAYLFH/RUUASRGP RMTXEND \RHYRILQ) LOBMY \WEEDB/ OOG FKOQHVIQP DNV

FRGWRQAKDQ\WWHERP SD). AR

7KH&RP SIQ DBR FRP SHAM/Z LW WABCHBRME SURYLGHY DQGLQE-SHIEHBRZ HUSURGFHWAKRDATLH QRS- XOOMS ONHAHADT) HS HBRME X\ EXVAKDMDYHIFFHA AR WH
AHQADT) HG XM HBRAAUY \WDQWP RO DG AMMEXMRQLG UDKRKRMUH SXOXOQMR WEA MM IDCD0G GFDOSUR FRP SHIMRQ DOG FROMP HUFKRIFHSRIAHY 7 KRHUARIO
HBRME SURYLGHY DG LQE-BHIGHMERZ HUSURGEHY DUHEGIVR R | HUPXWRP HYHBRMEWY XSSO RID \ROMROAKDADHFRP SHMYHZ W WHERP SO0 IV IQABIDMRORSWRV/RQ
ERN SUFHDQGXVIHR UHHZ CEGIHHI\ \WWKQRBI\ Z KIGIDYRAQ) \WHSK\ MFDOLQXBEIMRMNDAKHE RP SO0 VEXMCHNP RAHOHNXLAY 7KLY



PD QP WWHERP SO VIRV \RCFTXLUHGH. FXWRP HY SDUFXOLD \WRHZ KR KDYHDQREMAIRQVR SXME) \ROUSDCHY ROWHUURR Y

7KH&RP SR DR FRP SHMWVZ W \RDUARP SDQHYZ W EXMCHW P RGHYMP LOWWR IWRZ Q \KDAP DINHAR MP LOUSRMINDTRXMAP HY 6RP HR WHHFRP SHIVRWY\SHRDT] HLQ
\KHAWMEXWMG UM AHMOWRDUHHI P DANHABRP HR WH&RP SDQ IVARP SHIYRY/R THJRUP D RITHUMP LOUR | HIQIVDQG SIRGAVDVWHERP SDQ 0 Q) R WH&RP SIQ v

FRP SHINVRLY DBR KDYH\L QU LFOQARIDQG P HUHARIQUNRQ DG KDYHH WRLYHNGRZ GGIHR IWABLIHAP DNV

7KH&RP SIQ DBRFRP SHAMWZ LW \ROUFRP SDQH/WDR | HUFRP P XQUY \RDUSLRGEN DG XM FRP SDQH/AKRDABURYLGHUHIHZ CEGISRZ HUSXUKDHSUIRIUP V 6RP H
PXRP HYP LI KWAKRRHVR \XE\VFUEHWR DFRP P XQUW \ROUSURVRARUUHH CEGIVERIE-USIRIUP VIQXMIGR LOWITY DVROUHHI\ MMM RQWHUKRP H Z KLFK FRXGE

DI HAWHE&RP SO0 WAOBY $ GRWRIDD \RP HXWIM FRP SOQHY DOGVRP HXWIW @NHHQMNY \IXFK DV/FRP P XQUW AKREHDIJ U DRYIQ&D RGD KDYHIHHDMRQSRWRIRY/
WDAHLGRHDIQI® UHIHZ CEBILQDMUH , Q& DI RAQD |RUH [P SBf GHR UFHOABI MR XWIW FRP SDQHY DG FRP P XQUY AKRLFH DI U DR LQ\WWDAKEIMDUH UG R
KDYHIHHDMRQSRWRIRVFRP SUM-GR WO CEGIHHI B DOG WM U XOWRLY DHSDORQY) | RUXMIMY FRP SDQHYDQGARP P XQUWY AKRIFHDIJ W DRYR \HID
JUHKRAHJ DV UHHHBRUAMY \R BAB.CRXRP HY/E\ $ VXD FRP SDQHVR | HAGRBDIQI® UHHZ CEGISRMNRIRVVR UHBLCRXWRP HY \WRHPXWRP HYP LIKWEHBW
LCFOHGWR LQABEDVROUHCHI\ WX WP DARHUKRP H Z KIFK FRX@S DGYHYHD O HAMHERP S0 IVIURZ \K

7KH&RP SIQ FRP SHMVZ 1\ FRP SDQH/AKRDNHDRTUHHIA \X WP VDQGVHYLFHYLOWHFRP P HIADO LQBAWMDCD0G. RYHGP HAP DN LQDEANROWR\KHUMGHNICP DN
LQWHS 6 DOGIRUHIQP DINHN 7 KHIHLYIQMHFRP SHMRQLQWHUMG-DNORDUHHI \FRRULQWHP DINHNVIQZ KIFK \WH&RP SOQ. RSHIDMY $ VQHZ HMDQWFRQIMXH\R
HOAULQR \KHAHP DN \WH&RP SO P D EHXQTEGIWRIURZ. RUP DQRIQIWRSHDIR)/DIGIW D EHXTEGIVR FRP SHMZ W FRP SIQHAKDADUQ UYHHLQERK \WH
WMGHRMCP DNANIGG QRQ UMGHONICP DNV ) XUHU EHFDAOHWHERP SD0 SURVGH/AHYLEHYSUP DUO \R WAMGHQMTPXMRP HY WHERP SDQ. KD/DOWGYHYHP DIV
SUAHFHDQGLYP RUHH SRHGWR SRMMDCDGYHYH FKOQI HVLQWHUAGHMICP DNAAKDQIWFRP SHNRLY WDAHDRDUHHI\ MK VDG VHYLFHVLQWHFRP P HIADD
LQBWDD JRYH.IP HADQG XM P DN

$ VARHVROULGBMY JURZ VOQGHYRYHY \WHERP SI) Z QBRI DFHGHZ. FRP SHIYRLY DQGWRKGRBILHYZ KR DUHCRABXUH® LOWHP DINANT KH&RP SO VLGB LV
FKOUTRA HGE\ B7 WRKQREILFDCEDWIHYAR HON DG Z HOOFCSANT) H5FRP SDQHY LGFOGQ) XUWIMAY DG LM UDAMGHIHI\ FRP SIQHY FRXGE FKRRVHWR HOAKHP DINANGG
FRP SHMZ WXV 7 KH&RP SO0 1 DLOUHR DECBVWR FKDQILQY P DUNHNRQBWRQY DGR FRP SHMVKFFHW X@ Z W H MY RUGHZ. FRP SHINVRLY Z LOITP WAV JURZ \K DG Z L@
KDYHDP DMUDCDGYHYHH | HAWRQIWEXMGHY [ LDGADOFRQAMRQ DG UHAXAVR RSHIDRY/

" HYHBSP HOWLQWRKQRBI\ RULP SLRYHP HIWILQ GMMEXWS \VRDUHHI\ JHCHDARQ DQG LHIMWS WRKQREILH/RUFRP SROHOWP D KDYHD P DMDCDGYHHH [ HRAARD
G-P DG RUWH& RP SDQL R I HIQIV

6L QU LFIQNAHYHESP HQVIQWRKGRER)\  \KFK DV DGYDFHYLQ GMMEXMG VROUSRZ HUIJHHIDARY HIHI\ WRUDI HVROMRQNKFK DV EDMKLINY HHI\ WRUDIHP DRI HP HWK P
WHZ LGASUIHIGXVHRUDGRSIROR | XHOAHTY| RUBMGHMICRUARP P HIADOSURSHWAYRULP SURYHP HOVLQRKHUIRIP VR GMUBXWG RUAHADT H5SRZ HUSLRSANRQP D

P DALIDE COGOGYHYHD O HANG-P OOG 1 RAKH&RP S VR 1 HIQIV DG RKHZ VHDH HFRAWVBXMCHN ) XWUHWAKQRBILFOCDGDERHP HOWP D BAXONQUHBEHG SUFHAR
FROMXP HYRUP RUAH | LAHQWRDUHGHI\ W P VAKCQWRHDYDMEGIEED, HWHIR Z KIEK P D UAXOMO PXUHQWDMRP HUGMDMI CRIRD 7KH&RP S P D CRAEHCEBIWR
DESWKHHGE. \WRKQRBILVD/TXEND DVIWFRP SHIVRYRURQDFRWAH | HRYHEDLY

$ P DIMLDOUHEXPARQ LOWHUHEIOSUFHR HBRMAW FKDUIHGE\ HBRME XWOAH/RURMHIUHRAICHPRMAW SURYIGHWFRX@G KDLP WHE RP SDQ VEXMGHWY [LGDGADO
FRQGMRQ DG LHKXOVR RSHDWRQY

" HUDHVIQWHUARICBUFHR HBRUFLW | URP HBRME X\WIMA/RUIURP. RKHUUABICHBRME SURVIGHY LGFOGQ) RKHUUHIHZ CEGIHIHI\ \RXUAVAKAK DV OLIHVIBIVROUHGH
APV FRXGP DNHWHERP SDQ VR | HIQIVGWHRGRP LFDID DMERRYH 7 KHSUFHR HBRMAW | URP XMV FRXES G-RIHDHIRUDQ. RHRUP RHUDRYY LFOGQ) EXVWRN
@ LMMG\R

WHFRQAKRIROR DMIQLLFDQAXP BHUR GHZ. SRZ HWHHDIR)SOIQN Z KHMHUIHHDMGE  (DMUIDOIDY QFRBOUSRZ HJ FROCRUUHIZ CEGIHHI
WHFROAKRNROR  DEAVMRDCHBRME WIQP MWRQ DG AWEXNROQH/

DUBRIRQIQWHSUFHR CDMUD0I DYRURKHIQDMICUARXUFHYD/DUAKXOR LGFUDHEVKSSD GHWR QG QA \WKQTXHYRURKHWAKQRBILFDOGHYHESP HONV
DUHDJ DIROR DARADAGUIXDRY WG/ RUBIRDGHUHRRP IF RUSRIR. GHYHBSP HOV

GWGP QG| RUHBRMAW GHWR HHI\ FROHYDIRQWRKQRBILHY/ DG SXECE LQWDRYHAR BEEHHBRMAW FROXP SWRORMR UFRAMRIY HRGRP LF FRIAWR)/
DG

GHYHBSP HVWR FRP SHIY HHU \WKQREI LHAWD/BIRVIGHBWH SHOLYHHHI

$ UBAIRQLQHDRME XN UDM/RUFKDQIHAR SHIN KRUSUWAQ) SRIAH/RIDMGALIQ \KFK DAKHDGRSMRQR DI I H3RUGADMRUDEAQ) |HAARKRP HRZ GHYAKRDADYH
WMG-RMORDUM WPV FRXGOOR P INHWHE&RP S0 VR | HIQIVEWFRP SHMYHZ W \WH



SUFHR HBRMAW [ URP \WHHBRMFDOIUG , | WHFRWR HHJ\ DYDMDEGIIURP HBRUE XD/ RURKHUSURYLGHY Z HIHVR GHRU-DHUHDAYHR\VROUHHI JHHDAMG | GRP
WMG-QMDRDUHHI W WP VRULL VP LOUHYHIVDH HAMY) \WHHRGRP LFVR \WHE&RP SO0 VR T HIKQIVZ HIHVR RAFXU WP D KDYHGLI LEXOY DMERNY GHZ. FXRP HY/RU

H LMY PRP HYP D GH DXORNHNVR WP LCDM FOGRHCRURKH.Z VHDYR G\KHREQI DARQY XQEHAHUNRTULQAIEIRQ DI BHP HONV ) RUH TP SO @LHXDMAYIQ& DN RAQD
KDYHWEWGMBQANRAC) PP HYARWP H R XVHUDAY QG DR KDYHDERSMG DVKUWOQWHSHIN SHURGI RMP HR- XVHIDMAR @AULQWHA 8 GBI UDE DRHIHGXQEHUD
QLI HHQADM UMGHNCRXWRP HYZ MAVRDUHHI MOV VP D EHUHNXUHG\R\INAVAYLFHXQEHMP HR XVHUDAMYZ W WHOMISHIN SHIRG 0 RYLQ) XWIW FXKRP HY\R
WP HR XVHUDAYRAKHKLWOWHWP LQJ R SHIN UDAYI RUXMIMY JHHIDMG HPRMAW \R LGFOGHWP HVR @D Z KHOVRDUHHI\ JHHDNRQLY GR/H [ LFHQWRUGRQ RSH.IE®!
FRX@DBR P DNHWHE&RP S0 VR | HIQIVOWARP SHMYH 7LP HR' XVHUDM/FRXTS DOR URKONOQKLI KHUFRWVI RAKHRZ GHYR VROUHHI\ W kP VZ KRHHBRMFWY

WD HOVOUHQRAXED P HABXUCY SHIN SHIRGY

7HIRIMARUR EH.DMZRNY DI DLOWWAHADD HS XWDARY FRX@ DGYHIHD O | HAVWHE& RP SDQ IWVEXMCOHW

$WHVRZ GHGE. XUDMA/AXAK Dy AKEWEANRQY DG UHIDMG LQ UDWAKRMHKDYHEHHQ SK\ MFDID DEFNHGLOWH SDANING Z LOINHD EHDAINHGLQWKHI XM 7 KHHI CAONA/ DA
RWDQSIRMAMGE TP LWWGVHRXUMY P HDXUAY \KFK DVSHIP HAMJIHAQ) $Q \KAK DMRNWVP D UAXOVOLOMIXSWNROVR HBRUFAW | BZ LQ) ROWHJIUG ) XUKHP RH

A BHDMAW Z KHKHUE LGEYIGOY RUCDIRQWEAL DI QKNI FRP SDQHYFRXCGEVHYHIHD GMXSWRHUBXMGHN RSHIDARQY DG UAXOVMQGRWR  VHYLFHR PP HY Z KIFK
Z RX@OBHYHD O HAWKH&RP SO0 WVRSHIDIRYY ) RUH TP SB1 WHO D WDQRP Z CUHDAGN RQWHRZ GHYR WHE&RRQDCBLSHICHW WP | RUHGDVKXVERZ QR LW
RSHIDRQY/| RUP XQBBICD V BTXLUIQ) LI QU LFDQACSANCRYE VDG FRIFHOVE. PXRP HY DG UHIXDRYR \WHUHITEOY R \WHHBRMAW SIRYIMRY , QWHHYHOAMH

&RP SX) ZDVSIIXHGE MP LOUR EHDMFNY PRP HYFRXG FKRRHRKHMRXUAY | RUHDRMAW Z KLEK Z RX CEYHYHD O HAAKHE RP SO0 VRSHDMRYY , FUDHG

A E{DMAVJHHIDD P D CORP DMIDD LGRUDHWHERP S0 VGH HOHFRW Z KLFK Z RXGS DGYHYHD O HAAWSUR MIELOW

&P DMFKDQIHP D KDYH®Q) WP LP SDRVRQWHERP SDQ WVEXMGHN LQGXWM  DQGWHJIGEDCHRRP \

&P DMAGQIHSRH/DM WP DIF \WU-DARWHIGEDOHREP © KIGIWHERP S IVFRIHBXMCHNP RE-DHANAR P (M DMATP DMAKOQIHE\ CFFHBLDACY \HWDQMRQ\R
UG CEGIHH  \WHH DU DOR LOKHUHQWATP DM UHDAMG UNNVRWHERP S0 WVBXMQHWRSHIDINRYY ) RUH TP SO FIP DMAKDQIHLYONHD \RIGRUDHWHI UTXHR OG
\HYHIW R Z HDKHURYHON FTP DMFKDQIHP D P DNHIWP RUHAKDEBILQ) \R SUHARWZ HDIMHURXARRP H/ LP STRNY) RSHIDNREEOFKHEX®Y DG FIP DMAKDQI HFRXG GOG\R

H WP HHYHONVZ KUK GMXSWIHBYDQWCHI\ L UDXWKPXUH DWHMAKAK DARBQP DMRQIUGY 7 KHHWSH/R UMWFRXEGSKDP \WH&RP SO IVEXMCHN | LDGADOFRQAMRODG
XWVR RSHDIRY/

5 DMV5 HDIWMG\R S HIXDWRQ/

, GRUDH/IQWHFRIWR WHE RP SDQ ARDUHIHI\ W WP VGXHVRVELLLIVIP SRHGE\ WHS 6 DQGIRHIQJIRYHIQP HMWARX@S KDYHD P DWMLLDCDGYHHH | HRARQ LW
EXMQHN 1LODQADCAROGMR) DQG LHKWVR  RSH.DARYY

&KICDLYDP DMUSIRGHE-UR VROUFHTY DG RAHMRTIUSIRGAN & HVEQ\RTURHDY P RXGV OP LDAM/DQGSOHY I URP & KLCDDUHVKEMAMR YDURXYS 6 DQIGP SQJ DG
FR}QMYTLIR) GAN UDAY G-BHIAQ) ROWHH SRIWMKSSOLQ) WHSIRGAMP SREGE \WHS 6 JRYHIP HOAD/DUAKOWR GHMP LCDARQAKDARHS 6 Z Dv/P DAIDD LOXUHGD/
DUAKOR \XFK LP SRIWEHQ) \RT DABWKDD! UYDOHDQG\KEMA] HEE \WH&KIGHHIRYHIGP HQA) RUH P SB! \WHR3UMGHWAGH OGP LOMDMRQLGRDHG 6HANRD

\BLLI VRQLP SRWR Z O HY SROMIOFRQ DG AHMEQWQIMMY SIRGFVI R &KLQD  6ROIUZ O HY/DQG SROMAFRQLP SRW FUMFDICFRP SRHQWVI ROVRDUHHI\ GHYHESP HQWV
QRZ ICFHD LI DA 7XQIMMDSURGKAW \XFK D/EDLYDQG\KHHV Z (@EHVKEMAMRD  \BUL UDM 7 KHABLL L LCRUBDAARRN H I HRARD- DAL |

RXUFH/ DUHQRADYDDEBIRQFRP SHMYHWMP VIQWHI XMUH \KH&RP SDQ P D \HHN\R SXUKDHWWHHSIRGEWI P P DX CRMHYIQ&KLQD , QDEAURY \BLIVROVRDUFHTY

P ROXGVDWGLOHMYIQ&KIDP D SXVIKSZ DG SUMKUHROSUFHVR \WHHSURGANVLQRK-UMUMGRNRD/ I URP Z KIFK WHERP ST PXHO® SXUKDHVHTXLSP HOVZ KLFK
FRX@ WHBXAH LW DELOUW R R | HUFRP SHMYHSWAQ) R SRMNICRMERP HY

7KH&RP SR FBQRNAUHARWZ KDML BQ DEAMRIDIDANRQ/WHS 6 P D DERSWZ W UASHRAR\ELL |V RURKHMIBGH U XOMRQY RUZ KDAIRWRQVP D BHVENHQE. REHUFRXQUIHY
LQUABTIDNRQI RNXFK P HDXUHY |, | BEAWRICP HDAUH/ DUHLP SRHG RURKHUQH RADMG RXARRP HY RARXU \WH&RP SOQ v CELOW R SXUKDHWHH SURGRWRQFRP SHIMYH\MUP V
RUMR CAFAA/ASHADT) HG WHKQREBILHY T URP RIHURRXQHY FRX@ BH I XUKHUTP WG Z KIFK FRX@ DGYHYHD O HRAWBXMQHW | L(DADCFRAWRQ DG UHXWWVR RSHIDNRY/

7KH&RP SDQ. LVQRARXULHAD UHIXOWMG DvDQ HBRME SXEQF XWOW XQGHUDSSTFOEGIOY. EXWP D EHVXENMPR U-IX@MWRQ DvDQ HBRAME XWON 1O WHI X\H

7TKHERP SIQ PXUMH® LV QRS XOMG D/ DQHBRME SXEQF XWINV IQWHS 6 XQEHUCSSIFEG! IR0 WIAMRURK-UGFDOUH XORY  WILP HY/Z KHHIWRIBENVEMQHY DG

LV CRABXUBHO® \XEVPAR\KH YDURXV| HEHDO WEM DG GRODMIQELG, WKMANRQY DOG B XDRY BNXUHP HOVCESTFLEGIVR FHD H3 SXEQE XD $ Q| HIHID WBMRU
GFDODY. RO XOWRQAKDAFDAHWWHE RP SO0 R EHWWHDAG DY DQ HBRME XMWY RR RKHZ VHEH\KEMAMR DMP [OUBIXDRY WP HR FRP P MIRQ C5SURYHGRSHDIY
BT UDAMTP VBANRQY DG UHIMAMG P DGR SURYIMRQY FRX@S STFH LI QI LFDQABMKMRNRDY RO W CELAWN \R RSHDMIWBXMGHNDJGH HXMIWBMGHVSTQE. SURLELY
WIMAMY RURKHZ VHU XD IWADBIR HBRMAW || WH&RP SO0 Z HH\XEVRAR\KH\EP H\KDM



RUIHHDOHXORY DAKRIMAY DV FHQADT) HGHBRME XWIMH/IQWHS 6 DOGIWWUIMNRUIHY/RUL G BXORY BRAH/Z HHBXEQWKHE\R RYHIAHIWBMHWIQWHS 6 DG
LWW\RMUMRUHY RUQI RHIQP DINHVIWHOMY IWRSHIDIY) FRUWWZ RX@P DMUIDD LGRHDHRUWP LIKWKDYHWR FKBQIHLWEBEXMQHW1QZ D VIKDVARX@ KDYHD P DMUDCDGYHYH

HIHFARQLWBXMCHNY | LOCADFREEWR) DG UAXWVR RSHIDIRYY

( GRME X\WDW SRIAH/DQG I XDWRYY LOFXAQ) WRHD | HAWQ) HBRME LDV P D SURHIAHIX@WR). DOG HARQRP LF EDULHVVRWHSXUAKDVHDQG XVHR VROUHHI
WP VWDAP D MIQULFDQWD LHEXFHGHP DQG I RUWH&RP SDQ VVRBIUHZHIN \ VAP V/DQG DGYHUHD LP SDRAWDELDN R RUIICDMGHZ. \RDULQWEEDARQ DILH-P HONV

) H3-UDD \NIAM DQG GFD0I RYH.IP HOAB-I XONRQY DG SRIAHY FROAH.QCQ) WHHBRUE XMV LQGAKY XM UDMYDQG UDAMMKRMUA/ DG LQM QDOSRIAHY DG W XDNRY/
SURP XODAGE\ HBRAUE XD KHDYLO LQ OHTFHWHP DUNANVRUHBRMELNY JHH.DNRQ SURGAWDQGVHYLFHY 7 KEVHU-I XOWNRQY DG SRTAHY/R M) UHDAMVR HBRUFLW SUFAQ)
3RIAH/ DG W XDNRQMWDBURP RMUHIHZ CEGIHHI\ DQGAMMBMWGHHI JHHDIRQKDYHEHFKOIHGE, FHOABT H5HBRAUE XD DG XHARGGE. \WRAHLO
JRYHIP HQNDQGRKHY DIXQ) | RUGWIRYHIP HABDSHIEQ) DOGLQRYHP HQVQWHHHI\ P DUNAA7 RWHH \WQAKHAYLEEZ VOUHUH GRMGIQIRYH P HMBRIAH/DQG

W XDNRYY \KHFKDQ) HVLQVXAK SRIALHY DG UHI XOWRQY FRXG DEHYHD 0 HAAKHERP SO VEXMQHY | LDGADCFROEWRQDOG UAXWVR RSHIDIRYY ) XUKHP RIH DO HIRWWR
RYHWAQ! HH DTG WM QY V U XOWROVRUSRIFHAKDAKSSRWRTUHIHI JHHDARQRAKDABP RYHFRIWRURK-UIP MMRQVRQRMHNSH/R HHI\ JHHDNRQWDN
FRP SHMZ W \RTUHZH\ SURVAVFRX@SP DMUDID DQGOGHYHD O HAAKHERP S VEXMQHY

7KH&RP SDQ HIHVRQ QHAP HMUQ) DQG LHIWMG SRIAHARVHDRDUM WP VR WX HWVIQP RWAR IWFXULHAWP DNHV DQG FKDQIHAVR SRIFLHVIRYHLIQQ) GHV
P HMIQ) P D \LJQULFDQW UHEXFHGP DQG I RUHBRMEW [ LRP USMGHDADOWRDUHHLI\ \ MMP VDQG WXV RUWHE. RP SDQ IV LOWEIDARQ \FHUYLFHY

1 HAP HMUCQ) LVRGHR VAYHIIONA. SRIAH/WDAMDHHIEGGWHIURZ W R GUMEXMGIHHDIROVRDUHHI VAP VIQWHS 6 SURVIAQ) LI QU LEDOAYDOHR PXARP HY/IRJ
HBRUAW JHHDMSE WHUBMGHQNORDUHHI W P V EXWRAEUHA® FROXP HSRQ MW 1 HAP HAIKQ) DEBZ VDKRP HRZ GHAMRSD. KLY RUKHUGFDCHDRME X\ | RU
SRZ HUNDIHQHAR SIRGANRDIURP WHVRTUHHI\ P RURKHUGMMBXWG JHHIDARQARXUH + RP HRZ GHY UHAH.YHDFUHAWRMHHZHI\  DRLQMFRQGHRAME \ROUHZH
WP JHHDM/IQH FHWR WDNHG-GE \WHKRP HVRRIVANCHI\ SXURKDAYI URP WH FHQE) HG XD P DGHDMP HYZ KHOWHVRTUHHJ\ W AP LV CRAJHH DY

X LELHQAHCHI\ \R P HAAKHPMRP HIVG-P 0GG , QP OQ. P DUV WY FUHEWHIDXCOR \WH UM G-OMOUARIOUDM| RUHBRUFLY DOGLORKHUP DUNAN \KFK D/+ [ 0L Z KHH\WKH
DMLY GWAKDQWWH UABIOUDMDGGP D EHVAM RUH TP SBf DVDSHAHEIHR \WHUARIODMRUEDHG XSRQD YOODMRQR \WWHH FHWVHBRMEW |, QVRP H\NBA DQG XM
WMUMRLHY FXWRP HYDUHDBR UHP EXWHGE WHFHQBT) H3HDRME XM | RUGHA FHW IHHDIRQRQDSHIRAF EDLY

1 HAP HMUQY SIRIULP VKDYHEHH\EVRAR GI MDAYHDG B XMARY \VFUMD. LOFHYEQWEIMYDOGWUMRUEY 7 KRHMUMVGRIRYY B WIM B XDNRQ 0P LQWDAYHRGURU
DFRP ECDNRQWHIR  KDYHUHHQ® DERSWGRUDHFRQIGHIQ) GHZ. UAKIRNRQY DG DEAWR DCRKDQ HAR GHAP HAKQ) SURIUZP VHAK-URQD\MIM Z LGHEDUYRUZ MMOQ\SHALLLF
XDV \MUMRIRY 0 0Q R WHHP HDXUAYZ HHLOURGHEHG DG VKSSRWWGE. FHOADT HGHBRME XD 7 KHAHP FDXUVYDY B MUMGRIRQDGP D LFOGHDUHSARIROLO
KHUDM/RUYDOHR \WHFUHEWRXWRP HY DUHSOIG RUBAHYHI RAKHSRZ HAKH. GHIYHUECRN\R\WHHBRMFDOD) UG FOBVRUP LWRQ\KHDIJ UH) DMLQXBEBG FOSCAW R
JHHDARQLQDWEAMRUXMIIN \MUMRY HDILEG RUGHAP HMIQ) H SILDNRQGDMYI RUDQGSKDIQ) RVR GHAP HMIQ) SIRIUP V WHSOA-P HOAR CHAP HMUQ) SIRIULP VZ WK
DOMIDAYHSURIUP VIKDAP D SRVLGHGW FRP SHODINRQ DG TP IWRQWWHFCSIAW M) HR LA YLGOOEMUEXAG JHHDARQM WP VAKDWFDQ TXOM\ | RUGHAP HMIQ) 1 HW

P HALIQ) DQG UHDAMS SRIAHY FRIFHQQ) GIEXWG I HHDIRQ DOR UFHYHE DIRQIRDI URP | HEHIOBI DALY DG U XDRY

1 QAP HAMIQ) FOSVIQFHWBQMUMG RIRQYDUHP HAMI WHYDDHR \WHFBHEVWKDNRMEP HY/BAHYHI RUGHAP HAUQ) WMIQULFDQ® BBAEHE L GHAP HMIQ) LVAVFRQMXHGRU
WSOAHGE DG HHABDLP HWDAYDOHARDUHHI DADGZ HADMRUL RKHITP WRUBAXIRNRYROGHAP HMIQ) DIHLP SRHG WHERP SO0 TV FXUWHATG | XWMUH PARP HY
PD EHXTEGIWR BFRIQ] HWH\P HBYHIR FRUWNDYLQIVDARADMGZ W GHAP HAMIQ) 7 KHCEVHIFHR | DYRIIEGIGHAP HMIQ) SRIFHVRUR GHAP HALIKQ) HOMHD RUWH

P SRIMROR GHZ. AKOLIAARDARD RUGVSURSRIRDMD LP STRADURP HYAKDAVHCHAP HMIQ) Z RXGSANHD MIQI LFIQ® TP IWAAMRP HUGHP DQG | RUGMUBXWG UAMGHID

RIUHHI\ \X AP VDGRV ROWHE RP S0 W LOXDARQVHYLFH/

$ PXWRP HAVGHAMRQ R SURFXUHIQUERIDAR VHYLFHVI LR WH&.RP SDQ GHSHQGVILQ SDUARQ WHDYDIDELON R UHEDMY W FUHEWDQG RMHUI LCDQADOIGRHIAYHY 7 KH
H SILDARD HIP LCDARQ RUUHEXPMRO R WHHUHEDMY FUHEWRULGRHOWYHYRULW DELDN VR P RQAA] HWIHP FRXTS DGYHIVHD LP SDRAWEXMGQHN

7KH&RP S0 VEXMQHV G-BHIB/LQ SOWVRQ PXUHN RYHP HVBRIFLHVKDY/BURP RIMOG\KSSRWROUHH\ DG HKOGHWHHRGRP LF YICELOW R GMUEXAG UAMGIND
\RDUS 6 | HEH.D0 WIMDQG GFD0I RYHP HOVHWEEQWHS YOURXV LGRHIYHY DG | LQDGADOP HAKOQMWP VAR BHBAHWHFRIWR \RIUHHI\ DOG\R CFFHBLDM\MHDGRSWRQR
\RDUHHI 7 KHAHLGRHIMYHY/FRP HIQ YDURXVI RP V LGFOQQ) WHEDMY \B FUHAW DG RAHUI LCDGADOGRHRYH/AKAK DV/SD P HQVI RUBGHZ CEGIHHI\ FUHEWDKRADMGZ WK
WG CEGIHHI JHHIDARY H FOMRQR \RIUHHI\ \ AP VIURP SURSHW ] DWFWP HOVRURKHAS] H/DQGM WP SHURUP DQFHSD, P HQN + RZ HYHU\WHHSURIUP VP D
H SUHRQD SOMEX@UEM HIGZ KHWHDERFDMG I XQAQ) 1VH KDWMGRUEHUHGE-GRAMP LCDAGDARTUHIL CERSINRQUDAVLGFUDH



$ BWRUBHBAUNRQLOVKAK LGRHIMYHY/FRXT GHRUHDHWHDMERAYHHWR G VROUHZHI\ W P VAR PXWEP HY Z KUK FRXE@B DEYHYHD [P STRAKHE&RP S0 WVEXMGHW

$ SSIFCEGIDAKRUIAAY/P D DEWWRUGHFUDHLGRHQYHVI URP WP HVR WP HRULGFOGHSURYIMRQYI RUP LQP XP GRP HUE FROMABTXLLP HOVRURKHUUATXLUAP HOWMVR TXOX
I RARHHLGRHQMHY 5 HBAUIRQYLQ HIP LCDARQY/RUH SWDIRQVR RUDBANR DCCSSTFDARQ XL HIWI RUIRYHGP HOBOLGRHYHY/ FRXES DGYHYHD LP SCRAAKXAVR
RSHIDARQY DOG CELOW \R FRP SHMLOWHE&RP S0 VIGRMY B\ LGRHDIQ) WHFRWR \ROUHHI\ \X WP V/

7HKQADDQG X @P MAWRQY UHI DUEQ) WHIOM ARQCHRAARQ R \RDUHHI M WP VR WHHBRMFDQJUG P D MJIQULADQ® GHD\ LOMARQOHRARQVDQG
PXWRP HULQ VHUMFHCDWY KDLP QI WHE& RP SDQ IVIURZ WL LD DQG X HUNDAYM DRARQ

7HKQICDGUIXDARY CP MINRQ/ B DAEQ) WHIQMFRQGHAIROR VRDUHHI \ P VVR\WHHBRUFDDIUGP D FXUE ROVBZ \WHE&RP S0 VIURZ WIQNH P DNV
8 MDAV \KURXI KRAWKHFRXQU | RTBZ. Gl HIHQAX®YDQG UHI XTMRQY UH DLAQY LQMIFRQGHANRQ DG U XODRLY RUXWIMAY KDYH RUFRXTS 5 RUGP WWKHEP RXQAR \RTIUHHJ\

WDAFDQEHIQMFRQIHRAMG\R \WHIUG 7 KH&RP SO0 VARTUHEHI\ VP VIHIHIDD GRQRABURYIGHSRZ HAR KRP HRZ CGHYXQIDKH  DHIQMFRIGHAMG\RWHJIUG

¢ W U DGR LOMFRQGHAIRQ AP LW \KH) HEHIDO GHI\ 5 HIXDRY &RPP IMIRD 3) (5&  LOSURP XODMY WHILWWRP R \P DI HHDRUQMFRQGHRANRQ SURFHUA
UHFRP P HIGHG@P MY PXWRP HUMMYGLQAP WA HIHIDMRQUARXUAHY \IKFK DAKH&RP SO MARTIUHHI WX WPV \R DRHIBQSHAHQMHR SHIN GOGRQDJILYHYHBRAMFDD
| HHE-URURAWGLP LOUCP IWKDYHEHHDGROAGE! P O \WIM/Dv/DGHI AR WIEDLE DG FRXG FROMEQWHE RP SO0 VCELDIV \R P DUNAAR PR HYLQFHWIQJHRIUDBKLE
DUDY/Z KHHWHFRFHOADAROR \ROULQWEEIMRQ/H FHHB/ARVTP LW

) XORHP RUH LOFHYBIQDDY WHERP SDQ EHHIWI URP SRIAH/AKDANTRZ. | RUH SHAWG RMP ST LHG SURFHEXUAY UHDMAGR FRQCHRAMY VROUHHI\ P VAR WHHDRMFDD
JUG 7KH&RP SIQ DR LY UNXUHGR RAEIQLOMFRIGHANRQ SHIP IWRQI RUHDFK VRIDUHHIA \CVAP [URP \RHERFDOAMDY , QP DO \WEAY DOG\MUMRUHY B\ WM W XDNRQ/
RUDGP LQUADRYHRUG WHHDH\WEELE] HG SURFHBAU | RUQAMFRQGHANY GMUEXWG UAMGHIORTUHHIN VP VAR \RHHBRME XMV GFOOAMMEXNROM P

+ RZ HYH CBSURYDO URP WHERFDOAMII FRXES EHGHD) H3DVDUAKOR DECANRY R UHNXHAVT RULQMFRQCHRNRO RARH EFDOMIMIY FRXGEVHHN VR TP MKHQ® B-UR PP HJ
LQMFRQHRANRQY/RAKHIP RQMR VROUHHI\ RQWHJIUG , QVRP HWIBAMY FHVEIQXWIMAAKFK DvP XQFSDOAMMAY RUHBRME FRRSHIDIYH/DUHH HP SWURP. FHABIQ
LQMFRQGHRANRQUTXLP HQN |, | H SHAWWG RUMP S0 LHG QM FRQGHANRQ SURFHEXUAY DUH FKDQI HG RUAHDUH\R EHDYDIOEG! L LOMFROGHANRQ CESURYDY | URP \KHEGADOAMIMY DUH
GHD H3RULL WHEGADOMIDAY VHHNWR QP WOMFRQHANRDY WY FRXT@S GHRHDHWHDMERAYHHWR G2 \ROUHHJ\ VP VAR GMUEXMG UAG-IDORDIUSRZ HJFRP SDQHY
L(FOGQ) \WH&RP SO UG \KH DMERRYHIAWR VROUHGHI\ W P VAR DX HY ' HI) VIQLQAFRIGHANRQY/FRX@S DOR KD \KH&RP SO0 V3 URZ \K UD GG PAKRP HJ

DM CRIRQVFRUA

$ VOEROMROR \ROUGMMEXME IHHDMRQUMAY DRQY Z W \KHIGRBDHERSHDARQR XM \FOBNVRDUIHHDIRY \KFK DVIQNA P DNANVIGFOGQ) &DURED \WHIP RXQWR
\RDUHHI\ EHQ) FROMEXMG\R\WHHBRMFDOIUWGP D \XUSDW/\KHFCSCHY DQMASDMGVR EHQHHEHG\R P HADIJ U DMG-P DOG 6RP HFHD H3 SXEQF XD/ FDIP LOGW
WO LYH\ FOY \RDUIHHDIRQUARXUAHVP D K DOYHOFCBEGIR SURGALQY DQRYHUIHHDIROMWDARY Z KIFK P D UNXAUHVRP HH LMY \RTOUIHH DARQUARXUFHAR
EHPAOEGG\R P DQUQRSHDIROR \WHHBRMFAIDIUG QW—H—M—QN))G([IQRYI—UJI—Q—[DARQ\AM)M)Z HIHWR REPXU LWARXGB DR UKV D SUREMROROWHDGAWROR Q7
\RDUHHDMRQUARXUFHY 7 KHDGYHYHH I HAWVR \XFAK DPXUEIE® HONRUSURKLEMROZ KRAWARP SHUDIRQFRXT DGYHYHD LP STRARH&RP ST VEXMQHN BAXOVR RSHIDIRY/
DOGI XWUHIURZ W

&RP SIDQFHZ 1W, RAFXSDARCDOWD! HAV DQG KHDOK LHTXULHP HOWDQG ERWBLDPWAHYFDQ EHFRWE  DQG QROFRP SADQRHZ LW VKK LHTXLLHP HOWP Dy UHXONQ SRMOADD
\LIQULFDQAP RQHAL SHCDOAHY RSH.DARQDOGHD) VDQG DGYHHSXECHW

7 KHIQABEDMRQR \ROUHHI\ W MRP VUL IQAVIGOVKIGE, WH&RP SDQ RALG SOV FRQMPRLY SRMIND LFXAQ) WHERP S IVHP SR HHV \RZ RINDWV
KHIKWZ 1\ FRP SCFDAG DG SRMMDID GIQIHRXHBRMFDOK WPV 7 KHHYDODARQDOGP RAILFDNRQR EXLARQIVDYSOWVR WHLOWBIIMRQ SURAHW BT WHHIQANGOY
\RZ RN LQEFDIRQAKDNP D FRQEQSRAMNID AIJHRVGYHYR DEARY GOG P RTRURKHUP DMIDYNIRZ QRUEHIHYHG\R EHKT] DERXVAR KXP DQKHIN. 7 KHIHLY
KEWEQMIOUMR VAURXVIQMY RUGHD L SURSHMD HIV SURFHBXUY DHQRWRTBRZ HG 7 KH&RP SDQ) TV RSH.DNRQY DUH\KEMPAAR U XDNROXQEHL2 6+ $ 2 7 B XOMRY/OG
HIXYDBQAXBMOQGGFI0DY V &KDQIHAR2 6+$ RJ 2 7 BN HOV RUMMRMILQM SUABNRQRUHD RUAHP HONR H MY @ VRUB-IXDIRDY FRXES UAKONQLGRUDHG FRIW
1 \WH&RP SI0 | OVRARP SO Z W CSSIFCEGBI2 6+ $ RU 2 7 WIXDMRYY HYHDL QRZ RIN UHDMAWGVHIRXVIQWY RUG-DIK RFFXY WP D EHVKEMAAMR ALYLORURUP LD

HQ RUAHP HQADQG EHUATXLUMGVR SO \XEWEQADOSHDEMY [GRXUMLI QU LFDQAFDSMICH SHIBWUA/RVKVSHIG RUTP IWRSHDIRYY , QAYIGOVKIHGE. RURQEFKDD R WHERP SIQ

P D KDYHZ RINSORHOFR.GHOV DG UHFHYHAABNRQY | URP 2 6+ $ BHIXORLY I RUDIPIHG VD HIV YIRDWRQ/ UHXANY) LOQILCH/ $ Q \WXFK CFRGHQV AMBNRYY YIRDWRY/ LWUHVRU
IDUHR FRP SO Z W LMY BFWEIIRIFHV/P D \XEVRWHE&RP SDQ W DGYHYHSXETAW GP DJH LW UHSXIANRQ DG FRP. SHIVYH SRMRQ DG BEYHYHD O HRMWVBEXMHN



2 XUBXMOQHNVWAKENMIPAIR FROKP HUSLRMAARQ @Y V 6XAK @F VOQG XD HY RAHP HOABRIFLHYDQG SURIMEYDHVKEMPWR FKDQIH Z KIFK P D QHIDWYHD [P SCAA
RXUBXMQHN

© HP XWWARP SO Z 1\ YDURXVIQMIDNRED | HH.IO WM DG GO XDRY WP HY LFOAQ) \WRHCBSTFLEGIVR FROKP HUFUHAVWBQLRNRYY GDHY DOGP DN
CRMMEY 7 KRHOY VOGE W XONRQ/ DUH\KEMAMR FKOQ HDQGP RALLFDARQE. WM DGP LQWDAYHXGY DQGR.EHY DOGMARDOQMSHBNRY $ VDUAKIWR LQBTXHMRJ
\EWHIOMSABNRYY P ELIXMHIQ\WHHQY VOG BHIXDMRY/P D FDMXGRHWBION Z W UASHRAR Z KDANVSHR  FROGANY SHIP IKG RUUAXURME XQEH A @ VOGS
WIXDIRYY 5 HIXDRY \KAK D/AWH) HEHIOY UIGH&RP P MMRQDQGWHE RQKP HJ) LCDADCBUIRMANRQYRDLG DvZ HOD/ MO JHH DY DG DIHAHY DOR FOQLQMDM
LOTXUHY/LOR P DUNHASDMASDON Z KLIFK FDQGOG\R LOYHIM DNRQV/DOG XAP DAMD HI RIHP HOATRIRYY $ VD UAKOVZ HOUH\XEMRAR DFROXED® HRMQ) ARQKP HUSURKRNRD
DOGFRQAP HUILQDGAHUHI XORY . HMURGP HOARDAY/GL | LEXOWR SHERADQGP D O HANRXUBXMGHW

7KHOQZ V\RZ KIFK Z HP D EH\XEMPAR LFOGH | H3HDCD0G WM QY VKDABURAEVXQ DU GHA-BIHRUDEX\MYH EXMGHW DRV RUSLIRNEHY \KAK D/ARH) HEHIOY UDCH

&RP P DMRQ$ PADQG\WH' REG) UINS P U XOMGDHDGETRAVRBRKUA DIG\MP VDG FRIAWR)Y \WKAK DVWH7 O 1Q/ HIBQ) $ FADQGWHEROKP HY HDIQ) $ FW OGG
SURYIGHOGAWRDOSRMANRYY | RUFHIBIQPXRP HYLOWHP LOMY  \XFK DAKHBHYLEHP HP EHY&IYICE HIH $ AW 2 XUBXMQHWLYRUP D DOR EHVKENMAAMR | H3H.DCDOG B
O VDA XDMARQAXP HUFHAWHBSRWG RIP DIR) GOBSUIYIR  G-EWRTDRANRY HBRNRQE | XQEWDQM HY VHYLFHFROAERW KRP HLP SURYHP HWFRQALRNY) DG P DY)
CRMYMEY \XFK DAMBP DINHIMY  GRRUVE GRRADBY DQGHP DY

© KUB1Z HKDYHGYHESHE SRIAHY DG SURFHEXUA/ GHL GHEVR DAMAQFRP SIDGFHZ W WHHOY VDG UHIXDWRDY QR DAXUDGRHLYILYHQWDARXUFRP SIDFHSRIAH/O0G
SURFHXY/Z LAEHH | HAMH ) DOUHVRFRP SO Z W\KHHOY VDG Z W W XDRY BTXLUHP HOVCESIFCEGIVR RAUBMCHN FRXG\KEMANAR TP DIH/ UYRFDIROR CFHQHY
FOWORIRQOZ KW 0GP LQMDAYHH] RUAHP HOATRINRQY FLYLODQG FUP L(CDOICELON \FMBP HON @P IWRQR 1 HIQ) FHYEIQ SURGFN DG YL FKOQH/LQBEXMQHN SRR/
LR DHGARP SIOCRHARWV 1QE-P QU LFDINRQ REQ) DARQV/AR RXUFCBABCSURYLGHY GO UHSXURKDHREM) DINRQY DG BN BINRIOEP DIHWDAP D KOP RUBXMCHW BAXKOVR
RSHDNRQY DG LDEADOARQAMR)

5 1\V5 HDWG\R RAUVBWR QWD) \

© ($5(1275(*,67(5(' $6$1,19(670 (17&203$1<81"' (57+( ,19(670 (17 &20 3$1<$&7 2) $1' 6728& +2/' (56' 2127 +$9( 7+(
3527(&7,216$662&$7(' : ,7+2: 1(56+,32) 6+$5(6,1 $5(*,67(5(' ,19(670 (17 &20351< 125 7+( 3527(&7,216%$))25' (' % 7+(
&2002' ,7,(6(; &+$1*( $&7

2 XUELWWRQDFTXIMUWRQVADW\ P D H SRHXVUR YOURXYUMVDWRADMG Z W EIMRQ
2 XUEMROQIFTXMURQVADAI\ P D H SRHXVAR YOURXY UMY DARADMS Z W EARRLQ LGFOXQAQ) WHIRTBZ LQJ

YARROQLVDKLIKO YRDWB DWHACAWRR QLY DKLIKO® YRDMWB DAVHAMKDADYWDGEHE EHBZ SHBEWRQDGERH SHEWRORQ&RCEDHIOWH P RQKV
SUHHAQ WHAMR WL DXBOUHERW?Z KHWDA Q) SUFHR BAVWRQZ D/MIQULFBQE® GZ HIGAUIQ) SURUSHIRGY DG \WWHK GFICHP D RAPXURDI DQLOWH I XMUH

URRQGRH/GRD. LOMMARUGY.CHID/ YWRQGRY/ QRN LOMIMRIRKHIMMQYDGZ HARRIWD JHHDMADK I URP RAUBMROKRTEQIVLL Z HVHIRXUEMRQRU
LP SBP HQAKDADLHAR FUDMLGARP HWUHP VRURKHZ WHIHHDMADK B\ XMQ) RAUEMROKRTEQV ( YHOLU Z HSXOKXHDD \KFK WDMILHY Z HP D EHXQTEGWR FUHDM
LCFRP HWHP VRURKHZ DVHIHHDMADK | P RAUBLRRQKREQIV DIGO0 \KFK DRMILVP D \KEMAAXVAR DEAWRDOMNY

2 XUBLRRQICFTXMMWRQVADA\ KDVQRAEHQWWIAG 7 KLY ENFRQIFTXMUMRQVRDAD\ KDV/CRABHQWMMG $ GRRXIK Z HEHIHYHELMRQ GHWR WP MAGAXSSD KDAKH
SRMINOR VHYHDYDKHEIHDI DO GMRQLOWHERQY WP \WHWKRWAMP SUFHR EMFRQGHRICHS LQUHFHBHIRGY/ GUQ) Z KLFK WHLG MRQUDMIGRDHE 6RP H
LOYHXRLY DQGRKHUP DINAASDMASIONP D GV UHZ LW RXAUBMFRQCFTXMMRQVADAD\ RUCANRQYZ HXQGEHYENHVR LP SBP HQAW, | EMIRQSUAHYZ HIHR G-RBDHRURXU

EVFROQIFDOMUWROVIDAD\ RKHZ [VHSURYHY XQUKFFHM XO RXUI LDCADCFROAWR) UAXOVR RSHIDINRYY DOG\KHP DINHMBUFHR RXUSRP P RQBVREN Z RXGSEHP DALIDD
DOMHYHD 1P STRMG

$ GAWRDD ZHP D VR R HEMRQRUIFRA-SWAVROQDYDIRP R SO P HQAMRRUIURP RUYHIERY VHYLIFHSURVGHY FXRP HY OGP RIHDVSDWR RAUMMDM)\ DQGJRID
\RH SDOGRXUFBDQVRDIUSRZ HUHHJ\ RIHIQIVDQGSIRGEAWV , | WIVVADAD\ 1 DONR SIRYH\KFFHM XOZ HP D GRAHHWWHIQMIG-GEHH IMRXIKWE. \MVARDM\  RUKH

SD P HYWMQI EMVFROQP D SURYHVR EHGW YDOTEG\WWOQ DQIASDMG DG L \WHYDOHR EMFRQZ HHVRP DAUDD | DOEHBZ Z KHIHZ HSXURDHG MMKHDZ HFRXG GAHDTRU
SOWR RXUYDOHLO DWDQOAMRQRURKUMBDAY  CFFRXQABIMEDWKHS | RAMLY SXUERWH WHUKOR Z KLEK FRX@SKDYHDP DAUDCGH DAYHLP STAWRQ TP RY RKHULAP V RXU
FDKIBZ V RSHIMRY BXMGHNVSIRGHRN | LQOGADOSHIRUP DORH CELOW \R FRQIMXH RSHIDNRQY G RXUMEEN SUFH



: HZ LOBH\XEMPWR FRXQMSCUY UMY [FOGQ) 1QSDUMEXTIUUMY UHIMGY \R RAUPXMRADQY $ GRRXIK Z HIQMIG\R P SBP HOAYDURXYP HDKUAKDADHGIGHE\R

P L\M DMRXUFRXQMSOMY UMWY LFOXAQ) B\ SRMED WRUQ) \WEWEMIM DOR \WHEMRQZ HP D RZ QLOPMEG DFFRXQNDVE 6 EDHG LOXYANRDOU UDGHPXWRADD/ 006
GHRIDNY FROMRXOCDUICI HP HQWLQMIGHG\R BABEDK WDARXUSIRSHW LQMIAMNOPXARGEDD KHESEMROQL GRAKEVMAMR FOIP VR RAUPMEADOFBHGERY CSIFCES!
IQRYHR Q7 VGRVX® GYHBSHGZ W ISHAARWHKREQ) R QI MICDMVLIQPXAWRGDICFFRXQWV , | RAUPXWRADID KHIEMRQZ HIHGHYHWHBW FRQUGHIHG\R EHWH
SURSHW R* RXUPXWRG DT HABI/ LQWHHYHOAKDAID \XFK PAMRGA00YZ HHVWR HQMUEDONXS®  UHFHYHYIKLS ROMP LOUIQRYHR SIRFHHAQIV Z HARXGEHWHDMGDVD
JHHDOQHXUHG FUHEAWRUR \KAK PXWRADD/ LB RAUEONV R H HAVHRZ GHIKLS WKWZ W BAGHRAR\XAK EMRRIQDQG\WLYP D XGP DAMD UAXOQWHERWR WH
YDOHUHIAG\R\VRP HRUDTR \KFK EMRLQ ( YHQL Z HOUHIEGIVR SUYHWRXUELRRQIURP EHQ) FRUGHIHG\WHSURSHW R DPAMRADOVEDNXSE HADMDYSOVR DO
IQRYHR SRFHEQ IWYSRMEBIKDAZ HZ RXG\WIEHGHD HGRUP D RKHZ MHH SHIHFHGL LEXOV LQIFFHMQ) RAUBLRROQKHISE, \WHDH HAAMG PAMBADD GAUQ) \WH
SHIEHR R WHIQRYHR SIRFHAQIV $Q KK RARRP HARX@ KDYHDP DMUDCOGHYHH | HAWRQRXUI LQDGADOFRQAMRQ DG WHP DUNHABUFHR RXU&RP P ROG\RAN

7KHELRDGHUGI MECDXHVLGBMA . LY AKEMAAR FRXQALEDUV UMY Z KUK FRX@S DOYHIHD [P SDAAKHDGRSWRQUDM SUFH DQGXVHR EMVRQ $ VHIHVR KUK SUR LG
EDQNUSHEY FRKUY OIXEDIRYY BIXDAY HI RAP HINRIRQY QG RMHUHYHIVUHIY \R FRP SDQHYRSHDY LQWHAIMICDMNBMY  LFXAQ) WHILDQIVIRU
EDQ\UGOR SIRRRNROE, 7 KUHS WRZ V& DEMID&HYXVL HERN 9R DJHJ LJMID) 7; 7UDAQ) DU+ HIAMY* (D08 CRABD WHFRKUHRUGTXAWNROR FHVEQ! LIGADD
LOAMANRO/AWDABIRYLGHG BAQ) DGRAHMYLFHARWHAI MICDIHVIGBMY  LFXAQ) 6LIDMHYOON DIG6LYHIDMYON 6( & HIRFHP HUWRIRQY/DIDQMERCEDH
,GF DOGYU@DIH+ REQIV/ \@ \WHSOAP HYR 3UP H7OMA / & LQR UFHYHIKLS | RTBZ 1Q) DRHDH DOG GAMWR GHUMKHGE 1 DDV HEDWY HOAR 96MCHW DG

, QMY DOGWWHI L) DOGMEHNXHWNHNBP HOAR DAYLO UXG @Y \MVE WH1 HZ <RINS WRIH * HHICDIDOWY HORY* (GEDOR.CRABD LW SDHOWRP S0 ' LMD
SXUHR * RS ,(F OQGIRP HUSINGH HPLQ 7 UG RP S KDYHKLI K@ K\MG \KHFRXQIM SOV UMWY CBSTFEEGIVR RZ QQ) DOGWIQOANY LQAIMICDAHN $Q P LOU
EDQ\USEEY FRKUY OMXEDIR)YDGRM-URHONP D RAAXOMODD GWRUP MBSURSUDNROR RXUIQMIGHEEMROQKREQIV RUDGHYHD P STRARXUCFFHWAR RXU
EARRQKRTQIV 2 UDQ \XKFAK EDONXSIELHY FRKUY OTXEDIRYY BIXORY HI R HWPNRQ/RURKHUHYHQWIQROLGQ) SOMASDQVIQWHGI MICDAMHVIGBMA P D)
GHIDAYHY OGP DAUDD LP STRAKHDGRSRQUDM SUFH DOGXVHR EMRQ P WMKHDYDOHOW\RXVR [LDAQ) ARIAMDY H3E EAWRQ RUFDMRUH SRHDBAUWRTO
FRXQALEDIV UMY

&KDQIH/LQWHDCFFRXQIY WD QAR RUBMROQKREQIV Ll DA FRXGKDYHLI QULFDQATFFRXQIGY [P SDRW LFOAQ) LRUHDMQ) WHYRDMIVR RURKW Q' HH-P BHU
WH) $ 6% LWKHES 68 HIHRRYHI RUI MVADO, HOWEHIIQQQ) DWW HAHP BHU Z LA@BTXUHXVAR P HDKUHLQ VFRSHRY SIRDXHN LFOQQ) RUBVIRQ
KROLQIV DVDUYDOHLORUMBIRM HIWR | LDGADOSRIMRY DGR UHFRIQ] HIDQVDIG AWM URP KO HYLQWKHI IUYDOHR RAUBMRQLOGHAGARP HHIFK BRI SHIRG
$68 Z LQDBR BNXUHAXVAR SIRVLGHAHMEIQLIQMIP DG COMOAVFRK U Z LW UAS-RAR RUBMRQKRAQIV Z W DPXP XOAMH HI HRATGWIR HOAMRWHRSHIQ)
EDDFHR WABGHGHIQQIVD/R \WHEHILQQQ) R WHDOOOFERWY SHIRGLOZ KIFK Z HOERSWHIXIADGRH ' XHLQ SOMEX @R \WH YRDMW IQWHSUFHR EMRQ Z H
H SHAWHORSIROR $ 68 \R KDYHDP DAMUDOP STRARQRXUI LD DOBKOVIQN XAMUHSHIRGY LGRU-DHWHYRDIMN R RXUILQDCADOUAXAV DG DN HAMAH DU L)
YOOHR RXUBVRRIQRQRXUEDIIFH\KHHMDE IWARXES DOR KDYHDGYHYHWY, FRQHATXHIFHY Z KIFK LQUMUQFRX@S KDYHDP DMUDCDGYHYHH | HAWRQRXUI LQDRDOUAXOVOQG\WH
P DOHABUFHR RXU&RP P RQ6WWAN $ GAMRIID DVDUAXOR $ 68 UATXLUQ) DFXP XOYH H | HRADGYMWY HOAR RURSHIQ) EDDIGFHR MBIGHGHIQQIVD/R \WH

EHILQQQ) R WHDOQOOSHIRGLOZ KIFK Z HDGRSWKHJI XUEDFH DG GRVGHIP D) UARSHRYH UMM HWR RUKIMRUFDO! LD DOWIMAP HOV RXUIXXUHUAKEVZ LCOCRAEH
FRP SOULEGIVR UAKOVI URP - SHIIRGYSURWR RUDRSWROR \WHJIXLAXFH

7 KHERDG-UA MICDAHVIQBMY  LFOGQ) WHWAKGRE)\ DRRADMGZ WK QIMICDXHN \WHUDMR DERSWRQDQGGHYHBSP HVWR  DOGXVHFDAYI RU QILMICDAHAN P DNV

SHABWROR GJLICDAHN DOG\WHGIDO BIXDMY DG CFFRXQMY) WHDR HVWR QLI BCDWHNVCUHFROAD® GHYHBSLQ) DOGAKOQILY) DOG\WHMHP D EHOGAWRDOUMVIQWH
IXMUHWDATLHQRASRMEBIR SUHERW

&KDQIH/IQRXURZ GHIKLS R EMFRQFRXTSKDYHDAFRXQIY  UHIXORY DOGRM-UP SORW © KUBIZ HRXUWH® LOQMG\RRZ QEMRQGIHR® ZHP D LQHMIDMRKU
SRMNICTSSIRIFKHAR RZ QQ) BMRQ LGFOAQ) LGAUHRWZ GHIKLS | RUH TP SO WURKIK RZ GHIKLS LOMBMVIQDI XQGWDNRZ QVEMRQ | Z HZ HHVWR RZ QDURUDSRMRD
R RUEMRQLOD G HHWP DQGHU \WHIFFRRXQICY \WHDR HOWRURXUEMRRLO RXUCELAN R XVH RXUELARRLQ DV ARTIALD0 RUDGAWNRDCERURZ LQIV DG \WH U XDRLY

WU HOMR Z KIEK Z HOWH\XEMAWP D FRUIMSREQI® FKOQH ) RUH TP SO WH YRDWBIQDMUHR ELFROQP D | RIFHXVR ANEDMRUKREQVR XVH WD/ FRUDAMIO

Z KLIFK FRXGEHQHIDYHD P DMIDED HIHAAGE 0Q AMXSWRVIQWHRY SR P DNAAIGGL QNAEMS WHYDOHR \WHFRIDADCY. RXTS CRAMH GRAGRAQNIDIDQ/LOP DNV
YDOHR EMRRQ DOR Z KIFK FRXGQHIDIYHD O HAARXUBXMCHN OGP SBP HABINROR RXUBVRRQVADAD\

: HP D XVHWHQHABURAHHGVILRP RXUR I HIQIVVR SXUFKDWHELMRQ WHSUFHR Z KLFK KDVEHHD DQGZ LaINHD FROMQXHVREH KLIK® YROMB!
: HPD XVHDSRWROR \WHQ/BURFHHB/1URP RIHRUP RIAR RXUR | HIQIVAR SXURKDHELRRIQ\RZ DG & SXUKDHY YAWROQLYDKLIK® YRIMBI DAMAKDMD/MEGHGEHRZ

SHEMRQDIGIERH SHEMRORO&REDHIQWH P RQKVSUHFHIQ WHEMR KLY DOQOOU-SRW, QDEAURY EVWROQGR/QRAED. LOMMMNRURKHU
UMDY \RWHCELQN R JHHDMD WM QROLOYHWR FONQEVRQZ LOG-SHIGROZ KHKMHAKHHLY CESUHADMRQIQWH YOOHR EMRQI RIBZ Q) RAUSXUKDH/R BVRQ ) XMUH



| ORMDMRY/IQENFRQWIAQ) SUFH/P D BAXOMQRUFRQYHWY EMRQSXUAKDHGE XVIQR FDK Z 1\ D YDOH\KEWERND EHBZ \WHWHY SXURKDHSUFHE, XV
YAVWRQ DQG RIMHUGLI IMICDWHN DUHCRYHCDWH DQG DUHVKEMPAR LI QL LFDQABI DOFRP P HADOUHIX@WRL, DQG WRKQUFDOKQR-ULQN

YARRQ DG RMHUGL MBCDWAN DUH UHIMYHD QRYHIDQE DUH\KEMPAR LI QU LFDQAXQRHIBIQIV Z KUK FRX@S DGYHYHD 1P STRAKHUSUFH 7 KHOSSIFDARQR \WBMDQG | HAHID
\HRXUMH/ @ VDQG RKHUDY. VDQG UHI XOMRQVR QLI MICDXHN LY XQFBOULQ FHIBQUASHRAV DQGLWY SRAMEGIKDA-I XDRYLOWHS QAN 6\MBiM/RUI RIHIQFRXQUH/P D
IQMSHNRUCBSO H MY @Y VDG UHI XINRQYLQDP DQCHADAIGHYHD O HAW\KHSUFHR BMRQ

7KHS 6 |HEHDOIRYHIP HOAMBMY WIXODRY DIHAHY 0UG! RHMIQFRXQUH/P D DORHIPNH. OF VOGUIXDIRYY RUSUKHUIXDRY GINMDMH HI RFAHP HONRU
MAFDCIRNRYY WDAFRX@SP DMUDID 1P STRAKHSUWFHR EAFRQRAHOEMY R LR YIGOY RUQKMMNRO/AXKAK D/ XVAR RZ QRMIQI HUEMRRQ ) RUH CP SBi \WHS 6

H HRAUYHEDGK \WHB( & WH( XURSHIQS QRQIVO DHVIQ&N SRS WHNVS HIXDWRD CP RY RKHYKDYHEHQIRAYHIQUAAHQA HOLY DOGLOQWHS . \KH) LCDCRDOBHYIFH/
DGO DHVSAW R 60 $ BAPHOZ ,WWCRBRWMEBIVR SUHARZ KHMHJ RUZ KHD D) R \KHHGYHBSP HQVZ LOBOGWR & RQI WAV IR DEAWRTD
DARRIMARWWHE( & RURKHUUIX@RY RUZ KUK RUZ KHD 0Q RKHUIHGHIIO WBAMRUI RMIQGI IMDAYHERAHYZ LAENHD) MP (MUDRIRYY , WA/DOR CRASRMEGIR SUHIFA
WHOMHR D) \WAK DEAWRDIDWRIMAY KRZ DEAWRDOBI MDIRQRUUIX@RY RYHILIKWP LIKWP STRAKHIEOV R QINICDAANP DNV I XQRIRQRMHZ LAQIHNVR

1 LCDQADCD0G RAHULQAMMNRO/AR FROMMHVR SURYLGHVHYLFHAR WH A MICDAHVIGBMY QRUKRZ D) QGHZ WHIXOMRQ/RUFKDQIHAR H MM UHIXOMRQYP LIKWP SCRAKH
YOOHR QIMICDAHNVIHHIDE DOGEMROVSHAI DD 7 KHFRQHDHFH/R [RBDHEUHIXDWNROR QLIMICDXHN QG G MICDRHANTRAME FRXS DEHYHD 0 HAAKHP DN
SUFHR EMRQDGLOWUDDGHYHD O HRAKHP DINABUFHR RXUSRP P ROGVRAN

0 RURYHUWHUMWR HYDILQ) LODELFROQWDAXY VADAD\ DUHUADMYHY (RYHODQGKDYHFUDMG DGR FRQMXHR FUDM FRP STFDMRQYGHRWHORNR H SHIHFH

KDARLLG SO KDYHZ LW FRP SDQH/HIDILGY LOVKFK DDA\ \XFK DVLGRUHDHEFRWR QUHRARUDQGR! | LFHUGCELAW LOUKUDGFHRUMH SRMIMDOLCTELAN R REBQVKFK
FRYH.DIHRQCFAHBEEGIWLP VIQWHI XA

7KHIRZ MR \WHAI MICDMANLIGEMY 1QJIHIHIDO DG\WHXVHDG FFF-BBFHR EMROQLQSOMEX@U P D DOR P SSAAWHSUFHR EMRQDQGIVAKEWRAR DKLIK GOUHR
XFIQN 7KHSIFHR Z RO LGHIURZ W LQWHDERSMRQDGXVHR EMFROP D G-5HIG | RUQWIZRH ROSXEQE | TP LADUMW Z W GIMICDAAV FDHR BX 1Q) DFFHMQ) RJ
JOQQ) H SRKUHWR EMRQ LOANMIRGDOGE-P D051 RUBMR QDY DQLOMAR HOADMAMAH SOMASDAROR WIEWRDO LCOCRDOQUMBANROY LQWHGI MICDWHNMIQBMY - FROMP HJ
GP DOGI RUBMRQDVDP HIQVR D P HQAVDQG\WHDYDLOELONY DG SRX@UMNW R DEMIDAYHAR EAMRLQ ( YHOLL JURZ \K LOEMRQ DERSWRORFAXYIQWHQHIURUP HAXP \MP
WHHLY QR DAXUDGFH\WDAEMR QXD HZ LAOFRQMXHVR JURZ. RYHAKHER \MP

%HFDAHEVRQKDVQR S MFOCH IMMIPHEH RIGWHUFRIGR WIRRIR)YROWHEMRQEGANAKOLQ DYDUHV R \WKQFDO CRALY UDAG\R WHEMRQEGANAOQFRXGIOR
[P SCAWHSUFHR EARRQ ) RUH TP SBi P DIARXVDMAWE P ICHY LQDGHDXOMP 1QQ) [HAARIGRHIMN] HYDIEDAY R EMROWDQORAIRYY KOG R R WHEMROQ
EGANFKOIQLQR P XSG EGANKOLQ/ DG DGYDIRHYIQAIMIDFRP S DOHADF JHRP HY DG TXORMP FRP XM FRXGBXQEHIARHIOM UMW R \WHEMROQEGANAKDQ
DOGQHIDAYHD O HAMHSUFHR EMIRQ 7KHATXAWR EMRQP D DOR EHUHGAHGD0GEP DIHWR WHSXEDF SHA-BIROR EMFRQP D RFPXUL | LDRLDOQXWANROYZ HIHWR
G0 RJIP WAINGQ) \HYEHAR BAMHAHAKDAKRE EMRLQ SURVLGHEVRR Q UHDMAG\VHYLFH/RUCFA-SAEMRIQDYSD P HAZ KIEK FRX@S DOR GRUDHWHSUFHR EMFRQ

6LP LOD \WHRSHO \RXUFH@DMUAR \WHEWRQEGANFKIIQP HIQAKHFRQUEXRLY DG GHYHBSHYR WHEMROEGANFKOQDHIHHID (RIAURAS® FRP SHODAGI RAKHU
FRQUEXWRY/LQP DQRQQ) DGGYHERSQ) WHEGANKDQ DOGDQ | OUHR SRSH® P RQRUDQG XS UDEHWHELVRR Q EGANKDLQ FRX@ DEYHYHD O HAAKHEWERQ
EGANFKOQDGQHIDAYHD O HAAKHSUFHR BMRQ

5 HHQNRIRQY/E 8 6 EDONGQ BIXORYKDYHUHEHGWHIEDON R EMRQ UHDMEVHYLIEHYSRCHYAR JDQTFFHMR EDCNG) HYFH/DQGAIXGAWR EMROP D DOREH
LP SCRMGVRWHH WOAKDNKDQ) HY/LOCESOFLEGIQY VIG U XDRY U HONGHIDRYHD 1P SCRAWHIEOVR H AOQH/DOGWIEQ) YHHAR SIRMGHVHYIRHY RUBMRQ
DOGRKHUAIMICDIHV

5 HIXOM) RKDQIHWHOWII LQJ EIVWRQ DVD VHRXUW FRX@ GDG VR RXUFDWI LFDWRQ DVDQ3 LQYHM? HINARP SDQ ~ XQGHJWH, QvHIWR HOW&RP SDQ $ AR Dv
CP HXGHS RUWH $ PAVDQG FRX@ DGYHIWHD D I HAWMHP DINHABUFHR EIWRIQ DQGWHP DUNHABUFHR RXU&RP P RQ6WAN

SQEHBHURY D $ DB & RWH  $PADARP SIQ JHHDD Z I@FHGHP HOWREHDQ LOYHAN HOVRP SO IRUSKERAVR WH $PAM WY RUKROVIWHD
RANDV/EHQ) HYDIHGSUP DO® RUSIRSRHARHIDIHSUP DUO LIOWHBMCHVR LOMAY) HOMIY ROMDAQ) IOVHXUMAVRU  IWAIDIHY RUSIRSRIAAR HIDIH LOWH
BEXMGHWR LB VHOMAY FZQQ) KREQ RAMBEQ) LOV-RXUME/ DG IWRZ Q/RUSURSRH/AR CFTXUHLQYHAR FOMHPXUMIVKDAQ) DYDOHH AHEQ) R WHYDDH
R IWARBECDAHN H FOMYHR 8 6 JRYHIP HONHPXAUMEYDOGFDK WPV RODQXGFRQRIDMEDLY : HER QRABHIHYHWWDAZ HOUHDDS LOYHAR HOWRP SO * DAKFK\MP LV
GHIGGIOWH  $ PADOGDHQRABD IMMIHG DVDQ? LOMWY HOVRP SDQ” XQEHMH  $ PADVR \WHCDMR \MY DQQCOSRW



: KUBIVHIRUG( & R IADYKDYHWBAGWHUYLHZ. WDARMROLYCRAD VHRXUWY | RUSXSRAV/R WHI HEHDOHRXUMEY/@Y \V DFRQADY GHMP LADNRQE, \WHB( & FRXGOIG\R
RXURDWL LFDARQDY/OQS LOYHAR HOVRP SO XQGHUMH  $ AMI WHSRINROR RAUDKHVFRQIMVR LOYHAR FOVIQEMWRQVH FHB/  \DHKDUERUGP IWSUAAUEHGLO
WH  $ PAZ KIFK Z RXG\KEMPAXVR LI QU LFOQATGAWR DO I X@RY  FROMRY\KDNFRXS KDYHDP DMIDOOGYHYHH | FRARQRXUBXMGHW DG RSHDMRQV/DGP D DOR WA
XVAR FAKOQIH\KHP DOCHUQZ KIFK Z HARIGAEARUBMQHN

: HP RQRURXUDAHNVDQGLGARP HIRUFRP SIDFHXQEHMH  $ PTG VHHN VR FRIBAVRXUBXMCHN DRV LODP DOCHMKAK WDVZ HGR GRVDTY. WQIWGH LQURQ/R
3 QAR HOVRP SO0 * RAWDIZ HTXOM\ XQGHURHR WHH HP SIRYVRUH FOMRVSURMGGE, WH $ PADQGFRUMSRAQ) 6( & UIXDIRYY || EMFROQLVGAMP IGHG\R
FROMPAMDVHRXUMY | RUSKIERAVR \WHI H3HLIOHRXUMA/ QY V Z HZ RXGVINHVMEAR UBFHWHSHA-QIIHR EMROQAKDAROMDAMIQMT HODAVXQGHMH — $FW
7KRHWKBVP D LGFOGH [P RQY) RKHY VHIQ) EAVFRIQARDAZ HP LIKWRKHZ VHKRT | ROWHEQ) WP DGG-BM 1Q) RUFDK LQGRQ LMY HOADKHV DQGZ HP D EHIRAHG
R\HTRXUEMRQ/DAXCDMERYHSWAHY : HP D DOR VAN VR CFTXUH DEAWNRDOCRQ LM HOADAHMR P DQRIQFRP SIDFHZ WWWH - $ PAVDQGZ HP D GHB\RLGRXU
G-EWMXHDEAUMRDCHTM XMW RUHIMILQR RKHUI LDCAQ) DU HP HOMWDADUHQRARKHZ VHDMERYHVR RAUBMCHY $ QR WHHIORMRQYFRXGKDYHDP DALUDCOGYHYIH
HIHARQRXUUAKXOVR RSHIDINRQY DG LADGADCFRQGUR) 0 RUHRYHU Z HFDRP DNHCR DAKUIFH\WDAZ HZ RXG\KFRHM X@ EHIEGIVRVENHWHQHHADY WWB\R DYRGEHQ)
GHP HE\R EHDQLQYHAR HOWRP S0 LQDFFREDGAHZ W\KHVO HKDUERU , | Z HZ HIHXQUXFRAA XO DOG L. EMROQLY GHMIP LGHE\R FROAMMMDVEFXUMN | RUSXERFVR \KH

| HEHIOHRXUMEY/ @Y V \WWHDZ HZ RXTS KDYHVR U MDY DOLOYHXR HQWVRP SO0 DG WH DCAMRDOBIXDARY  UMMAIRQYLP SRHGE $ PWARX@B DOMHYHD O HAAKH

P DOHABUFHR EMRQDOGLOWUDOGHYHD O HAAKHP DINHABUFHR RXUSRP P RQBVRAN

: HP D EH\XEMPAR UIXOWR) GHYHESP HOWUHIWG R FU SWR DWHVDQG FUL SR DWHAP DUNHV Z KLFK FRXGE DGYHVHD Dl IHRARXUEXMGHW 1 LCDQADOFRQAMRY DG
UHXOVR RSHDARQY

$ VEMRQDQG RKHUAI MICDAHNV DUHUHDIAYHD QRYHCDQGWHCSSIFDARQR \WEM QG | HEH.IOHRXUMAY/ @Y VDQG RKHU@Y VG U XONRQNR G WBCDWHN LY XFODULQFHEIQ
UASHRAV DG WY/ SRUEBIWDAII XDRY LOWHS QMG 6\BMYRUI RILIQFRXQUHVP D LQMSUHARUCESO H MY O \VOGG W XOMR/LQDP DIHAKDAIGYHYHD O HANMWKH
SUFHR EMRQ 7KHS 6 |HEHDOIRYHIP HOMBAY BIXOAY DIHFHY DOGI RLIQFRXQUHVP D DORHIPAY @Y VOGGUHXDIRY/ RUSKOKHUIXDRY GIMDAH

HQ RUAHP HOARUMGALDCDRAURYY \WDWVARXES P DALIDED LP STRAKHSUFHR EMRORAMHIEOV R LQAYIGOY RUQUMBPANR/NKAK D/XVAR RZ QRO HUEMRQ ) RUH TP SBV
\FHE2  9AVRROQDOGRMHUGI MICDWHN DUHQRYHCDWHAN DQG DUH\EWMAMR I QU LFDQABI COFRP P HIADD W XORY DOGWAKQFDOXGRHWEQN  [ERYH

1 EAFROQLYGAMP LGHEWR FROXAMDVHRXUMY | RUSKERAVR \WHI HEHIOHFXUMA/ @Y V \WHDEAMRDOBIXOAY BMMANRY/LP SRHGE \WKFK DGAMP LCDIRQFRXG DGHIHD
D HAWHP DNBURHR EMRQDGLOWDOEHYHD O HAAKHP DNHABUFHR RXUSRP P RQBWRN 6HH32 5 HIXDRY FKOQHUFDWI LQ) EMRQD/DVHRAUMN FRXG GG
R RXURDDA LEDNRQ DY DQS LOYHWR HWRP SDQ~ XQEHH, QYRR HV&RP SIQ $ VR D/IPHIGG ROKH  $ PADOGFRXGOEYHYHD O HAAKHP DNABUFHR
E\FRQDQGWHP DIN/BUFHR RXUSRP P ROB\RAN [CERYH 0 RIRYHUWHUMWR XVHIDILQ) LQDEMROWDXY DM\ KDYHPWDME DQGFRXG FRMXHR FUDM

FRP STFDMRY/GHRWHOANR H SHIHFHWDAKLLG SO KDYHZ W FRP SIQHVHIIDILQ) LOVKAK DDA\ \XAK DVLGRBDHGFRIWR GLHARUDQGR! | LFHUQCELO LOXUDGFH
RUWH SRIMMOLCTELOIA R REBEQVXAK FRYH.DI HRQ CFRHBEGIWLP VLOWHI XMUH

2 XULQMXGHG EMRQKRTEQIVP D EHGW QT XIGWIOQRXUH WAQ) FDWK DQG FDK HTXLYDBQNVDQG P D GRAEHDEGIVR VHYHDVD\RXUAHR @NXIAW | RUXVVRWH\CP H
H WWDVFDK DQG FDK HTXLYDBON

+ (MRUFDED \WHERR.QP DUNAWVKDYH EHHQFKOUTRAL HGE\ WL QU LFDQAYRDMM LQSUFH @P WMGOTXAW DOGWIEQ) YROP H/FRP STBGWR\RYHIHIQPXUWHIAHY/P DNV
UHDAYHDGRQ P LW DGYHBIQ) BIXDAY OQBAEH SRMMDMXA-BIE DI R P DNANEX\H OGP DRSXONRY FRP SIOFHDQGLQMCDOFRUR] DO DV FKOQIHY DG
YDURXY RKHUMWLCKHHOAQIWHOMHD HBRURQF YLWWDO RP DOGGHRHOART HGCHERIN * XUKQ) WP HVR P DNHNQWEELDN Z HP D QRABHIEGIR\HORXUEMRQDNV

| DYRUIEGISUFH/RUDADED) RUH TP S DQ®P BHUR EMROWIAQ) YHXH/ WP SRIIUO KDWGG-ERIWOGZ WAIZ DVIQ  $ VDUIAKGVRXUEMROKRTEQIVP D CRAFH
CEGIVR VHYHDVD\RXUFHR  @IXIGW | RUXVVRWWHVEP HH WRADYFDK DQG DK HIXYDBRV ) XWHJ EMFRQZ HP D KRTGSZ [\ RXUPXWRGDQY DOGWIQRAZ, W RAUMDGH

H HPMRQSDNGHYP D GRAHA WH\CP HSURMANRQY DY DUHDYDDEGIR FDK RAV-PXUMEV G-SRIMG Z W R MBQIRMGE LQAMMNRO/\XEMRAR U XDWROE WH) H3HID

" HERUWQUXUDFHE R SR IDNRORAHE HRXUMEY, QYHIRUB IRMANRD &R SRIDIR) $ GAWRIM Z HP D EHXTEGIR HOMLQRWMP (OQ/RURKHUFCSMIDUIMG) \WDQULRNRY/
FRIDMDT HGE RAUXGHIP® BHHGEMRQRURKHZ MHIHHDMIXQB/XMQ) RUBMROKREQV LFOGQ) LOSIMAXTUGKUQ WP H/R P DUNANQXEELQN RUZ KHOWHSUFH
R EMIROQKDYGHRIGHE\IQU LD |, | Z HOHXQEGNVR VHERXUEWWRQ HAMILQR DEAWRDOFDSMIOUIMGQ) WIQTRNRQYXMCQ) EAVRRQ DY FRIDAMDO RURKHZ VHIHHDMI XQ5/
XMQ) RUBMRQKREQIV RULL Z HOMHI RUAHG VR HTRXUELVRR Q DADMLI QU LFDQARW LQREGHAR P HARKUZ RINQ) FCBABCUHTXLLAP HOW RXUBXMCHN DG | LDGRDCFROBURY
FRXGEHQHIDIYHD P STRMG

" XHVRWHXQUHI XIAMG QDAMUHDQG @AN R WDQUSDUHCR VKULRXQAQ) WHRSHDARQVR P DO EMARQWDAQ) YHXHY EMRQWDAQ) YHXHYP D H SHIHOAHIU-DMU
ILDXG VHRXUW | DOUHVRUUHI XA RURSH.DARQDOSLREGP VAWDQWOAEQ) YHXHYI RUP RIHHIMIEQKHS DAVHAFDWHY Z KK P D LRKONQD®WR FARQILGHIFHIQ

EMARQWDAQ) YHIXHYDQG DEYHUHD Ol HAMKHYDOHR RXUEIMRQ



YARROWIEQ) YHXH/DUHUHDAYHY Q7 DG LOP D) FDAY XQUIXDMG ) XUKHIP R WHHDHP D) EMROWIEQ) YHXHYZ KIFK GR QRABURYLGHWH SXETE Z W LI QU LEDQW
LQRP DARQUIDAEQ) WHURZ GHIKLS WKRXUA P DD HP HOARP V' FRUSRUDM SUTRNAHY DOG W XA FRP SIDFH $ VDUAKXOMKHP DINASTFHP D GHFRQ LGHFHIQEMRQ
WIEQ) YHXH/ LGFXAQ) SURP LGHW FKOQ) H/WDWOQGEB DM QU LFDQAYROP HR EAFRQWDAQ) DG RUDH\KEMAMR B XORY RYHILI KMOWHHHWRHRUP RIHEMRLQ
WIEQ) YHH/A-DHRUSDAHI RUDSURBRQIHG SHIRG\WHWDAQ) R EMRIQRURKHUIGI MICDAHN RUH SHIHGRHIUXG MJQULFDQAYROP H/R Z WKLY, COVARXUMW | OUWH/RU
RSHIDARDOBLREGP V

Q  \WHHZ HHUBRWFDIP L \KDV R EMROWIEQ) YROP HROWIEQ) YHXH/Z DI DOHRUQRQ HARGRP LE LOQDMUH Z W \SHALLE | REXVRQXQUHI XD

H FKOQIH/@FDAMGRANGHR \WHS QUWGE\BAL 7KHB( & DORDBIHZD/SOWR IW-XCH FRP SMOAKDNACDRH+ RTIQIV/ VB FRP P LWHG VADAD LF DOGVB HMG? Z DK
WIEQ WURKIK IWDH LIDM/AR DWLADD 1QOMWKHYROP HR FHYSQ G MICDAHMADGHERQIWH FKOQIH 7 KHB( & KDYOOR EURXI KWIHFHWRNRDY DI DQWQAYIGONY DG
QIMICDAHNP DUNH/SDMA SOV DI LQ) \KFK SHYRQYDMYIADID LGRUDHEWDAQ) YROP H/IQAHMEQGI MICDMMKIRXIK Z DK \WDEH/ RUBSHDMGEX 1Q) DOG\HID R WH
\LP HDAANVLO! LEMRAV\BQLRNRO/AR P DQSXOMKHUXQEH®LQ) WIRQ) SUFH 6XFK USRWOGG DBIDNRQ/P D, LQAFDMWDAHEMROQP DNAAMIQI LFDQ® \P CEBUWDID
H SHANG DOG\WDAKHS QWGE\IIAYP DNHVXS DMJIQULEDQ® QUHUSHAHQIIHR \WHELRRQP DNAAKDOLYFRP P RQD XQGHRRG $ Q CAMOICRUSHIAH YHG | DOHWIEQ) LOWWH
EARROQP DNHADOGED). REHUI UIXGXBARIP DQSXOMWYH IRV DG SIRNH/ FRX@ DEYHYHD O HAAKHYDOHR RAUEMRLO 1 HIDIYHSHA-BUWRQ DOFNR ROV LOWH
EURGHUEMRQP DINHVDQG\WHFBRKUA \WP SRUDY VKXVERZ QRURSHIDMRDOGMXSIROR EAFROQWIAQ) YHHY GLEQ) LOAMANRYY LOXMARIDOQYHIRY LOMMIRID

P LGHY PAKRADDY/ RURKHUP DMUSDMASTOVIOWHEMROHRI VAP GHWRIUXG BXMGHN DOUH R EHYHRXUW HYHON JRYHIP HOAP DOEDMG B XDIRQ EDONXSK RU
IRUI) RNHUUDRY P D WAXOVQDG-RICHIQFRQ LGHIFHIQ EVFRQ DG WHERDG-UEMROHRY WP 0G.JU-DAUYRDMM LOWHSUWFHR BVFRQ ) RUH P SBi L HIFK
R &HMXV1 HERN 9R DIHJ  LIMID7 KUHS WRZ V&LSMID) 7;  DOGYBHN) LILBGI RUEDINXSE | RIBZ LQ) Z KIEK \WHP DINVBUFH/R  EVFRIQDOG RMHUAIMICDAHV
\LJQULFDQ® GHRIGHS , QDEAWRY LQ-XCH WH6( & DOIRXQAHGHI RUAHP HONRMRVDIOQMERGEDH , F  DIGUQDIFH+ RAQV/ \8 \IRSRIGHYR QIHWEQ
YHOHYI RUGIMICDWHN Z KUK P LD Z DVIRTZ HGE DG-RDHIQWHP DNABURHR EMROQDGRM-UGIMICDWAN 7 KHHZ HHI RTBZ HELQ1 RYHP BHU B\ DD6( &
HQ RUAHP HONRMRQDIDIQWBD Z DB, F DOG30 Z DG HQMBY, F  \RIHKHUNGRZ QDY. UINHD DQRKFUOLUIHWEEQ) YHHI RUGILBCDWHN 7 KHSUFHR RXU&RP P ROGWREN
PD EHDIFRMGE WHYDDHR RUBMROQKREQIV WHIDOUWHR DP DMUSDMASIQAQWHEWROHR WP FRX@S KDYHDP DMUDCOGYHYHH | HANRQ\WHP DINANBUFHR RXU
&RP P RQB\RN

| ZHRURXUWLLG SDUN VHMFHSIRYIGHWH SHIHFHD VHRXUW ELHORK RUR EHLDMIFN DQG XQDXWRUL] H5 SDUAHY REVILQ DAFHWWR RXUEWRIQ RULL RXUSUYDIMNH VOLH
RNRUCHAR H RURMHIMP LOURLFXP WREQRH/RURYHOWRARXU Z HP D VHVRP HRUD@R  RXUELWHRQ DQG RXUI LQDQADCARQAMRQ DG LHXOVR RSHDARQVFRX@ EH
P DMUD® DGYHIHD D IHAWMS

AXUH® Z HIOMBGWRKRBO) AVWROZHP D RZQ QPG CFARXQVD/S 6 EDHELOANMIRGDOI UDCHAI MICDAHNAXMRADDY 6HRXUMY BBHTAKH/DQGR EHDMANYDHR
SDMFXOUFRGFHOZ WK UASHRAR RUBRRQ YAWROQ DG RKMHJEGANAKOLQ EDHE ALY SRFXUHZAHY DOG\WH HMA/ARDASURYLGHVHLYLEH/AR SOMA SOV LOWHELRRIQHAR WP
KDYHEHHD DQGP D LOWHI XWUHEH \VEMPAAR VHRXUMY EWDFKHY A EHIDMANY RURKHUP DIFIRXVORMAMY ) RUH PSB! 1Q2 FREHU. W2 DYUWERWG\WDAKTANHY

H SRWWGDI QY. LOWHDFFRXQABFRYHY SURFHW/DQGWRGBH URP WHOFFRXQVR DABDAV  PXAMRP HYR \WH&RCEDHH AKOQIH DOXRXIK \WHI Q. Z DAKBVHTXHO® 1] HG
DQG&RGEDHUHP EXYHE D HRMG PP HY 61P LOWD 1Q1 RYHP BHU KOFNHYH SEUMGZ HINGHAHVLOWHV-RXUNY DFKMARMUAR \KH) 7;  7WDAQ) QMDA FKDQIH
DOGUBRWED WRBIRH) P LARQLOGIMIEDAHNVI URP FXWRP HY $ \KEFHW XOHRXUMY EWERK RUR. EHIDABIAN FRXGB UAXONQ

DSOMDCRAREDRWR RUEMRQLODP DIGHAMDP D RAEHARYHIGE. LOXUIDGFHRAMHACEOY SIRYIMRQ/R \KH
PAVRG DI UHP HOVZ LK \RHPXARAEDDYZ KR KRG RUBMRQ

KOP \R RXUU-SXABIRQ DG EDQG
P SIRSHUAVFRXUHR @BOG YIRDMRY/R CSIFEGIAUSUYIR DGRKHOY V RU

\;]QJ[FHMLHJXM VA  LOQYHXM DR | LCHY SHDAWY DIGRKHGIDOUWHXORY  FROMERXDODQG | LGDEADO

) XUHU D CRMOCRUSHIRHYHE GDBVHRXUNY EBTAK RUR EHYHRXUMY DMERN GLHRRMS DARKHUFRP SDQHYZ 1\ QLI MICDXHVRUFRP SOQHAKDNRSH DM AL MICDWHAHE RN
UWIDBBWR Z KHKHUZ HDMGUR® LP STRAMG FRXGGOGWR DIHHICRWR FRQ LGHIFHIQWHEIRDGHUEMRQEGANAFOIQHRY VP RUQWHXHR WHEMROQGHE RN\R
FROGAWLCDADOMIQORIRYY Z KIFK FRXGE QHIDYHD LP SCRAKY

$ WEANVXSRQM VP VERIRWD YOUH R LOBMMHY LGFOGQ) [QEMMHYUHDMVR EAFROQ DHIGRBDICQ) LQIBIXHR  SHUMMIH DOG\RSKMIFDIRY DOG LQP D) FDH/ DA
EHQ) FROGAMEE, \RSKMIFDAG Z HIDI XQEHG DGR DY) H5.J URXSVDQGLQAVIGOY LFOGQ) WIMOARLY 7 KHWRKQTXH/XVHG\R RBEIQXDKRU HG 1P SURSHURUIABIDD
CFRWVAR X AP VOQGLQ RWP DIRY L((FOGQ) SHIRTODBOGAIMIDAHN  GVEGIRUGIUIGHVAYLIFHY RUOMEREIHW WP VOHFROXID® HYRVLQ) P D EHAII LEXOWR
GHARATXEND DGR WO DHQRABFRIQ] HG RUGHMAMG XQIMCTVMME KDYHEHHQ @XGRHS DI LQWDVELI HA7 KHVAHDAANVP B RFFXURQRXUM WP VRUKRHR  RAUNKLLG SOW
VHYIFHSURYIGHYRUSDNGHY © HP D H SHUHFHEWERH/R RAUMHRXULN P HDXUY GXHWR KXP DQHURU P DDHDOGFH LQUGHANUDN WP HURYRUYX@HIEONYRURKH
LB XOUMEY , QSOMEX@U Z HH SHAWKDMCDARR L H3 SO



Z LODHP SR IDQFFHAMR RXUM kP VDG CAOMY D/Z HIDMWRHR RXUSDNGHY DOG\MLLG SOV VHYLFHSURVGHY \MURKIK YDURXYP HIQV \KAK D/KDANG) \RADD
HILQHIQ) SKMQ) DOGIUXG 7 KWDVFDQFRP HIURP DYDUHA R \RXUAHY LGFOGQ) FUP LQDOKTANHY KNV WM \SRQRHGLQRKMRYY LOBMMDCHARDIH DG
LQIGHY , QDEAWR) FHUHQWSH/R DMFNVFRXGSKOP XVHYHDLL RXUM AP VDUHG VIKGEMWMUEHS ) RUH TP SB1 AHMHQWUDNVOHGALIGHG\R UP DQGRIP CONRU
XQEHAREED! \RP HIP H/I RUH WEHGSHIRG/R WP H RUXQIDDXQAKHG DI DQXMD\BLIHAIGZ HP D QRAEHCEGIR LP SBP HOADGHDDMSUYHIBIAYHP FDXU ) XOKHU \HH
KDV EHHQ DQLGRUDHLQVKAK CRIYAY GHRWHLGFUDHIQZ RIN TURP KRP HOWDQIHP HON 7 KHUMIR A EHIDMINY FRX@GS DOR EHIGRUHDHGE. R EHZ DUDHIQARQGHAURY

Z MWWHRQIRQ) 5XWID 8 NIRCHDGE, WIHD+ [P D/FRQ TRV RURKHUI XMUAFRQ CRW LFOGQ) SRMMICEURT HDMROR P DZ DLHIQR\ WP VXQAHDAMR VKK FRJTEW $ Q
IXMHEWK R RAURSHDIRQVRAMRHR REHYIQWHEMROQIQBMY  LFOAQ) WLLE SOV VHYLFHV/RQZ KUK Z HUHD - FRX@SP DMIDTD DO 0GEYHYHD O HAWRXUILCDGADD

FROGURQDIGUAKXOVR RSHIDMRY/

,7(0 % 815(62/9(' 67$)) &200 (176
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7KH&RP SIQ KDVDRIQ RIP DARQVHRXUMY SUIIUP GHJGHGWRIGHI P DM URSRQGWR DQGP DI HUHDRIED | RIAHHIEGIR EHYHRXUMY UMY DQG\KUWDN 7 KHSURIUP 1V
RYHYHDE \WH&KIH 2 SHIDIY 2 1A 7KHE&2 2 LOFRMGRNRDZ W \VHIRUP DRI HP HOWROGENSHIRAF WYL VR A BHYHRXUMY FROMRO SRIFLHY DG SURAHOUAAR
HOUXUHUHBYDCRH QG H | HRAYHHW | RANHE&RP S0 W GHHB/ DG RSHIDCY HMURP HQA7 KHE&2 2 KDVSUHMRA® GG, 7 SURILIP VIQKLYSDXZ RINH SHIHAHVDOGLYCEGIR
0550 WRHH SHIHFHARWHERP SI) 7 KHDXQWIQG LQOGFHARP P LWHR WHERDLG KDY AVAXAWRQYZ W P DO HP HWRQ D DOXOCEDUY CERXVRHE. RP ST VUAN

DAHAP HOATG UM P DCDIHP HWBRTALHY SOMAEXOL® LQWHDWDVR | LQOGADDFERWY QMDCFRQARY DOGFRP SIOJFHZ W GIDCDUG U XDMRY BINXUP HOV

2 HDSHAR \WH&RP SO0 LG RUP DARQVHRXUM SIRIUP VI RAXVHG R YHIERUHBRNRY 7 KH&RP SIQ - HYDODAM/ DIDAKLLE SNV YHIERYW DOGVHYLFHSURYLGHY | RAWHU
A EHYHRXULY | HDMUA/DOG FRP STDGFHZ LW VHRXUMY UHTXLLEP HOV 6HBRMS YHIERY |RUH TP SO P XWHP SR DYDUHIV R VHRXUMY P HDAXUAAR SURKAADI LOXMKCDARRU] H3

OFAHY BB DG@BGW 7KH&RP SR UHP DQVARP P IWHG\R P DQEIQQ) \WHKLIKHWWBREDGY R GOBNVHRXUMY DG HWMXUWQ) \WHILQM UMY DG FRQ LGHMDDNV R RXU
[€3T)

2 XUBMCHAMRDM\  UAXOVR RSHIDARQY DQG | LD DOFRQAMRQKDYHQRAEHHDP DMIDI DHHAKMGE, UMWIURP R EHYHRXUMY \MUDN LGFOQQ) D/DUAKOR SUHRAD
(GHONVHG A EHYHXUMN LGAGHN B HADQGRSURYLGHDXXUIDGFHWDAMH. Z LOCRAEHP DAIDTD O HAMGLQWHIXMHE. VKAK UMWRUDD 1 XMHP DAUDOCAGHON ) RUP R
LQRIP DARQRORXUR EHYFRXUMY UHDAG UMY VFH, WP $ 351W) CRRY R \MV$ QQOE HRVWRQ) RP .

,7(0  3523(57,(6
7KHIRTRZ Q) [VD\KP P 0 R \KH&RP ST VBDHE SURSHW

7KH&RP SIQ BDHY VIXOHIHANR R LFHDQG Z DUHKRAHVSIFHIQS LHD + 7 OL
68 1 DARQGDH/ VIXOHIHAR R LFHDQGZ DHKRAH\SIHIQS RARNRP D 1 HZ <RINDQG VIXOHIHHAR RILFHDGZ DHKRAH\SIFHIQ7IP D ) /

7KH&RP S0 EHIHYHANHHI CAONY Z LOEHDEHNXOMVR CFFRP P REDMIWGHHD/| RAKHI RUAHHTEGH XM
,7(0 [ (*$/ 352&((',1*6

: HOHLQYRYHGLQ YOURXVFTIP VOUMCQ) LOWHRAQY FRUWHR B LFOAQ) \RP HZ KLIFK Z HEHIHYHDUHLP P DMIDORUZ KK Z HEHIHYHR EHI UYRBXV L(FOGQ)
CRNRQYZ W UMGHRAMR FROMPXOCP DALY , QFRICHRNRDZ W KHHP DKL Z HDIAN RODUHIX@UEDL WHSURECE MW DG UDQIHR . SRMEBIGWEDHEROWHGHYHESP HOV
LOWHHP DY , Q) HEDDY DQOAIROE. DOBRG\R UFRYHUCBSUH LP DA SOVDRREH V| H/ DG SXQUWHEP DIHYEDHGXSRQOQDEIHGEUFK R \WH
GDHEHE HHD5 HP LQIVRQ, GBXWMD0D DIIHP HWY / & DGEXCDIRQBRIUG\ WPV, (F 7 KHOQER.G DAHWWDYG XCDMRQERDUB\ WP V/ , GF KDVWHREDI DARQVR LQMXUHWH
HUWHEX@CQ) UDKHAKDONHS LOI XQ@ RIFHDQGH | HAW | LUH DG KT DB LOXUDGRH RAKHI X@UHSOR-P HOADOHR DOLP SRYHP HWGFDME ROWHGP MGSWP M DY
\GHALLFDD SIRVIG-GIQWHEDHUGH 6XCDIRERTIUG\ WP VGHIHKDAWKDY DQREDI DIRQVR LOXUHWHHOMHEX Q) XQEHNMHH SUWAMP VR WHEDHZ KLFK LVQRAD
S\MSBIGHABDH 7 KHOER G KD/ DAHWEWUHFDAH/R CRIRQI RUEHIFK R FROMPAG-FOUDARY MG P HWKDAKHGDHUHNXLY 6 XDIROWR LQXUHWHEX@Q) IWHD DJGD
WULGYDIXH? DG WHRY 7 KHRDIP VRIDQWSS 1 DIRQ( GHJ\ |, F EDHGXSRQYDIXHDIBIDARQ/R | UDXGDUHINHD XQMXWCTE®! 7 KHFTDP VDHEDHBW DG UYREXV G
GH HIEDQVIQMBGWR YLIRIRA® GHHIGWHP



) URP WP H\R WP H Z HOBR | CAH\NUHDMHG B DOCRIRY/RUFDIP VIQWHR A FRAUHR RUBMGHW 2 GHVXAK P DIMULQYRYHY DUGHQIDCRXWRP HUZ KRKDYLQ RUP DD
DEBIHG WDV XQDNRQGRIUG\ WP VLY UAEROUED! | RUKHFRIAR U-SOFHAHVIQHTXSP HAR D\KLLG SOV P 0K CRXUHMDAZ D/| RXQG\R EHDEP IWKED GH HRAYH B \WH
P DOX CRMBL \WHFRWWR Z KIFKP D' EH\XEWEQIIOS VWHP RP HOABS 1 DARQ( GHI\ ,F KDVQRABHDLFOG-GLOWHRDP RUDGBIDARYY KRZ HYHJ \RWKHH \MJAKDN
QU DIRQLYARP P HAHG WH&RP S0 LQMIBAR YLIRIRA® GH HIGDICLOXMWHHDA HXCDAHWGFDP V
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0 DINFWQRP DARQ

7KH&RP SIQ VARP P RQWRANWIGH/RQWH 1 DVGDT & CHMIDD DNAXQEHAKHWIAQ) X P EROB8 1 (

+ ROHY

$V0 DUK \WHHZ HHLSSR [PDMD  UHIIMMBGKRGHYR UWFRGR 68 1 DIRQY( GHI\ ,GF FRP P RQURAN
BHRXUMEVS XWRL] HG | RU, WXDQRHS QGaHU( TXIW & RP SHOWDWRQ 3 MR/

7 KHI RIBZ LQ) \EEGISUAHQVLQ RUP DARQ CERAVWHERP S0 WHNXAW FRP SHODNRQSMQ/ XQEHUZ KLIFK HNXAUW VHRXUMA/R WH&RP SO0 DUHDAKRU] H31 RUMKOGRH D/R
CHPEHU

( TXIW &RP SHAWDARQ3@Q, QRP DARQ

1 XP EFHUR HRXUMEY 1 XP EFHUR HRXUMEY
VR EHIWKHE XSRQ UHP DIQQ) DYDIDE®
H HRAHR : HIKWG DYH.DIH | RUIXUMUHIMKDQRHXQGH
RAMEQAQ) H HAVHSUFHR HIXIW FRP SHODARD
RSWRQY Z DUDQN RAMEQEQ) RSWRYY SOV H FOGEQI KDY
3OQ&DAIRY DOGUWIKW Z DUDQVDQG UIKW LQILUWMFROP Q
( TXW FRP SHODIRYSTI/CSSIRYHGE, VHRXUMY KRTHY
(P SR FHB6WWN3XUKDH3 @0 z 2
(AW, FHARYH3@O 2

(TXOV FRP SHODIRQ SO0/ RATESIRYIGE. VXU KROHY,

68 1 DIRQ, QP HQN WDV 2 2
7278/ 2

,FOGVRANBEQ 7 OG/XQ@EHMH  ( TXW, GFHOAYH3@O DvZ HODY/ ARG VRN XQWRXMEEQ) XQG-ULGEAE-P HOAIUDQIVP DGR \WH&RP S0
QZO KWHGEKH ) LDADR [IFHIQ2 AREH)  DIGWRQEZ O KUWGH SB HVIQFRIGHARDZ LW \KH68 1 DIRQIFDAMUMROLQ1 RYHP BHJ LQHFK FDHLQ
ODFREDGAHZ W1 DT/ (MM 5XB1 F

2 QD UAXURME WRAN XQWOLHRXMBOAQ) Z KLIFK GRRAKDYHDRH HAMHSUAH \WH D VFINBGLOWKDUBR RAUFRP P RQWHAN RQDRCH | RURTHEDUY DACR DBAURT0

FRWV

, FOGVWH3LGHESBI( HI\ | GF (AW, FHOAYH3 @O0 \WH3 ( T]W3@Y  DOGWHILGHSSBI( I\ | GF ( P SBR HH6\RRN3XUAKDH3 @R
WH3 (6337 7KH( TXW 3QQSURNG RAKHIWQAR WHFN RSIRQY WRAN CESUHFLDARQ UKW UHAMEMG WRAN L. DB/ WRAN XQWEZ. DU/ DOG RRHMREN EDHG
Z DBARHP SR HV QRO HP S FHAUHRRLY DG FROXABV DG DEMRYWRWHERP ST 7KHQ® BHUR \KDUWVR &RP SI) FRP P ROWHAN DYDOE®H | R
XQEHMH( TXW 3@OLOMDI Z DY DGZ D/LGRBDE\R D\WMMKDHKREHUDSSIROYRY' HAHP BHU OG- X0 7KH( 633 Z DVDSSIRYHG
B \KIHKRTHYRY' HHP B DOGSURNGH| RARHSXUARDHE HIJLEGIHP SB HVR WKOW/R WHERP SIQ WVARP P ROWRAN DADAVFRXQARWHP DUV
SUFH 7KHQ® BHUR KDV DAKRU H5| RUMBOFHXQEHKH( 633 ZDVIQWID  DGZDVGFUDAGR B \KDHKREHUDSSRIORY' HHP BHU
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7KHIRTRZ LQ) QVAXWLRQ DG DODOMYAKRXTB EH UG LQ FRMGAIRQZ W \WHE&RP SDQ V& RORIEDAMS) LDGADOSVIMP HIWVDQG\WH UHDIMG QRMAKDATESHDUHHZ KHHLQWLY
UBRW

2 YHMF

681 DIRY( QGHJ\ ,@F IRPHO &RP P XQFDIRY/6\ WPV ,(F 386, 3LCHBSOH+ REQIV ,(F DOG3IGHSSBI( GHI\ ,GF  KHHOWH HIHGWRDVE 68 1 DIRQ( GHUJ\
3681 (  *RXU 3ZH RMMHE&RP SI)” Z DVRIWICD® RUDQ] H3DVDO [GHRABFRER DIROLO 2Q0 DK WHERP SI) FRP SBIMGLWSUHRA® DOCRXGAHG
P HJHMEQURNRQZ W 3LGHSSBI( GHU\ / / & 231GHBSBI( GHI\*  LQOAFREDFHZ M WHWMP VR DP HIHUDI UHHP HOASXUXDQWR Z KLEK DVMEMADY R WHERP SIQ

P HJHGZ W DOGLOR3LGHSSEI( G\ Z W 3LGHIBSGI( GHUIN \KYIVQY WHP HIHUD/DZ KR RZ GG\KEMADY R WHERP S WHEP HIH) ) ROBZ LQ) WHFBRIQ) R \KH

P HJHJ WH3 & BUQ) WHERP ST AKOQIHGIWQP HIURP &RP P XQFDIRQV/6\ WPV |, F \R3LQHBSOH+ RBQIV ,F DOGVEHNXH® RO$ SUO FKOQHGIW@P H
R3LGHSSBI( HI\ |, GF
2Q1RHPEU WHERP SI) 1 LBGDMWRBVR FROMYROZ W \KHEHFUARY R 6\BIMR \WHEVBMR 0 LQOHRDONG! LOGDRHWLIFDMR FROMMRQZ M\KHEHFUARY R

GVUMR WHE\BMR ' HIY DHAKOQILQ) IWMUMGRMROR L(FRERDIRDIURP 0 LOCHRB\R' HIY DH WH25 HFRSRIDIRY  DvZ HODVKDYIQY [LGBGD&HWIFDMR
, FRERDIRQZ L \WHEHAUMAMY R 6\BMR WHE\BMR ' HIY DHROWIVALP HEDM & RIPXUHO® Z LK \KH5 HOFR SRIDIRY \WH&RP SO DOR H I HAMDAMG DFKDQ HVR WP H
IRP 3IGHBSBI( GHI\ ,F W68 1 DIRY( GH\ ,(F DOG\RIWMRANWIAQ) M PEROIWRP 3( * < \R681( HIHAMWHL RYHP BHU

68 1 DINRQ( CHJ\ IV YIMRQIR SRZ HMHHHJ\ WBQMWRQWURXIK JUDW URRWVIURZ \W R VROUHBRUAW SOUHGZ W EDRMY WRUIDIH 7 KH&RP SDQ LY DARP HWI¥F RSHIDRUDG

FRORIEDAUR EDIWY WRUDIH DOG.J UGVHYLFHAROMRYY 2 XUMRDM\ VI RPAHGRODFTALG LQAIUDANY DOGJIURZ Q) BDAQ) GFOCDGG W IRIDRDU
VRIJH DOGHHI \HYIFHYFRP SDQHV QDR LGH

2 XUPUHABMCHNXQW + 7 OL( GHI\ &RQHAIRY / / & 3+(& DOG1H <RN EDHGMEMADUHY WH6ES 1 DARQHIM FRIBALYHD 268 1 DIRY  DHHIDIHGLOWH
GMIQ LOANIIRY DQGP DQMDIFHR VROIUHHI W WP VEFIRW UMGHMIO FRP P HADD OGP XQALSOOFRRY 2 XUWEP \SHADT] HVIQSIRVIAQ) \BEUHG\RINROMRY/
WDP HHAAHNSHALLE HHJ\ GHHB/R HORK FOHOMHQAUQY BRI H ILIAHR. DOG\XWELCTELOW | QOEAMNROVR RAUFRIHVRIUVAYLFHY Z HOBRR I HUHHI\ WRLDIH\ AP VAR
ROWP 1] HHIH\ XVHDQGLIGRUDHUHITEDN 2 XUL 2. <RINEXMCHNVXQUWXUKHLQAI UDAV DEWRDGHAIQIHR VHYFHY LGFOGQ WMGHMIOURR LQ) VROMRDY R HOXUH

\HP GWARBULQUBIMRYY DG B WP GAUEMN $ GAWRIDD Z HSRYVIGHARP P XQUWY \RTIWHYLFH/WDAIBZ. JURKSVR LQAYLGOY BXMCHARY RURLI DG DARQAR KD
WHEHHIWR DMQIGNROUDUD P ONQ) UHHZ CEGIHHI\ CRAHWMEBIVR P RHSHRSBILOWHARP P XQWY

2Q-XCH WHERP SO0 GYHAMGLIWGILR RSHDIR)/DGRSHDI DAHMKMRXIK \MH\OBIR \KEWEQMD DOR WHDAAVR IW-' / 7THKQRBIWLY ,F 3-' |~ DG
( FAAD&RERDIRY 3( WD BXMGHMY 6HHLIRM ' LWARQIMXHG2 SHIDIRYY $ VDUAKXOVXGBWRKHE VHRM DUQRP DIRQIQWLYVUERWRD) RP . UHDMG\R\KH
- | DOG( ARADEXUGHAY DUHGVAXWHE DOG SUHNG DY GVFRQMHE RSHIDIRQY DG WHERP SO0 UHERWIWUHP DQQ) BXMGHNRSHDIRQYDVFRQMXCQ) RSHIDARY/

YA\RRQ6\ADRO\

© ($5(1275(*,67(5(' $6$1,19(670 (17&203$1<81"' (57+( ,19(670 (17 &20 3$1< $&7 2) $1' 6728& +2/' (56' 2127 +$9( 7+(
3527(&7,216$662&$7(" : ,7+2: 1(56+,32) 6+$5(6,1 $5(*,67(5(' ,19(670 (17&20351< 125 7+( 3527(&7,216%$))25' (' % 7+(
&2002' ,7,(6(; &+$1*( $&7

,Q-0A@Y RXUERIGR GUHARYC5SURYHS DG DERSWGE DFRISR DMWDXY DR\ CERSMY) WHLGFOMROR EMFRQ 397 &  DVDWHDXY UAHYHDAMNRQDQRIRQ
EDAV \KEMAMR [P RY RKHUICRRLY P DNHVRQGUWRY/ \WH&RP S IVRSHDMRDOMNXLP HON LFOQQ) LOWKSSRWR IWSOQHEH SIQMRQVADM)\  DOGRXUDQIALSDMG
FDK GHB/ LOXWOGR \RBID GRNQ) \RNH-S FDK LQWKRWIGLOMP HADM\MP  [QMIAE-DUQ) REQIDINRYY LOYHXR HQAJUDCHLQXWKP HQN FHWIFDM/R G-BRIVWRUGLIHAWRU
JXODQMGREQIDIRY/R WHS 6 |HEHDOIRYHOP HOAS VSOWR WIVVDAD\ Z HP D DERFDMDP LGRIM SRMRQR RXUH AHWFDK FDBXDWMS EDHERQRXUNP DAGM]

P RQN RSHDIY H SHOHY \RZ DG & SXUKDH/



6LGH ZHKDHEHRGAIQQ GYHERSLQ) DUGSUIRMGQ) VROUHHI \ROMRQABIERUHGR FXWRP HYLOWHLQ RUP DIRQWAKCGREU\ DOG\WMKQREBUN \FRRLY 7KH

&RP ) EHIHYH/ARLY9%7 & LQMDAYHI XURHMVRIA! LHVIWURBILQVXSSRUY) WHQE GIMICHRERP\ DOGIWH SDQEQ) HHJ\ GHHB/IQDHYUREP HUE FROARXVP DgH)
$ FFRAEQIO \MV\RDMLE LQWDAYHDDIQVZ WK \KH& RP SO0 VI FODR HIEGI% & D/DSRMEGISD P HIWRSWRQI RUWPXAMRP HY DG \KSSTHYD/SOVWR IWFRIHP DMRQ\R

P DNH\RDUSRZ HUP RUHCARHME®

* HEHIHYHLYKDY XQTXH FKDUIR MNP Dy DVFDURH QG LW DXHAKDNFDQVHYH DY DU-DRIEGILG @INRQKHEI HDG\D HKDYHQP LG JGEDOQMELMN JARROQLVR M)

FRP SIHGE \RP HVRJRT WHOMUR Z KIFK KDVEHHD YLLZ HEDVDG-BHITEGMRHR YOOHWURIKRAKIMRY $ VR -0y WH\RIECP DNANCSANT) DARQR JRG
Z D/OSSIR LP DMD WIRQFRP SIBG\RGHO® WIIRO! RUBMRQ YARROLYDKLIK® YR DAHAKDAKD/NEGHEEHEZ SHUEMRQDUGIERMH
SHUEMRORQ&RGDHIOWH P ROKNVSUHHIQ) WHADMR \MYDQQOCOFERW  KIBIKLIK® YRDWB! EARRQIV SUFHKDY DOR CESUHADME W QULFDQ® MCFHEMRQY
(CRBWRQLO- DAY DYHRSHAVRO : HEHIHHWDAD\XEWEQMOSRWROR EMRQIY DSSUHADNRQLY DMEXREGIVR \WH YLHZ. WDARVFR QLY RUZ L@EHRP HD UHICE®
VRHR YOOH / INHIRTS EMFRQLYOOR YLHZ HEDVD\FDUFHDAHMKH XGNP DMVXSSO R EMRIQLVAP IMGWR P LARQFRQVDJGIESK P DMY R LW\XSSO DOHIG

H LW

: HEHIHYHWDARMRQVI QWM GLIBCDQE GRHE H3 QDMUHDYZ HTDYIWDAMMAM DOUAOHIFHP DNHIDKLIK® DAERAYHDQG SRMMDI KLIK® CESUHALEGIDAMA: HOOR
EHIHYHWDAKHI URZ Q) JGEDCDAA-BNGFH CRIRWAHRRLY SXETF DG SUYDMARP SDQHYDQGRKHL LOXMYMMRIT DIRY R EMRO LGFOGQ) LOVRP HIRYHICP HOVLQR UDICY
EVFROQLQRWHU! LCDFLCOMDADLHY DV DKHEIH DI QAN MR P CRR HARGRP LF LOXTELOA 0QG.JHRSROWAICUMWI CAQ) JGEDCHRGRP LHY \KSSRIWRXUYLEZ \KDAEMRQLYD
UHICEGIVBUHR YDOH : HEHIHYHWDARMR GV XQTXHDMIEXMY GVPAWHG CERYHQRARID QI FHMDMIWURP [IDAP RH EXVWIORIURP RK-URY SBRXUHR DAVHV DQGIRU
WDABDRQ Z HKDYHQR SO/ SXADHRY SFRXUHEA  DAHVREHAKDOEMRQ

5 HHVHG\RFN 6 SDWV
-XH 5 HHYHE\RFNGSDWV

2 Q-DoAVY WHERP S0 V\KDUHKRTHY CESURYHE DUAYHIHWRAN\SIVWR \WHE&RP S0 VARP P RQWRRNDWDUDIRZ MQDWIQIHR  I1RJ DG IRJ DOGJUIQAG
WH&RP S VEROGR QUARYAWHAVAUHIRQ\R GHMP LCHWHWP 1) DOGUDIRR WH\SDAZ MQ\XAK IDQIH

2Q0 D WH&ERP SI) VERIGR QURRYGAMP LGHG\R HI HAMHUYHYHWRAN\SDAR WHFRP PROWRENDAD  1RU UDIR WH? - XCH5 HYHYHEVREN 6OV DG
DSSURYHS DQIP HIGP HOAR - XQH5 HYHYHBVRAN 6 SOV P HIGP HOV \RWH) RXUKS P HIGHGD0G5 HABIMGS WFBVR |, FRERIDNROR \WHERP SO \RH I HAAKH- XQH5 HYHYH
BVRFN 6OV

( 1THRARYH-XQH WHERP SI) [P HIG-GIW) RS P HIBHGD0G5 HABIMGS WFOVR , FRERIDIRQVR LP SBP HYWH- XGHS HYHYHE\RAN 6 SOA7 KH&RP SI) V
FRP P RQWRFN EHI CQWDAQ) ROD\VEDADENWAG EDYZ KHOWHP DUNANRSHIHGRQ- XCH WH -XQH( I1HAYH' DM

$ VDUAKOR \KH-XGHS HHYHE\RANGSDADN ~ DP - &HEOY LP HROWH- XQH( [1HRAMYH' DM HYHY  WKDBR FRP P RQWRAN WHQIWXHS DG RAMBEQ) DARP DIFDD
Z HHFRP BQHGLORRHKDHR FRP P RQWRAN Z I QR KD HLQ SOUYDOHSHWKOUA 1 R IRMRDOKDUAYZ HIHRXMEAQ) | RTBZ Q) WH- XQH5 HYHYHE\RAN 6 SDADQG Q)
| UIRBRIOKDUA/ARDIZ RXCEEKDYHUAKEMG | URP \KH- XGHS HYHYHB\RAN 6 SIVZ HIHVAMBGLOFDK 7 KHQ® BHUR WKDUVR FRP P ROWRFN RAMBAQ) Z DVUHEF-GI URP

R ZLN [ IIRMRDDKDUAY SOLG RANQFDK \RBIT) 7 KHVREOO® BHUR KDY DARR U] H3 | RUMMKOGRHZ D/UBE-GW 1Q
SURSRMRQ\R\KH- XGH5 HYHYHBEWREN 6 SOADIR

2 PRE) 5 HHYHG\RFNG6SDW

20Q-X0 WHERP SO V\KDUKRTEHY CESURYHG DUYHYHWREN\SDAR WHE&RP SDQ VARP P RQWRRNDADUDIRZ MMQDUIHR  IRJ DG IRJ DQGJUDQAG\RH
&RP S VERDGR GU-HM]/WG)FLHMQ\RG—WP LCHWHWP 1Q) DOGUDIRR \WH\GIWZ NMOVKAK UDQIH $ GAWRDD \WHVKDUKRTHY DR DSSURYHG DRLGRUDHIQ
DARRU HE\KDAAR

2 Q2 RREHU WHERP SIQ VERDGR GUHARYGAMP LGHGWR H I HAAKHUYHIHWEAN\SDAR WHFRP P ROWRANDAD 1RU WDAR \WH? 2 RREHUS HYHIHG\RRN 6 SOV
DQGLSSURYHE DQLP HIEP HQAR 2 RREHUS HYHYHB\RAN 6SIVE P HXEP HQV \RWH) RXUKS P HOGHG 0G5 HFABAGS WFGVR |, FRISRIDIRQR \KH&RP SO0 \R H | HRAAKH2 RREHU
5 HYHYHB\VRAN 6 SDW

(IIHANYH2 AREHJ WHERP S [P HIGHGLW) RXAWS P HIGHG 0G5 FABIMGS WFGVR |, FRISRIDIRQWR LP SBP HQMAH2 FREHUS HYHYHE\RAN 6 SOW7 KH&RP SR V
FRP P RQWRAN EHI CQWDAQ) ROD\SOATERAMG EDUYZ KHOWHP DINANRSHHGRO2 AREH WH 2 AREH( 1THRYH' DA



$ VDUAKOR \KH2 RREHUS HYHIHE\WWANGSOADN  DP  &HEOY LP HROWH2 RREHU( ITHRYH' DM HYHY  \KDWWR FRP P RQUWRANWMHDLMWXHG OOG

DARP DD Z HHARP EGHGLORRHKDHR FRP P RQWIRAN Z W (R FKOQHLQ SOUYDOHSHAKDAH 1 R UIPMRDOWDUZ HHRAMBAQ) | RWRZ LQ) \KHS HYHYHE\RAN 6 SOV

IZQBIZQ |wnmmwm\zw<@mwmmlw WH2 AREHS HHYHB\RAN 6 SIWZ HIMVHIMBGLOFDK 7 KHQ®P BHUR \KDW/R FRP P RQWRAN RAMBEQ) Z D/UHBE-G
ZLK [ IRMRIOKDUAY/SD) CEGLQFDK \RBIQ 7 KHVRIEOP EHUR KDY DAKRU HG | RUMKOGRHZ DV GG URP

\R I.QS.ITGRWQ\R\M—IZ RREHUS HYHYHE\RAN 6 SDADIR 7 KHQ® BHUR KDWY DARR U H3| RUMMKOGRHZ D/ MIGRMDHG\R DVDUAXOR WH

5 HFRSRIDIRY

(IHAWHDVR WH\CP HWP HD/WH-XQH 5 HYHIHE\BANGSDWDQG2 AREHU 5 HYHYHBVRAN 6 SDWVARTBRMYHD NGRZ QDVKH?5 HYHIHB\VBNGSON  WHQ® BHUR
\KDUW/R AR P RQWRAN DYDLOE® | RUMKOGRHXQEHWHERP S0 VHIXW FRP SHADNRQ ST/ Z HIHDARP DIVDID UHSXFHGLO SURSRMROVR WHS HYHYHEVRAN 6 SOVUDIR
8 SRQH | HARYHIHY WHS5 HYHYHBVRAN 6 SDWVDBR UAXEMGLQ UHBXANRQY LOWHQ®P BHUR \KDW/R FRP P RQWRAN IMACEGIXSRQH HIAVHRUYHA R HIXW 7 OB/IQ
SURSRMRQVR\KH5 HYHYHE\RFN 6 STVUDRY DG FDXVHSE D SURSRUR DMLGRS DHLQH HIRVHSUFHRMKOUH EDHG SHURIP OFHRIMAD U D) DSSTEEGMR\KAK [¥. DB/

RZDUG/ RRNQ) 6\DMP HONV

, QWY USRVNIGG | URP \WP HVRWP H LQUHSRIVILBIG Z WK \KHE HRXUMAY DG ( [ FKOQIH&RP P MR LQSUANUBHBDHY DOGLQRKHIFARP P XQFDIRQAR \KOUHRTHY RAKH
LMY SXETE ZHP D P ONH3 IRZ DG GRN.GQ) WP HON Z MQWHP HIQQ) R \KH3UYDME XU/ MIDIRQ5 HRP $ PAR : HPD P DNHWHHIRZ OG GRNQ)
DA HOVFRIFHOCQ) SRMEGIRUDQIALSDAMS | X\MUHI LODCADOSHURP OOFH BMGHW RN SRV SHAQ) FOP V IQHMY DIRQY/RUGM DR Z KIFK DBHWSLFDID SUHFHIG
B WHZ RG/2EHIYHY *H SHW' 3 DQMASDAY 3 LOMXB/ RUMP LOUH SUHMRYY ) RARHHIRZ D6 GRNGQ) WBMP HONV WH&RP SO FOIP VAKHSIRMAROR WH\D HKDLERU
IRUIRZ 06 GRN.GQ) WBAP HOVFRQBIGHSLO! HEHDOHRXUMA/ @Y.V 6 KDHRTHY DOG\WHLQMHIMY) SXETF \KRXG XQGHWEIGWDAHHI RZ DB GRN.GQ) WA HONVDUHVKEMAY
R UM\ DG XQRH IS QN ARDANFRXES FDOH CRXDOSHUR P DQFH CRRMEY DQNASDMG UAXOV RAFRP HYRUSTIQAR Gl HMIQI LFDQ® |URP WRHLQAFDMGIQWHIRZ DG
GRNQ) WIAP HONV ) RUDGHEIBGAVRXWROR DQ® BHUR WHHUMIDRRY SBDHVH, WP $ 350WN) CARY R \WMV$ QOO HSRWRQ) RP .

& UMFDCE FFRXQWQ) (AP Ditd/

7KHAVPAMRQDGODOMYR RXUILQOGADFRAWR) DG UAKOVR . RSHIDIRQY DUHEDHG XSRQRXUI LA DOWIAP HON Z KLFK KDYHEHHD SU-SDUHG L CAFRUEIFHZ W JHH.ID
CFA-BMG CFFRXQIY SUCASBVIQWHS QWGE\BIAMY 3* $$3° 7 KHSUHSDUDAROR \WHHI LCDGROONBMP HONVUATXLUAYXVAR P DNHHANP DAV DQG MGIP HOMKDADH HRAKH
WBRWGEP RXQVR DARVDQGATELMMY DOGAWBRKUHR R HADXHN DG CCE O DAMHEMR \HI LD DOWIAP HOV DG \WHUHBRWGEP RXQAR UYHM/ DG

H SHQHVGAUQ) WHU-ERWY SHIRG * HHDI Z HEDHRXUHANP DM/RQKIWRUFDCH SHUHFHDQGRQ YDURXYRAHUDAKP SMRVIQCFFREDGFHZ W+ $ $ 3 \WDAZ HEHIHYH\R
EHU-DREIEGI XQEHMHAURXP WBGFHY $ RXDOAXOVP D GLIHJIURP WHHHXP DM/DQG\KAK Gl HIHGRHY/FRXTS EHP DMUDOR RXUI LQDGADOSRMNRDQG UAXKWVR . RSHDIRY/
&UMACOFFRXQIY) HANP Db DHWRHWDAQYRYHDMI QU LFDQABYHIR P DNRQXQFHIBQIV DG KDYHKDG RUDHUDRIE®D QNHD \RKDYHDP DAMUDCLP SCRARQRXUI DGR
FROGUWRQDGUHXOVR RSHIDMRY/

© KUBIRMUMI QU LFDQATFFRXQIMY SRIAHVOMHP RHIX® GAAUB-GIQ1IRM  6XPPOY R 6LIQULFIYS FFRXQIY) 3RIAHY WWHERQRIGDMS) LQOGADDE\MAP HOVIGFOGG
HYHZ KHHLQWMY BERWZ HEHDHYHWHI RTBRZ 1Q) GVRXWLRQ CEGHAHYRXUP RUWAIMEDCCFFRXQI) HANP DMV Z KLFK LOYRYH ML QU LFDQAXEMARYLNY DG MGIP HQAVDQG FKOQIHY
VR\XFK HUP Db/ RUDXXP SWRQYFRX@S KDYHDP DMUDOLP SCRARRXUI LCDRDCAROBMRQRURSHIDY) UKWV 7 KHH RUH Z HARQUGHUDOXQEHMIEQ) R \WH YOUCELOW DOG
MGIP HOAHTMXUHGLOP DN \KHAHHKNP DM/DQG DAXP SIRQ/AR EHFUMADICLO! X@ XQGHNEACQ) DOGHYDDDMY RAU-ERIMG| LCDADOMV

,QFRP H70 B/ , QWHSU-EDDIROR WHERP S IV FRORICDAG | LDCRLCOWBM HOW P DQDI HP HWDEX@M/LGFRP H\E] B/ 7 KIVLGFOGHHMP DY) \WH&RP S VAN
I QCELOW DvZ HID/DAHMQI WP SRIDY Gl HHFH/UAXANY 1URP Gl HMHDAHDR HOAR WP VIR DG ERRN CFFRXQICY SXUERHY 7 KHVHQL I HIHIAHY BAXONQ GH HIHG\
DAHVDQGACELOMY Z KUK DUHUHARLGHG RQWWHEDDIGRH\KHHNT KHAHDXHN DG QDR QWA DUH D] HG I XD DOGP DI HP HOADMHAA/ARHONHIKRRG VY LaUHOT] HWHH
GHHWGDXANVIURP 1 XMUH\E CEGILGFRP H : HGHAP LHWWH YDDDMRQDIBZ, DRHI RUGH HIMGLGRRP HVY EHH IWEDHGXSROWHH SHRBMNRQR Z KHKHAKHEHH WDHP RH
O\HD \WOQCRAR EHUD HG 7 KH&RP SIQ . UHFRB/LQAMINDQG SHDOWY UHDAMGWR LGFRP HVE HVDVLGRRP H\B] - H SHOHLQWH FRQRICDMG WEAP HOWVERW DQG FRP SUKHLYH
AW

* RRZ L@* RREZ L@V BFREGDARHAL HHFH U DY EHE HHQWHDI U DMARQUCGHDARQ SOG | RUDQCFTXMMNRQ DG \KHI CLUYDOHR \WHDXHNDFTXULHG DG ACELONY
DAKP HGIURP CFTXAMMRYY . HWMAIRRGZ LA RULP SOUP AT RQ2 RREHU  RUP RUHIUATXHQM® Ll HYHQWDQGE AU \WEFHY Z CUUBQAB XFK HYHQV GG ALURP WIGRHY/P D
EHDMJQI LFDQNKDQIH



LQRXUBXMGHWFTP DM HRQRP IF DQGLOBAMY WHIBY GI00 CRRY GHIDYHRSHDMY SHIRWP DOFHIQAFDRLY \LI QU LEDOARP SHIMRQRUFKDQHVIQVADAD :© HSHIRP RXU
JRREZ LOIP SOHLP HYARMADARH USRI XQUBYHDZ KIFK IVAKH\CP HDVRXURSHIDALY \HIP HQW

$ QLP SOP HONKOUHI RWRRE LOIVWFRIQ] HSRI® Z KHQWHHAWP DAGI DUYDOHR DUSRINY) XQWFOGQ JRREZ LADLVGIWAKDQLIWADLY LY TP RXQW, QLBSOLQ) \KH
JRRE LQIP SOILP HQADXHAP HQMKH&RP SO P D DA TXOIMBAYHI CRRWAR GHAMIP LGHZ KHAHUWA/P RIHONHD \WDQQRAKDARHI LUYDOHR \KH USRI XQUWY GWAKDD
(WD () YDOH 4 XDDMAYHI CRRYP D LGFOCH EXVWILHGRAMP MMG\R HRGRP LF P DUNHATGG QMY FROBMRQY FRAWCRRLY DQG RYH.DW LCDADCSHIRP DGRHR \WH
WHBRUNY XQW, | DNMUDXARQ) \KHAHTXODMMYHI CRRY \WH&RP SIQ. GHAMP LGH/IWY P RUH @NHD \WDQ GRAKD/ARHI LUYDOHLY GW\KDQWHFDWY [Q) YDOH D TXCQUSMYH
DAHAP HOAR JRREZ L@V BTXUWHG 7 KHTXOQIBMYHLE SOUP HOARKABTXLYMGIP HOMQFOGQ) WHIGHQIIFDIRQR UHBRMY XQW WHDAMIQP HUWR DAV CCEON DG
JRRE LOR UBRIY) XQW DOGWHGHAP LCDNROR 1DUYDOHR HIFK USRI XQW7 KHLP SOUP HOARMBTXLUAAKHFRP SDUMRQR WHIDUYDOHR HIFK USRI XQUZ W
(WD [Q) [P RQMGFOAQ) JRREZ LAD:  HHIMP DMWHU-ER W XQWI DUYDOHXMQ) DFRP ELCDIRQR \WHLGRRP HOBSURTFK EDHG XSRQSURWRME GMRXQAMGFDK | BZ VR
WH USRI XQUDQGWHP DUNHATSSURTK EDHG XSRQWHP DNANP XQAIBBIR FRP SOUIEGISXEQF® WIGHGFRP SOQHY , | \WHHMP DAGI DUYDOHR WHU-SRW) HOMY H FHHB/
WHFDL 1Q) YOOH WHJIRRE L@V QRAP SIUHG DOGQR I XUMHUUAMEY. LV UATXUHS + RZ HYHU L \RHFDWY 1) YDOMHH FHHB/WH WP DAGI LUYDOHR \WHUSRIY XQWDD

LP SO HOW SHOH\KRXGS EHUHFRIQ] HG I RAKHH FRWVR \RHFDUWY Q) YOOHRYHAHI LUYDOH

8 QEHMHLGRRP HOBSURTFK \WHHANP DG AVFRXQIMG FDK | BZ VDUHEDHG RQWHEHAAG RUP DINRQDYCLOEGIVR XV DAKHWP H LFOAQ) \XSSRUTEGIDAXP SIRQ/OG
SUIRWRNRQYZ HEHIHYHDHUDREIEB! 2 XUGVARXQMSFDK | GZ. HXP D/ XVHAVFRXQADMADNFRUMGRIG\R DZ HIKWMG DHIJHFRWR FOSMICFRQUMMZ L\ DP CUNHN
SDMASTIOMEY. &HYSQRMHINA DXXP SNRQ/ XM H3 LFOQQ) BYHXHDGFDK | GZ SURVIRIRQY DUHEDHERQHMP DA FROAMNZ LW \WWRHXNT] HGLQRXUDQRCD
EXGIHMY) DG SOUIQ) SURFHIAKDAZ HEHIHYHOUHU-DRIE® + RZ HYHU Ll Z HGR QRAZAKLEYHWHUAXOVUH BRMGLOWH DX SINRQ/DQGHWP DMV RAUIRREZ LQIP SOLP QW
HYDODNRQ/FRXTS EHOGHYHD O HRMG DQGZ HP D 1P SDUDSRMRQRUDTR RXUIRRE L@ Z KLFK Z RXGS DGYHYHD D HANRXURSHIDMY UAKOVIQWHSHIRGR P SOUP HQV

7 KHP DINHAZSSURTFK LGHONLHVKH UYHXHP XAIBOVR  FRP SOUIEGI SXEQF® WDEHE ARP SOQHY 7 KHUMSRUMG) XQURUAYHKH SURMANRQY DUHP XAIBTHGE: \WWHP DINHAP XGB!
VR AP DAMIWPXUHQAAIP DG IUYDOH , | \KHP DUNHAAP XEISBW RUUHYHH YOOHDAXP SINRQYDUHLCFRUMRAVRXUI RREZ LQLP SDULP HYWAYDODMRQ FRXT DBR EHDGYHYHD
DIHAAG DQGZ HP D P STUDSRWRORUDOR RXAUIRRE LA Z KIFK Z RXG DGHYHD O HAARXURSHIDAY) UAXWVIQWHSHIRGR LP SOUP HOV

$VR 2 AREHU Z HSHURWP H5D TXOIBAYHDAHIP HYWR HYDODMOQ  FLURP WECHHY DG HYHOWLP STRIY RAUUHSRIGY XQWARGHMP [CHWHANHIKRRGR JRRZ IO
LP SDLP QA HFRGFOGHS W DvP RIMONHD WD QRAKDARHI LUYDOHR RUBBRMY XQWH AHHE-GIWFDW Q) YDOH 7R FRURER DMWY FRFOMRY Z HFRP SDHGWH
O 1Y) YDOHR RXUBHBRM) XQWAR DYDODMRQR RXURXMBREQ) HIXW LFOGQ) FRIGHDIRQR DUDRIEGIFRQUROSUP XP

* XU \WHI RO TXOWUR D/DUAXIWR DP DAIDOGHRICHLQRXUMRAN SUFH DG | RHFDIAG UHYHHY DG RSHIDIY WKV Z HSHURIP HEDQLQMIP TXOQMBAYH
DIOOWVDVR ' HHPEHU YDHZROWHUAXIVR WY DDOMY Z HFRFOGHS\WOMKHI DUYDOHR RXU+ ( & USRI XQWAGCRAW FHHGIWFDL 1Q) YOOHDVR
"HPBEU DGUFRGGIP P HMRVR P LARQIQRXUFRQRICDAGWEAP HOVR RSHDIRY UHBAQ) RUF ( & JRRZ ICEDDFHWR. P LARQDGRU
FRORICDMSJRRE |CEDDFHWR P LAIRY 7 KHHZ DVQRLP SOUP HMWQEFDIR)Z MMQRXUGS 1 DIRQUHER NI XQUWDAKHHZ Dy DIHNOMPAKIROR EHEH-QWHIOU
YDOHDQGFOW Q) YOOHR WHU-SRMG) XQW

1 RIRRZ LaiP st HQAZ DVHRGHGGAUQ) \WH\ HIUHGHS' HRHP BHU

& RQMHE®I3 UH HLHE 6N DQG:  DUDQW , Q0 DK WHERP SIQ IMKHG\KDW/R 6HUHY/S FROMUMEGISUH HUHGWRAN \WH2 & ROHWWEGI3UH HIMG6VRAN D53, 3(

: DUDQMR LQYHIRLYD/SOVR D P LARQSUYDMLQMY HONQSXEDE HIXW 33,3( " \WBQLRANRY 7 KHSURAHHBYI URP WHIMKOFHR \WH&RQHMWE®I3UH HUHG 6\RAN

Z HIHDIRADMS EHE HOWHE RQHWEBI3UH HUHG6\RANDQG3, 3( : DUDQVXMQ) DUHDYHI QUYDOHP HARG 7 KH&RP SO CFARXQN| RARH& RQYHWEBI3UH HUHG6\BAN DG

3,3( : DUWIQNVEDHGRQOQDAAAP HOAR \KH\GHAL LF WP \V DG CESOFEG DARRIMIRYHJI XLAGFHLOS FRRXQIY) 6\BQELGY&RAILFDIRY 3$ 68 3 MUK

/ CHOMVIRP (TXW DOG$6& 3 HIYDIYH/DOG+HILQ' 7 KH&RQMHWEBI3UH HIHGE\RAN Z D/RUILCDD U-ERWWGDY/SOWR SHIP DOHOAWANAW DQG\KH3, 3( : DUDQW

Z HHRUWILDI GHMP LGHE\R EHHIXOW FOWILHG $ VAVAXWHGIQL RMW DG \WH&RQMMEGI3UH HIHG6\RANDQG3, 3( © DUIRNZ HIHP RAIHGGAUGQ) WHI LWATDXDUAUR
Z KIFK BAXEMGLOWHERP SO0 CRAKDYLQ) \ | LFLHQADAKRL HE DOG XQUKHEVKDUA/ AR VFINBIH FROYHWMRQ DG H  HIAVHVR FRP P RQWRAN DQGWH U-FDWI LFDIRQR WH

&RQMMEBI3UH HIHGE\RFNR P H | DQGHHTXW DOGWH3, 3( : DUDOVMRDAOCELMN * XUQ) WHWLLG TXOUMUR WHERP SIQ UHFH YHG\WH CSSURSUDAM\KOUHKRGHU

CSSURYDORQ DOLGRU-DHLQ DARR ] HE\KDUAY DG \KH& ROHMEGI3UH FLUHG6VWRAN D3, 3( - DUDQNZ HIHUHFDI LHGAR HIXAW



( P EHEGHE' HLYDAYH/ LDELOW 7KH&RP SDQ V' HDKEQ) L H3/ ROQLGFOGH/DP DGR SUHD P HWHDMUHXSRQDFRQMY HONYHIWKDAY FROUGHIHG DQHP BHGHG
GHUYDAYHWDABTXUVEL XUDIROXQEHB 68, 7KH&RP S0 V&RIGUIE0 %6/ GOQVLFOGHIQIFFHBIDAROR [P RXQVRAMBAQ) XQGEHMHEDDIUHP HOVXSRQDD
HYHOAR GH DXOWRULL WHERP SDQ FRQUP P DMRGHRUP RMHTXW R | FUQIVP HAMY) FHYSEQFUMMIDKDAY FROUGHHG DQHP EHEGHG GHUYDAYH\WWDABTXLUAV ELL XUFDIRQ
SQELB6&  \WHHP EHEIHGGHUYDAYHLYELXURDAMS DG UHAR.GHGE DVOLUYDOH DACRHBWRQ QG HIFK EVHNXHQA-BR WY SHIRG + RZ HYHU EDHGRQP DO HP HOAY
HXP DAVR \WHONHIKRRGR FHWSIQHYHQN \WHHP BHRGHG GHUYDAYHIDEL QW UHDAMGVRWKH' - HDMER)) | H5/ RIQKDG QR | IUYDOHDAMMOGRHDOGDAMHHIGR ' HAHP BHU
$VR' HHPEU WHIDUYDOHR \MYHP EHEEHG GHUYDAYHZ D/DRUEHE YDOH 6HHIXUMFUGVAXAWRQIQL RM 7 KH&RQBIUWING0 %96 HP EHIHG GHUYDAYHY
Z HHDAUEHG DI QUYDOHDAAKOFH GG Z HHI DUYDXHG DA HA-P BHU Z MW WHROQHLQI DUYDOHUFREGZ MOQ2 WHJ H SHOH LOFRP HZ MMQWHFRG-FHG
FRORIEDAGWEM HOVR RSHIDIRQYDOGFRP SUKHULYHLIGRRP H B

SHXWR 2 SHDARYV
&RORIEDAGS HXW
7 KHIRTZ LQJ \EEGIVKP P DU H/RXUFRQRIEDAG UAXOVI ROWH\ HDWHIEHS' HHP BHU DG

&KDQH

$ P RXQN R 6DBV $ P RXQN R 6DV

60BV
&RWR \DBV

* LRWSIRILW
2 SHDMY H SHOHY

6HI) JHHDDOGOEP LODAYHH SHOFV

$ P RWYDIRQH SHOH

) QUYDOHWP HDAUHP HR 68 1 DARQHIRAWRQUGHDIRY

* RREZ Q1P SOLP HONRW 2
, QI LEGI DAHAP SOLP HWRY 2

7RIBCRSHDIY H SHOHY

2 SHDMY GWIURP FROMX.Q) RSHIDIRY/
2\WHU H SHOH LOFRPH

, QMR HONDQGRNHILGARP H

/ RW JOORQVOBIR DAV

) QUYDOHUP HDXUP HOWR Z DUDQMIELON 2
) CLUYDOHUWP HDKUP HWR HP BHEEHG GHUYDAYHACELOW 2
) QUYDOHWP HDKUHP HIAR ARG HOAWDOH UKW

QAN SHOH

| RWVRQG-EW] WIX\KP HOW 2
2\WHJ H SHOH LGFRP H GV

2 SHIDMY W1 URP FROMQ) RSHIDNRQVEH RIHLGFRP H\Y KV

SQFRPH\M H SHOH

1 HABRWI URP FRQIMXQ) RSHIDIRY/

1 HABRWI P QVARQIMXHGRSH.DIRDY GHAR \Bf 2

1 HARW




SRORUDAGIBVGFUDHE  \R Q 1w 1Q Z 1\ G-FOGHVIQDTUYHXHWIP V 7 KHRYHD@GHFU-DHLQ FRORIEDAG\DV LY GHWR
FROMRIRQLQWH UMGHOMDRTIUP D2 QDFRORIEDAMGEDLY RHDONGZ DWIQNUBGROUMGQNSIRMANGFUDHGE 10 IR ZIWD
GHRUDHIQSUFHSHZ DMBHR GZ HUEDNY NGZ DWLOXNIBGZ LMOQ+ ( &

SRORIDMGIRWSRIVGFUDHS  \R Q  DVFRP SIHG\RJIRWSIR WA Q  GHSUP DUO \RWHGFUDHIQUAYHXHDAERK 68 1 DIRD
DG+ ( & * IRWP DUIQLGRUDFGWR Q FRPSIIGWR 1Q

SRORUMDAMGRSHDMY H S-OH/GRUIDHE R Q  DVFRPSIHG\R 1Q &RORIEDAMGVHIY JHHIDCDGE D LOVMDAYHH SHOHY
GRIDHE W Q 1w 1Q GHSUP DUO \RD GFUDHIQWHIY JHHDODOG 0GP LQMMDAYHFRWDARADMGZ LW 68 1 DIRQ
DG+ ( & &RERDMIHHIDGOR IQWDYHH S-OAVGHFUDHE  RU W GHSUP DUO \RD G-RUDHIOQH SHOHDARADMSZ W/ HICR
&6, DAHNVDQGD GFUDHIQWRAN FRP SHRDIRQH SHOH SOMAD RIVHAR LOH SHOHRQBWFRQMY HIAHY UHIAG VR FHYEQ SURUMARXUMEV KOG/
DQG DQLGRSDAHLQ®I DODQG SUR HAMRD HAYROWHFR SRUDMUAMKRMUQ) H I RWGAUKY $ P RW DIROH SHOHGFUDHGE R Q GHW
WHFRP SOURQR \WHIP RWY DARQR FHMBQLQNQILEGIDAHN Q@M 7 KHI UYDOHUP HDKUP HQAHDMVRWHES 1 DNRQCFDAMMWROHIRWRQICHDIROLQ — ZD/
DJOQR FRP SOHG\RDBRWR 1Q 7KH&RP SI) DORUFREGD JRREZ @IP SOLP HYMRWZ WMOWH+ ( & \HIP HOADQGD

LQUBCY LEGIDAHAP SOLP HONBRW G UHDMG\RWAKCREB)\ UHIMG LQIIQILEBI DAV Z MAQWH-+ ( & \FIP HQV

&RQRIEDM RKHILCGARP HGHRIDHG \RH SHOHR 1Q DVARP SDUHGWILCARP HR 1Q 7KHGRHDHZ DV UHDMS\R D

(RO DHLQLOMMNDQG CAFANRQH SHOH D | CLUYDOHUHP HDKUHP HOANRW ROWHHP EHEGHG GHUYDAYHACEL@W D GHUDHLOI LUYDOHUP HDKUBP HQV
JOQROWH&I 5V D | LUYDOHUP HDWKUHP HQNRWRQWHZ DUDQAITH @Y DQGD GFUDHIQIDQRO\DBIR DAHV

S&RORIEDAGRSHDIY) GWIRP FROMXNQ) RSHDIRY  VEHRHIGFRP M W/IQ  ZDY FRP SIG\R DFRQRIEDAGRSHDIY GRWIURP FRQMXQY
RSHIMRQ/EH RIHLGFRP H\B H/R To) 1 HABRWI URP FRQM{CY) RSHDIRQ/ DMIEXEEGIVR \KOUHKREHYLQ DAMMNG LORHIHW IOGHP HG
ave{p/ zo/ RJ SHUGOWGWKOH 1 HARWIGRP FRQMXQ) RSHDIRY/LQ 2DV RU SHIGOWG\KOHIURP FRQXAQ)
RSHIMRY/

68 1 DIRD2 SHDIY 5 HXOV

681 DIRQ\IBVGFUIDHE ~ RU R Q  D/FRPSIHGWR 1Q 6OBVIQ DB B WSHZHHDVIRBRZV

5 HYHOXHE\ 7\ SH

5 FMGHUWDCFRQAFW
&RP P HIADCFRQMFW
6HYFHUHOH

5 FUG-QMCFROMPNOBY GFUDHE RI  GHRD  UBANRLQUAMGNONGZ DIWIQKDEBE DG D GHFIDHIQDHDIHSUFHSHM VWP LQWBEBE DY XDV
R GZ HJLAQ |HY 2 YHDDKHOFFHBLDAROR SIRMRVLOWHOWNXOWUR BGWR C5SURYDCERMBCHAN DARHRAWHNR Z KIFK Z DVIXURHUKTP SHBGE \RP H
XSSO ACOGMXSIRYI URP DROQIHIQWKSSTHY 7 KHUWMG-QNICP DNARZ LMOWHVRDULGEMA  KDVAHH) DO RYH DOIGHRICHLQLOKBIIRY GHWR KL KHULQM DM/ LQWH
1LY P RQMVR &RP P HACCFROMPADBY G-RUDHS RJ  GHWLY R FRP P HADCSURWANZ KHHWHSUWRA HOUKDG\RP H@L HUSURMAVFRP SOIM
HI®LQ  DOGWHHZ HHGHD VIOWHRXWHN HOUOQWHWEBWR FRP P HIADCELSHICHSIRWAN QR \MHVHFROGKDD R

* RWSIRIVGFUDHS R Q  DVFRP SUHG\RJWRWSIR WA Q  GHSUP DUO \RWHGFUDHIQUYHH * IRWP DIILQLGFUDHGWR
Q0  FPSIGWR Q  GHSUP IO \RILGFUDHIQUMGHNIOIWRKP DILO/ROGZ HULAXAQ) [HVIQ

6HIQY JHHIDQGDRP IQWDIYHH SHOH/GFUDHE W 1Q DVDSHAQIHR \DBY DVFRP SIBG\R 1Q DVDSHAQIHR
\DBY  GHSUP DUO \R DGRIHDHLO SHYRIHIFRWRQGZ HUKHIGFRXQIV



$ P RMY DNRQH SHOHGHRUDVHG R 1Q DVARP SDHGWR 1Q GHWR FHIMQLQBQILEGI DAMHVEHRP LQ) | X@ [P RW HSDAWHHIGR
+( & 2 SHDIMYJ 5 HXOWWV

+(&\DBVGFUIDHE RJ R Q  D/FRPSHG\R 1Q 6OBVIQ DG B WSHZHHDVIRBZV
5 HYHXHE\ 7\ SH
5 FMG-RNCFRQMRV
&RP P HADOFRQMFN
BHYFHUAYHOH
6R\& DUHUAYHOH 2
2\ 2
5 FMGHRNCARONEPANDBY G-HRUDHG RO GHRD  UBANROLQUMGHNONGZ DWIQNIBE DG DGHUDHIQDYHDI HSWFAHSHNN WP LOXDEBE DY/ UKDV
RD  GRIDHIQEDNY FCSCAW LOXBIBG , QWKHILLWWDD R WHYDMLY YRVSIRIUP 1O+ [¥ OLHIGHS 8 QGHAMLYSIRIUP  PXRP HY/Z HIHSOIG DFDK LGRHQMYH
DOGSIRIGGHHI BQFHEWWRDEGHHI WRIDIHWRDOH MY RUGH. URR\RS \RDUM VWP &RP P HIADCFRQUMIANOBY GRUDHE R GHRWIQ R

SUIRWRN + ( & KDV@P WG FRP P HIADOSURWRAV DQG\RHUAYHOXHI URP \MLY UYHOKHMHEP . FDQI OFMDM\ HOURYHLA HOU 7 KHGHRUBDVHLOQVR \&E DUHUAYHOXHLY GAH\R DAH-QUQY
DUDQIHP HOVRUAKHXHR \R\EDHIQ

* RWSIRIVGFUDHE  \R Q  D/FRP SUHG\RJIRWSIR VR Q  GHSUP DUO \RWHGFUIDHIQUAYHXH * IRWP DULQLGRDHG\QWKWW®
W Q  FRPSIIGWR 1Q

6HIY JHHDDGOP IQWMDMHH SHOHV/GFUDIG R 1Q DVDSHAQIIHR \OBY D/FRP SIBG\R 1Q D/DSHAQIHR
\DBY  GHSUP DUO \RDGHRIDHLQFRP P MRQVH SHMHDGIWRWH AVHWE HYRQGZ HIWYHOH

1 ITXIGW DQG & DEMICE HRXUAH

$VR' HAHPBEU WH&RP S KDGOSSUR LP DMD LOFDK UAKMRMG FDWK DQGFDK HTXLYDBOQN DOGATAGLQYHIR HV FRP STUHG\R oW
CHRPEU 2| KVIP RXQV Z DVIQYHIAGLOVKRWMP P RGH P DNANVXQB/WDADUH QRAVRQUGHUIHG\R EHEDON G-5RVW DG DUHRAQKUHG RUIXOUDQM-GE
WH) HEHID  HSRIWQXUIDGAH& R SRDIRQRURKHLIRYHIP HOADHR  7KHHP RH P DUHAXQBAHN R SUAHYHWHYDOHR WHIQMMT HADW  SHMKDUH KRZ HYHU LW
LVSRMEBIMVRBRHP RH  LOHAMY LOWHHIXQB/ 7 KHUP DQG-ULQFDK DQG FDK HNXYDBOQNVLY RSHIDY FDK

21 WHLP RQNR FDK UAMIRMGFDK DQG UMM FDK HMXLYDBON ROWHEDDFH\KHDY HAHP BHU FRQIVAR | XQB/WKDWDQRQD EHXHBWRVKSSRW
WHEIR &6, BAMCHN Z LOEHAMEXM\RE9 5 KREHY DG FDQIRNAEHXVHG VR \KSSRYWWHZ RINGQ) FOSMICGH-B/R \WH68 1 DERQ( GHI\ BXMCHN

7KH&RP SIQ KDGZ RINGQI FLSMICR FROMMMY R FXUHQADAHVR DSSUR LP DMD DOGPAUNIE QMR DV P BHU
FRP SIWG\RZ RINQ) FOSMIOR FROIMIY R PAHADXAVR DOGPAUONIEONVR DANHHIGR

&DKIGZ XVHGLQRSHDIY CRAYMEVZ D/CBSH LP DAY Q FRPSUGW XHGLQ 7KHQDYHFDK | BZ 1URP RSHIDIRQ/LYSUP DUO GUYHD

B WHGFIDHLOWHERP S VRSHDIY S.RIWI;GWLQ:LH-DHLQLQMBWV-[ SHOH 6LIQUIFDQRZ RINQ) FOBMMCRDQIMVIQ  LGFOGHG DAHRUDHIQIOMDRUNR
DOLGRUHDHIQRXHIDAAXHG ACELOMNVR CFRUX00 RO FRQMIHCAHY DG-RUHDHIQIFRXHG FRP SHODIRQDOGEHH IWIRU
DGR DHIQRKM-UDXAVR suxpuu@ G(H\RIIQIQFUPDHLQFR\)WII;GHW DAGHDQQIVIOH FHVR ECQIVRQFRP P HADCSIRWANLQSURFHN DV

\ HUHG

&DKXHGIQLOMANY CRYNAYZ DY Q  FPSIGWR SIRMGGLO 1HVDKSIRNGGLO  ZDAKHUAKXOR SURHHYIURP \WH\DBIR

LOYHAY HONVDQGSURFHHBY | URP WHVDBIR WH-' / DQG( FHADDAVHVIGFOGHEZ LMQGVARNMXHGRSHDIRYY SO R IVHAR FEBMICH SHIEUMUY



1 HVDK SIRMG-GE 1 L(DAQ) CRYWAY/Z D/ Q  FRPSIHGWR XWHGLQ 1 HVDK SIRMG-GE I((DAQ) RAVMIQ — ZDVGHW
LQSURHB/I URP \WHIMMOGFHR FRP P RQWRAN XQG-UDUHI MALMG GUHVR | HIKY LQSURFHE/I URP \KHIMMOGFHR FRP P ROWRAN XQGHH DAKH

P DR | HIQ) DG LQERURZ LQIVIRP &R CRMICS 6 + REAQIV/ / & 3&RIBAW OG0 996( GHI\ // & 30 %96 SO RIVHAR 1Q

SD P HWDI QMBDQ/SD CEGIDNG Q&9 5 QUMEXNRY 1 HWDK XHGIQIDIAQ) RAVMMYI) — ZDVOHWR Q&9 5 AVNEXNRY/DG 1Q

SD P HVDIDQAKHES 1 DARQSKRWHP 1 RMOQG LOSD P HOMDI DOMWKH-+ HIXGVEEMD, (F 3+ HIFXOV WP GO0 D/AVRAHG XUKHIOL RM

&RP P [\ HQV DG & RQIMY HIALHY SO RIVHAR LQERURZ LQIVIURP ' HDMBQ6SHADW) LOGFH / / & 3' HDKEBD

, QFRICHANRDZ W WH68 1 DINRQ$S FIXAMUWRY RQ1 RYHP BHJ WHERP S0 IMKHED BKRWHP / [P G5 HRAUHBHXUG3URP IMRY 1 Rk \WH2 6KRW
7HP 1RM DOEGD / RQ) 7HP 3URPIMRY 1RA WH/ R 7THP 1RM  7KHEKRWWHP 1 RMZ DAHRXUHGEDYGARUEHGEHBZ DOGZ DAFKHXBG\R P DMUHRD
$ XIXWW WOLHGDQOUDMOQMMWNDMR  XQIDKHWUHP RONDQQYHIOY R IMAOGFH  \WHBDWWMUXQIOKHM] P RO DOQYHIOY R KO \MHD
WHIDWUXQMDKHEKRWHP 1 RMLYSDGLQIX@7 KHEKRWHP 1 RMZ DVSDGIQI XTIQFRMGANROZ M \WH' HFDNBOGD 7KH/ RY 7HP 1 RMLYXQHXUGOXG
LQWID P DMIGRQ1 RYHP BHU WOLHGDQOODAMOQMMNDMR  XQIDKHILOXDQAYHYDY R DMAXOGFH WHD WD \MUXQIOKH/ R 7HP 1 RMLYSOGLQ
IXE7 KH&RP SIQ Z DVUIXUHG\R P DNHDSUGHASDOED P HYR P LARQRQWHVHFROGDOQYHIOY R WH/ R 7HF 1 RM 7KH/ RY 7HP 1 RMP D EHSWSOGDARU
RONRQDAID WP HZ LWNRXVSHIDIY 2 Q$ SUO WHRIWILDO RY 7HP 1 RMZ DV/CP HYGHG DOG WMBMG DV RTBZ V 7 KHSUGH.SDCIP RXQMAR SUMRAD GH
DOGSD CEGXQEHKHRWIN R 7HP 1 RM \RIHAHIZ W DOTFRXHGO0GXCEOGLQMANRZ LQ) WHIHKEH WKITEHGHDGGSD CEGIRQ0 D WH20 DAY

DM  DQG\KAK CP HIGHGQRM\KDIOEHRP HDVHIRIV-RXUHG QKK HABUGRSDODGLOAMMNED P HOVXQGHMHIP HIGG/ RY 7HP 1 RMKDOEHSD CEGIP RQKO ROWH
IWNED R HIFK P RQN FRP P HIALQ) Z W -XCH IROMWV M  FROHPARYHP ROMVWKHID\MUSXUXCOAR \WH\MP VNHBXQEUS GAMRID  SOXCQAR\KHWP VR
WDAFHIBQ6HIRUB HXUHG & RQMIHAL RiM, QUK HQMHQMBGLQR RS SUO WHXQDOHS  HDRAWWZ DVUARKHEX®E DG \KDIEH EDHE ROWHHDRXAMP VVHV
| U RHIHO SXUXOQAR WHI LQDOHOCFRGMRO/OQG\MP VARHIQ) HFKR IMDO HW  DQG DQG U DAIGHS \KDUEHSD CEGIQINDO HU ZKIFK SO P HQMY
I XUKHUFRQAMRGHE ROWHFRQIMGHGHP SR P HWR \WHCRMKRTHY DAKHWP HR \XFK HDCRVED P HOALIJHIADM

YDHEROWHERP SR VPXUWHVICDGADOSRMRY Z KIFK LFOGVISSH IPDMD P LARQR WAAIRMGFDK FDK HDXLYDBON DQGLOYHXR HOMKDATUH KRG XQEHMWH
&95 DIUHP HOADQGFDQRAEHXVHGE, WH&RP SIQ | RUWRZ QZ RINQ) FDSMIDGHHDY DQG\WH&RP SO0 VI RUHFDXAG | XWWUHFDK | BZ VI RARHYHP RQMVER RIG\WHGDMR
IMXOGFHR WHAHI LODGRCOWEAM HW \KEWEQMOEREW] MVILRXQGWHERP SO0 vV CELOW \R FRQMHDVDIRQ) FRIFHQI RUDBDRIEGISHIRGR WP H $ VQRAGLOL RM

BXEVHTXHRA! YHWV WHERP SDQ - UIVHG FLSABCDQG DN LHE FHYS QRAMBEQ) GHEWRED] DNRQV\XEVHTXHAR\ HIUHIG KRZ HYHAKHIHUP DLQYXQRHIBQIV UHDMAG\R RXU
1XAMUHFDK | BZ VDV IWIHIHY RQWHCELOW R JHHDMHIR}IK FDK | BZ 1URP WRSHDMY \HIP HQVR FRYHWHERP SO VFRUSRDMRYHIKHIG FRW

$ VDUAXOWKHERP SDQ UHNXALAYI GAMNRCDO XQEQ) DG\HHWAR UINVHFDSMIDKURXI K VRXURH/ARDAP D LGFOGH SXETF RUSWYDMHNXW R I HIQIV G- 1L (DCRQIVOQGRU

DM LE DEDGRHY 2 Q) HEXDY WHERP SQ HOMHGLQR DVHRXUMEY SXUFKDVH DI UHHP HVZ LW FHAREQLOWNMNRCDC QYHIRLY | RUH SXUAKDHDQG\DBIR | DO
DJJUIDMR P LARQLQVHRXUMY Z W P LAIRQLQJIURW SURFHHB/LQWHI LIKFBRIQ) RQ) HEUDW 0G  PLARIQIRNSRFHG/IQWHVHROGFRIQ)
RQ$ SUO © KUBIWHERP SI) Z DVCEB\R XHWHSUIRFHBARSD R1 CSSWH LP DM P LROLQRAMEAQ) GHENINGE FRQMY HOMCH QW REQIDIRQY W DVGRA

X LHHAWR FRYHUDTR WHE&RP S0 WV PXUHOADCG I XWUHREQI DARYY $ GAWRDO XQAQ) P D QRAFHDYDOEGIROWMP VIFFH-BREGI\RWH&RP SO). RUDNDD, \WH&RP SDQ
LV XCCEGIWR UNVHDEAWRIDO XQBY W RX@KDYH D QHI DRYHLP STRARQWH&RP SB0 IVEXMCHY IWXOVR RSHIDNRQY DG LCDCADCARQGMRY 7R WHH \WOAKDADGIMRIDO XQB/
DHIMVHGWURXIK WHVDBIR- HPXAW RUVHRXUMHY FRQYHMERILQR RUH HIAMIE®! | RUHDAMW VARXUMAY WHIMMOAHR . VHRXAUMHY Z LKV GOMRQWR WH&RP ST vV
\KDUHROHY

SRNIHNVS DOHS LIKWDG. P STRNRQ&DK

7KHERP SIQ MKHG&9 5 VSURMRWHFRQ) R WHP HIHAR &6, \KDWHKRTHYR UFRGRQWHFRHR BMGHWRQ0 DK 7KH&9 5 HANBV\WHKRTHARD
SRUMROR WHFDK FDK HIXYDBON LOYHR HOVDOGQGHABIRHHG/R D0 GYHMYYUH DALIQP HOMRURMHUGVSRMROR DIXBICR DAMAVR &6, DOGRUWGICR \KEMADUH/
- | D5( AAAD \KDADHUHDAGR &6, 1V'SUH P HIFHUBXMGHW DAV DG SURSHWNAKDNRFRXUGAUQ) WHSHIRG RTBZ L) \WHFBMQI R WHP HIHUDQGHIEQ) LQWID RQ

0 DK BXW DVH \WMG-GWRAIK' HRHP BV B WH) LUV P HIEP HOAR\KH& RQMI HV® DOHS LIKWS JUHP HOMOMBGLORRO0 DK TKVZ DV
H WE-GDOOWRIK' HH B B \WH6HRQGS P HOGP HOAR\WWHE& RQIMIHXV® DOHS LIKWS JUHP HOVMOMIGIORRY' HR-P B 7KH&9 5 MCHOW DVR
' HPBRU Z D/HXP DMGDV DG UHBUIAHRMSWHHMY DMGI DUYDOHDY/R \WDAEDMR \WHBIOR &6, DAHVREHAMWUEXMG\WR &9 5 KRTGHYDVR \KDAEDM

7KLY P RAQAY UHR GG DV D RAUHACH QR \KDACFOGH/\WH UHP DQQ) UAWIRME FDK DG DWW HIXLYDBOV DG SD CEGV UHDMGWWHOIDR &6, EXMCHY 7 KHSURAHDY
IWRP &6, VSUHP HIHBEMCHY



ZRING) FOSMICDQG HDMG GRQ WP DXHVDQG ACELOMA DUHQRADYDDEGIVR | XQGWHZ RINGQ) FOSANOGH-GBVR \WHSRWAP HIHUFRP SDQ

1 H $ FFRXQAQ) 3URORXCAHP HOW

6HH1RM 6XPP DY R 6LIQULFIN/S FARXQIY 3RIAH/ \RWHERQRIEDAS) LCOGRADCB\BAP HQVLGFOGHE HYHZ KHHIQWWMY BERWRUDGVRMRQR Q. CFARXQIY)
Nivsestey]
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7KH&RP SI0 KDVRIUHWENEQ) RUHP BHEGHGGHUYDIYHY 7KH&RP SO VSRIB. VR QRANAI UHHABNEQ) GHIYDAYHY DUG\R GRAHDMILQR FROMPNZ W \MP \VAKDVFDQRV
EHGLI QDM DV CRIP DOSXUADH/RMIBY

7KH&RP S0 WLQMHWY HONDHIQP RH. P DUNAMKDADQLQMINDBUYIOQ) P DNANDM/DQGD/AXAK GR GRKDYHP DMIDOIMN H SRAKUH
UDHEROWHERP S0 VRSHIDMRY LOWHRSIQROR P ODIHP HQMKH&RP SO0 LVCGRW SRHGR P DAMIDO XMUHEH/ GHWR P CUNHAIN
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7KHP DIDJHP AR 68 1 DMRQ( GHI\ |, (F DOGIWAKBMADY FRP SOQHVLYUASROUEGH RAKHLIQA UMY DOGREVARAW R WHI LGDCADONBMP HWV DG RMHUI LGDGADO
1Q RUP DIRQ FRQUBCHS LOWHDQOXBOUBR W7 KHI LCDQRDOWBAP HOW DG UADAGLQ RUP DARQZ HHSUHSDUHGLQFFREIFHZ WK CFFRXQI) SUGASBYIHHIDD CFR-BMGLIOWH
8 QUWGE\BM/R $ P HIFDDQGLOFOGHDP RQMKDAIHEDHGRQP DI HP HOWVLQ RIP HGMGIP HOVDQG HANP DM/

,QIXOLAQY IWUASRMELOMNYI ROKHIQRM UMW R 1 LQOGADAGQ RIP DR P ODIHP HOAP DIQEQY DFFRXQM) K P VDG UHIMMG FRURY 7 KHHFRQIRY SURVLGH DR IE®!
DAKUIGFH DASSURSUDM FRAN \KDADAHIV DD HI XOLEHG DI QR DG WDVLDGA.DOUHARUBY DUH UHIDE® | RUXVHLQ S0 1 LDGADOWIAP HON 0 CDIHP HONY
WHFRIQ] HYWUHASRQUELAN | RUFRQBANY \WH&RP SO0 D0 OLY CAFRGQ) \R\WHKLIKHWKBIEDG/R  SHYREODOG FRER DMARQGAW

7KHS XAWIE) LOOGFHERP P WHR WHYROGR ' LURARY FRP SUMAG\RBIO R LQG-BHIEHMRQ HP SR HHAWRRY P HAVZ 1 \WHLQE-SHIGHADXQWRLY DQG P DI HP HOW
SHIRGFI \R UM DFFRXQMY DXAWY | LOGADOBRYVY DGLOMCDOFRQURCP DY 7 KHLQG-SHIGHANDXGERY KDYHI UHCFRHWAR KLY FRP P LWkH Z LKRXWP DCDIHP HOW
SUAHMR QAR WHUAKOVR WHUDGEW RIN DG WHURSLQRORQWHIDGHNXCR R LQMEDO LA DOFRQARY DOG\WWH X0V R | LDGADOS BRI

V 6FRWD DNQ V - OP H/OHII0

6FRWD DINQ TP A/OUHI0
&KIH ([ HAWH2 11L1FH) &KIH ) LQDEADCR |11FHJ
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7RWHYRDGR ' WWHRRYDEG
BVRFNKRTHYR 68 1 DIRQ( CHI\ &

2 SIQRYRQWH& RQRIEDWMS) LCDQADCBVAP HON

- HKDYH DXQWG \WH DFFRP SO0 LQ) FRORIEDMS EDDFH\KHVR 68 1 DMRY( GHJ\ ,F DQG\WEMADUH \WHERPSI) DVR ' HRPEHU 0% DOG \WH UHDRMG
FRORICDAG AP HOVR RSHIDNRQY DG ARP SUHHMYHBRW FKOQ) HYLQWRANKRTEHYTHMW DQGFDK | GZ VIRUHIK R \WH\ HOWIQWHWE R\ HIUSHIRGHIGS' HAHP BHU

DG \WH UHDMAG CRAY FRIBARYHD UH HIHG VR Dy/\KH FRORTCDAG | LCDCADOWEAP HOV , QRXURIIQRQ \WHFRQRICEDAS | LD DOWERP HQW SUAHONDL® 1QDIP DMIOC
UASHRAV \WH I LQDCADOSRMRQR WHERP SO DVR ' HRHPBHU DG DOG WH UAXOVR | W RSHIDARQY DG LW FDK | BZ VIRUHIK R WH\ HOW LQ\WH\RT R\ HDU
SHIRGHGG' HRPBEU LOFRQRUP LW Z W CFFRXQIY SUCALSBYIHHITD DFR-BMGLOWHS QUMGE\BIM/R $ P HIFD

6XEWEQADO RXEV$ ERXVINHE RP SDQ V$ ELON \R & RQMXHDVD* RQJ & RGFHIQ

7KH OFFRP SO0 LQ). ARQURTCDAS | LCDCADOWERP HOV KDYH EHHD SUHEDUHG DAXP L) \WDAKH &RP S Z LODFRQIMH DV D JRQ) FRFHD $VAVRMHGIQ 1RM R \KH
FRORICDAG | LODCADOWEAR HOW \KH&RP SO0 1V PXUHOAL CDQALODSRMRQ DG WH & RP S0 | RUHFDIA | XAMUH FDIK | BZ VI RARHYHP ROMVER RIGWHAMR MKXOFHR
WHH | LOGADOWEBAP HON LGEFDM \KEWBQMOGRENDRXE WH & RP S v CEOW R FRQMXH D/DJIRQ) FRFHQ 0 DIIHP HOV ST/ LQ W DB/ \R KA P DWLY DuH DOR
GAAUBGIQIRM 7 KHILCDADOWIAP HONVGR RAFOGHDD DWW HOMKDAP LIKWHAXOVURP \KHRXFRP HR \MLY XQFHABQW

YDUVIRJ2 SIQRY

7 KAH FRQRICDMS | LQDGADOWEIMP HOV DUH \WH WASRQIELON R WH &RP SDQ 1 P DI HP HQWV2 XUUASRQUELAW 1V \R H S DR RSIQRY RQ WH &RP SO0 Y FRORICDMG
ILCDCADOWEMP HOV EDHG RQRAUDMGW:  HOUH D SXEQF CAFRXQIY 11LP UHDIMMHG Z LW \WH 3XEQE &RP SIQ $ FRRXQIY) 2 YHMIKVW/RDG 8 QWGH\BMY 3852 % DQGOM
WG W EH LQG-BHIG-OAZ AW UASHRAKR \WH &RP ST LQ CFFRUEXFH Z MW WH S 6 | HEHIDOVHRXUMIY @V DG \WH DSSTFCEG! XBV DOG BIXDIRY/ R \WH 6HRXUMEY DG
([ KOQH&RP P DMRQDIGWH3&$ 2 %

: HFRIGAMS RUDGW LQ CFFREDGFH Z W \WHVIIEB/ R \WH3&$ 2 % 7 KRH WHEDLB/ UATXLUH WDAZ H SOIQ 0QG SHURP \WH DXAVWR REVEQ UDRIEG! DAXUIGRH CERAW
Z KHKHUWH | LODGRDOWEAP HOV DU | BHHR P DMUIDOP IVKBRP HQAZ KHKHUGH R HIRJRUIUXG 7KH&RP SO LV RABHTXLHG R KDYH GRUZ HHZ HHYDIHG\R SHIRP D
DAWR WLOQMIDCFRONRORYHUI LDCADOBERYY $ VSOWR RXUDXGW Z HOWHBNXUHGR REBBIQ DOXQEHWMWENEQ) R LQMCDOFRQARCRYHUILCDCADOERWY) EXWRNRAKH
SXERHR H SUMQI DORIQROROWHH | FRVHHVR \WH&RP SO0 IVLQMIDOFRQURCRYHUI LADCADOBERWY $ FFRAQIO Z HH SHVQR WK RIQRY

2 XUDGW LFOGHE SHIRIP LQI SURAHGKUA/ AR DARWKH UMVR - P DMUIDOP IMATAP HOAR \KH | LCDQRLCOWEAP HQWV Z KHKMHUGH R HURURUIUXG DQG SHIRWP 1) SURRHBUV
WDALASROG R WRH UMY 6XFK SURAHBXUA LFOGG H [P LQQ) RO D\MMEDLY HYL.GHFH BIDAEQ) \WH P RXQN DG AVFBRXUAY LO \KH | LOCADOWEAP HOV 2 XUDKGW DOR
LGFOGHS HYDODMY WH CFFRXQIY SUGA SOV XVHG DG LI QU LEDOAP DM/P DCHE\ P DI HP HWDY Z HIDY HYDODMY \WH RYHDDSHHBMROR WH FRQRICDAS | LQDGADC
AP HON - HEHIHYHWDARUDXGWSURYIGHD UDRIEGIEDLY | RURKURIIQR)

&UWADCH XGW DMV

7 KH FUMFDODXGWP DY FRP P XQFDMG EHBZ DUH P DY DUMQY 1URP \WKH PXUHQASHIRG DXAWR \KH | LCDCADOMBIAP HONV WDAZ HIH FRP P XQFDMG RU UG W EH
FRP P XQFDAG \R \WH DGWARP P WWHDQG \WDN UHIDM VR CFFRXQIV RUGMVRERKUA/ \WWDADUH P DMUDOWR \WH | LCDGRLDOWTAM HWDGG  LQYROHE RAUHSHADD FKOIHILG)

\KEVMIRAYH RUFRP SBf MGIP HON 7 KHARP P XQFDIRQR FUMPAICDXGEWP DIVY GRHY/ QRADIMULODY Z D RURSLQRQRQ\WH | LCDGRDOWBAP HQNV VENHQ DYDZ KRB DG Z HOM
RIVE\ FRP P XQFDY \WHRUMAICDXGWP DY EHBZ SURMAQ) VHEDUDMRSIQRQYROWHFUMFICDXGWP DY RURQWH CFFRXQIVRUGVFRMUAVR Z KIFK WHL UHDOM

UMD XAVY DM * RRFZ L@ P SOILP HOV

$W HHPBEU WH FRORIEDAG FOUWY QY YOOH R WH &RP S IV JRREZ L@Z DY R ZKFK DG Z HH DEBFDAG\R WH+ ( & DG
68 1 DARQU-SRIM XQW UAS-RIMHD $ VAVFRHGIQL RM  \R\WHFRQRICDAMS | LCOCADOWIMAP HOV JRRGZ LOIY WA | RULP STHLP HOADARH U-ER W) XQWBYHO DO RO
2RAREHU RUP R UNXHQ® L HYHQIWV RUALRXP \WBCRHY LOBFDM \WDADQ LP SOLP HOAP D KDYH RAPXUHG 0 DRI HP HAGHMP LGHS \KDAD TXOQIMBYH JRREZ LODP SOILP HW
DIOMYZ D/UTXUWGD/R ' HRHP BHU 7 KHLP SOILP HQAMMEZ DV SHIRP HGE\ FOBX@MY \WHI QUYDOHR \WH&RP S VBRI XQW X\MQ) DFRP ECDIRQR DD
LCFRP H DSSURDK G P DUNHAZSSURIFK. DG FRP SUQY \WH | CHUYDOH VR WH FOLY LQ) YDOH VR GHALP LGH L \WHUH Z DV DQLP SOIUP HNRW Z KLFK Z RX@S EH HIXDOWR \WH FOLW 1Y
YOOHH FHHEQ) \WHIDU




YDOH 0 DEYHP HQAHIDIHG D WILG SOWV YDODARQ VSHADIMANR DAAZ LW \KH DDOMY  $V AWERHG IQ 1 RM VR WH FRQRTICDAG | LDGRDOWIAP HQV WH &RP S0
GHMP IGHG\WWDM ( &IVIRRE LQY DvIP SOUHG DG WHFREGO0LP SO HWRWR D/R ' HHPEU

$ XA P DEIHP HW/IRRE L@LP SOUP HYAMAZ DVFRP SB] DUGMGIP HBD GHWRWKH\LI QU LEDOAAAP DARQUTXIUHGAR GAMP LGHWHSUAHQAYDDHR HIFK WBRIM) XQW/
1 XAMUH QVARXQIMG FDWK | BZ V7 KH GVFRXQIMS FDK | BZ V/ Z HIH VHQUMYH R WWH SURVIRMG UYHOMH JURZ W DAY (% 7' $ P DUILQY \MIP LGDOIURZ \K UDAMY DG WH GAVARXQALDAM
DSSOHG 7 KHAH LI QU LFDQADWAP SWRQY DUH DHHAKG B\ H SHRABINRQY CERXW XU P DINHAADQG HRQRP LE FRQAMRYY 7 KHIH Z DY DOR P DRI HP HAMGIP HQAIQ \HBRIY \KH
FRP SOUEGISXEQF® WIGHGFRP SDOH/XVHGE: \WH&RP SO0 \R GHALP LOH\WHUAYHOXHP XOMSBY XQEHAHP DINHATSSURIFK

+ RZ WHEUWAOB XAV DW: DV$ GAHWHGLO2 XUSXAW

2 XUDGWBIRAHUAY SHIRP HG \R HYDDOM WH BDRIEGHVR P DRI HP HAW HAP Dk DOG DAXP SINRQY LGFOGHE DAMHMQ) WH P HRRERBILV XVHG B, \WH&RP SDO OOG
AN \KH \LI QU LFDQADARP SINRQY XVHG LO KH TXOOMBAYHP RGHY 7R WAVKH I DUYDOH R \WH&RP SO0 v WERMY XQW Z HSHIRIP HG DXAWBURAHUY WDNGFOGHE \WH
IRBZ QY

&RP SO WH SURVRAG UHYHDH JURZ W UDMY \R \WH & RP S0 1V KIMRLIFDOUAKOV DG LOBAMY DG HRQRP LF G DG FRP SDUHG SIRVIAMG (% 7' $ P DULQV R
KIRUFDOUAXOVDQGLQGAMY GO - HDWHMGWHKIWRUFDCOFRXUR R P DRI HP HOAY SURUI RHDAVR CRXDCLAXOVVR HYDOOMP DRI HP HAV CELOW \R CFRXUDAD
| R-FDWNXMUH UV DG JURW/SUR LW

, Q/ROYHS RUYDDDMRQ\SHADIMVR.  DAHX P DI HP AV LUYDOH P HKRGRBI\ - ARP STUHWH \MIP LGB0 URZ W UDAVAR H \MIDOL.QBMY  DQG HRGRP LF GO DG
GHAMP LCHDOLGGE-SHIGHQWANP DMR \WHAVFRXQNDM/DQG  HYDDDMG\WHFRP SOUTEGISXECE FRP SOQH/XM HGE P ORI HP HAKGEHAHP DINAATSSURIFK

( YDDOMS AHMEQ LOSXW DG DAKP SIRYY | RUFRQMMMEA ZKHHWH ZHHXHGE P DDIHP HQALQ RKHUCAARXQIY) HANP Db/ LP STRIY \WH FRQRTCDAG | LQDGADC
TAP HON

7HAMG P DI HP HAWI LUYDOH FOBX@ARQY | RUFBLIFDCCFRXUR

SHIRP HG LMW DOV R WIQU LFOQADXXP SINRQ/ \R HYDODM \WH FKOQIHY LQ WH IDUYDOH R WH UHBRMYY XQW WDAZ RXTE UKV URP FKOQIHY LQ WHH
DAKP

$ WHIHG\WHIBSURSUDMIHWR \RHGEWFBRKUAVLQWHI LDIRDOWTM HW

&UMFDOB XAV DR+ & ROMHUFBI3 UHHIHS6\BENDOG: DUDON
,Q WHERP SIQ IWKHG\KDUWVR 6HINY/S FRQAMNEG! SUH HUHG WRFN DQG Z DUWIONR LOHIRLY 7 KH&RP SIQ CFFRXQIMG | RAWH FRQYHMEG! SUH HUHG WRAN DG Z DUDON
1Q SHIP DOHQAHTXW 7 KH FRQYHME®! SUH HUMHG WRAN DG \WH Z DUDQNV Z HIH P RALLHG GAUQ) WH | LMATXDMMIR Z KIFK UAKGMS LQ WH &RP SDQ. CRAKDYLQY \KI I LFLHQA

DARRU] HG DG XQWKHE VKDY VR VB \WH FRQYHMRQ DQG H HIAVH R FRP P RQWRAN $ VD UNKOVAKH & RP S UHFODAL LHG \KH FRQYHMED SUH HIUMG WRAN \R P H ] DQCH
HINXQWY DQG\KHZ DUDQAMR DACE.AN

*XUCQY WH \MLLG TXOMUR WH&ERP SIQ UHFHYHG KDUHKRTEHUCSSURYDORQ 0 LGRSV LQ DAKRU HG KDWY UG 1O \WH FRQYHME®! SUH HUHG WRAN 05 Z DUIONV
EHQ) WFRDMILHS \R SHP DHOAHTXW $ GAMREID \WH 6HIHY$ FROYMMED! SUH HUHG WRAN DOG Z DUDQN Z HiH [ XUKHU P RALLHG SURU\R EHQY) H AKDQIHG | RUGHIHY &
FROYHMEBISUH HIHG WRAN LOGHBWP BHU 1 RSUH HUMHG WRAN RUZ DUDQVUHP DGHGRAMBEQ) DVR ' HAHP BHU

$VAVFRHGIQIRMWY DG \RWHRRQRIADKMS | LQDGADOWERP HQNV \WHHWBQLRNRQ/ URKOMSLQWHI RTRZ LQ) LP STRARQWH FRQRTCDMG | L(DADOXBAMP HOV
&KOQJHLQIQUYDOHR \WHZ DUDQMIHON URXA) LOD&RWR

" HP HG AYIGHIBY RY P RAIIFDIRY R 6HINY/$ FRQYMHMEG! SUH HUMHG WRAN DQG Z DUDQV R DG WSHRAYHD \KDAHFGS$ 3,& OUG
LGFRP HDYDXDEGIR FRP P RO\KDUHKRTHY LQFIBXDIY HIQQIVSHMDMH ( 36
" HP HG FRQMBXNRQ RQH AKDQIHR 6HIHV$ SUH HUHG WRAN DOG Z DUDON | RUGHIHY & FRQYHME® SUH HUMG WRAN R WDNGRUDHS$ 3,8 DG LGFRP H

DYDOEGIR FRP P ROVKDWHKROHY LQFDBXDIY) ( 36

7 KH DFFRXQIGY | RUFRQYHMEG! SUH HUMHG WRAN DG Z CUBQN UHNXLUHS DODOMY XQEHU DSSOFCEG! DAKRIMIYH JXCDOFH LO$ FFARXQIY) 6\INEDGY &RAILFDARY 3$ 68

3 MMIXOKIQ) / ICHOMVIBRP (TXW DOG$6& 3 HIYDIWH/DQG+HIILQ ) XUKHP RIH \WHDP RQNUHFRIQ] HG | ROWH FKOQIHLQI UYDDHR WHZ DUWDQAICELAW
GHP HEAVGHIDY DG GHHP H3 FRQUBMRQ Z HIHEDHE RQP CDIHP HOAVHANP DAVR | UYDOH | RAWHHI LCDGADOQKAKP HOV 0 DEDIHP HOAHIDIHG DAKLLG SO \GHALDDXA
R DALWZ LK \WHCFFRXQICY DQG | UYDOHDEIOMY



$XAWY P DEDIHP HYWY FRIFOMRQY UHIMMG R \WHH \MDQLANRYY BTG WH IQMSHBMR) R FRP SBf  CFARXQIMY) QMDMUA LQ \WH DDV R | LOGADDLOXKP HOV OOG
P RAILFDIRY R HDW LOAKP HONV |, Q DEAMRY DXGWY P ODIHP HOAV | DUYDOH HXP DAV Z DV FRP SBf DG MGIP HABDEHFDAH WH P HDXUHP HON LOYRIYHS \MEMARYH
P RGHY DOGXQRAVHYTEGILGRW 7 KHIHZ DV/OBR P DI HP HIAMGI P HQAQVHBRMY \WHFRP SOUIEG SXEQF® WDG-GFRP SOQH/XWGE, WHERP SO0 R GHMP LCHWH YRIMIN
LCBW

+RZ WH&UWADOB XAV DWJ: DV$ GAHWHGLO2 XUSXAW

2 XUD@WSIRHEUY \R HYDOOM WH UDRIEGCHN R P DQIHP HOW CFFRXQIY) | RUVKH P RALLFDIRQY R \KH 6HIHVS$  FRQYHMWEG! SUH HIHG WRAN DQG Z DWION 006 \WH
H AKOQIHR WHEHUIHYS FARQYHMEBISUH HUHEHAN DOG Z DUV RUGHIHYE, FROYHME®!SUH HUHGWRAN LGFOGHG WHI RTBZ LQ
, QRYHG | LDACCLOMKP HATFFRXQIG) \XEMPNP DIUAGHADDIVVR DAV WHERP SDQ VARGFOMRQYRQHMXW YV ACELAW FOWL LFDMRQR \WHFRQYHWEGISUH HIHG
WRAN DQG Z DUDQNOQGWH( 36 WHIR HWR \WHP RAl LFDIRQDOGH KO HWEQLRIRYY
( YDODMGP DI HP HOAVCFFRXQIG) P HP RIDQGP VOQG UHIG\WWHXQEHOLQ) FROMFN DG ERDLS UAROMRYY RUFRQAMAMER. Z WK \WHFRFOMRQV BTG
, QrRYHG RXU YDODMRO \S-HHDDAWVWR.  DAAW P ODIHP HOAV | DUYDOH P HMRERBILW/ DQG.— GAYHBS LQE-5HIGHOARMP DAV R WH 1DUYDOHY R \WH FROMED
SUH HUHG\WRAN DG Z DUDQNV DA P RALLFDIRQ GDOMDQGWHH FKOQIHEDM
$ WHKHGWHOBSURSUDMRNR \WHGAVFBRKUA/LQWHI LODGADOWEMAP HOV

S&UWDHXAVD DM (( PEHIHGE" HIYDIYH/ ICHON

7KH&RP S V' HDKBQ) I H5 / ROQ LGFOGH D P OQEDRY S P HM HDMUH XSRQ D FRQMY HIAHYHOMKDAMY FROUGHIHG DY HP EHEEHG GHUYDIYH WTXUWQ) \FSOUDM
OFRQMY XQGHU$68  8QAHUS6&  WHHP BHEEHE GHUYDIYH LV ELLXUFDAMG DQG UHFRLGHG DAYOLU YOO DAGR-BINRD Z WK \MEHIXHQARKDQI HY LQ | DUYDOH BHFRBHG 1O
HQQIV YDHERP DIDIHP HWHMP DMV/R WHONHIKRRGR FHMBQHHOVRARXULQ) \WHERP SIQ WARIQ] HG D HP BH3EHG GHUYDHACEMNV DVR ' HAHP BHU
$VAFRHEIQL RM  \R\WHFRQRIEDMS | LCDADOWBAP HW \KHIP RMY HGFRWR \WH' HFDKBQ) U H3/ RIDZ DY DQGWHIDUYDOHR  WHIHP BHGGHG GHIYDIYH
zD/ D/R ' HAHPEHJ 0 DDIHP HOMI DI HG D\MLLG SOV YOODNRQ\SHADIMWMR DR LW \WHCFFRXQIY DG DUYDOHDIOMY

$ XA P DI HP HVARFOMRQY BTG \WHLQM SUABINRQR FRP SB] CAFRXQI) QM DMUHUHDWGAR | LOGADOLOMKP HOWV P RIAVSHALLFDED HP EHIGHG GHUYDAYHVIQGHEW
LOAKP HON |, Q DEAMRY DXGWY P DCRIHP HAV | DU YDOH HXP DAV Z D/ FRP SB] DG MGIP HQEDEHFDAH WH P HDXUHP HQW LOYRYHS XQREVHLYTE®! LCBXW  7KHH Z D/
P DQIHP HOMGIP HQAQGHALP LQQ) WHSURECEMIVR YOURXVSD R | DOMEDIYH/RFPXUQ) DvZ HODAKHHMP DAMGSD, R | GMXQG-UHIFK DOMEDAYH

+ RZ WH&UWADOB XAV DWJ: DV$ GAHWHGLO2 XUSXAW

2 XUDKGVSURAHEXUA/VR HYDODMWHU-DRIEGHWR P DRI HP HMVDFFRXQIQY DOG | DIUYDOHHWP DI RAH' HFDKBQ) L[ H5/ ROQLGFOGHEWHI RIBZ LQY
, QrRYHG | L(DCACOLQNMKP HQATFFRXQIY) \XEMRNP DAWNSHADIMVAR DAHWARHERP SO0 VHP BHEGHG GHUYDIYHDFFRXQIY) FRFOMRY/
( YDODMGP DDIHP HOAVOFFRXQIY) P HP RGP DG UHIG\WHXEHOLQ) FROMPAVRUFRQMMAMER Z WK \WHFRFOMRQV/U TAHS
, Q/RYHG RXU YOODIRQ \SHADDW\R  DXAW P OQDIHP HQAV | WU YDOH P HRRGRR\ DG GHYHBS DR LQE-BH)GHOAHWP DM R \KH IDUYDDH R WH HP BHE3HG
GHUYDAYHACELOWY

$ WHKHGWHUDRIEGHNVR P DI HOAVSD R1 DAXP SMRQ/ P RIHVGHALFDI WHSIRTEOMVR YOURXYSD R | DOMEDRYH/RAFXULQ) DOGWHHAP DMGSD R
OMWR HFKDWMDMH : H P DHIQNUHVR P DDIHP HQUGWHERDG LQSHRMSERDGP HAMY PLOAW  FRP SOUHG! RUHFDIVXVHGVR \KSSRVWH
DAKP SINRQ/Z W | RUFDIVXVHGE. P DQIHP HMQRKHUDFFRXQIY) HAWP DM/DVR ' HRHP BHU DG HYOOOMSHHQVRAPUIQ) \KEHIXHQAR' HAHP BHU

$ WHIHG\WHIBSURSUDMHWR \RHGEWFRKUALQWHI LDGRDOWTM HV
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5 FAMRMG FDK DQGFDK HIXLYDBW

7 UDGHCFFRXQIV UFH.YCE®! GW/DEBZ DOFHI RU
FUAVWRIA/R DG UASHRALYHD

, QHRURY G-V

5 HIDAMG SOV UFHYCEGY

3UBOGH SHH/

&RIWDGHAP DAMGHIQQIVIQH FHWVR BV

2 \KHUPXUHADAAN
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$ FFRXQN'SD\ CE®H

$ FRXHGARP SHODNRQDQGEHH W

2 SHDMY GDHICEDMNY

$ FRXHGZ DLW

2 \MHUPXUHQNIDE DY

$ ARG W ARQIMIHAHY

, GFRP H\B} HV/SD) CE®H

5 HXQEEGI PP HUG-BRIW

UAPVIQH FHVR FRINDQGHAP DAGHIQQIV
&R HIMDOHUWIKW

( DIRAMWARQIGHDIR)

SXUHYVERWROR GO0/SD CEG
SXUHINBRMROR G00/SD [EG! UHDWGESOW
( P B33 GHUYDAYHACELQW
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| ROQVSD: CEBI DG UHIMG LMY

| ROQVSD: CEBIDQG UHDMG LMY UHDIMG SO
" HHUWHGLGRP H\E HY/

2 SHDMY GDHICEDMWY

( DIRAWRUGHDIRQ
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6HIN/S & RQYHWNE®BISUH HUHGWRAN SDUYDOH SHMKDH
KDWY DAKRU HG (RDQG KD IMKHG DG RAMMGE Q) UASHRARYHD




6 HIHY% SUH HUHSRAN. SDUYDOH SHMAKDH

\KDUA/DAKRU HG QR\KDUY/MKHGDOGRANBIEQ). UASHRARYHD 2 2
6HUHVE& SUHHUHG\RAN SDUYDDH SHAKDH
KDWY/ DAKRU) H5 QR\KDUAYMKXHGDOGRANBQEQ) UAS-RIYHD 2 2
&RP P RQWRAN SOUYDOH SHMKDH \KDUH/DAKRU] H3
DG KDWY/ IWKHG DG RAMBREQ) UASHRYHD
$ GAMRQDOSOG LQFDSMID
$ FRP XOMGHLAW
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SURUSHIRG URXOVKDYH BHHQ DEWMMG W UH GRAKH UHYHYHWREN \SDAR \WHFRP P RQUWRRNDADWDIRR  TRU \WDABHHCP HH I HARYH2 RREHU DOGWHURYHYH
MEANVSDAR \WHFRP P ROQOWSAINDADUDARR TRU \KDANBHAP HH I HRWH- XCH 6HH1IRM 1 DMHR 2 SHDIRY | RUXUKHJGAMY

7 KHOARP S 1Q) QR DUHBRLQM UDOSDWR - \WHFRQRICDMG | LCDCADOWRAMP HQV
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600V
&RWWR \DBV

* LRWSIRILW
2 SHDMY H SHOH/

6HIQ) JHIH.DCDOG OGP LOMDAYHH SHOFY

$ P RW DIRQH SHOH

) QUYDOHWP HDXUHP HR 68 1 DARQHDRAWRQUGHDIRD
* RREZ LQIP SOILP HQNRW

, QY LEGI DAVHAP SOLP HWRW

7RIBCRSHDIY H SHOHY

2 SHDMY GWIURP FRQMX.Q) RSHIDIRY/
2\WHU H SHOH LFRPH

, QMK HOADQG RRHUILGARP H

| RW JOQRVDBIR DAHV

) DUYDOHUP HDXUP HMWR Z DUDQMIELON

) QUYDOHUP HDXUWP AR HP BHEGHGGHUYDAYHATELOW
) QUYDOHWP HDKUHP HWR AR HAWDOH UKW

, QMHIN SHOH

| RWRQGEW] WIXMKP HW

2\WHU H SHOH LFRPH QW

2 SHIDIMY GWI URP FRQMAQ) RSH.DNRQVEH RIHLGRRP H\Y HY
SQFRPH\M H SHOH
1 HABRWI URP FRQIMXQ) RSHIDIRY/
1 FABRWIBRP GQVFRQIMMHGRSHIDNRY/ CHAR \Bf
1 HABRW
2 \WHUFRP SUKHQUYHIGFRP H BW GHAR

8 QU H3JDIQV GAKAY RQDYCUDE® | RUVDBIVEEXUMEY
7RBCRKHFARP SUHKHULYHIGRRP H BW
&RP SUKHLYH®RW

| AW HP HSAYIGHIGROH WIXMP HWR & ROMHMEBI3UH HUHG6\REN
/ AW ' HP HSAYIGHGROP RAIFDMROR 3,3( : DUDQV
/AW HP HEFRQUBXMNRORQH FKOQIHR HIXW LOWKP HN

1 FATRW DAMEX\BEGIVR FRP P ROVKDUHRTHY

YDIE GHABRW SHMKDUH
&RQNXCQ) RSHDRY
" DVARQMXHG RSHDMRYY

" LOAMGGHABRWSHWKOUH
&RANMNX QI RSHDIRY
" VFRQMMHG RSHIDARY

: HIKWGS YHIIHYDUE 6KDH/2 XWEEQ)
: HIKWGS YHIDH' LOMYHBKDUY2 XNBIEQ)

<HU( QGHG' HAHP EHU
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MEANVSDAR \WHFRP P RQUWRANDADUDARR 1RU \WWDANBHADP HHITHRARYH- XCH 6HH1IRM 1 DMHR 2 SHDIRY | RUXUKHJGAMY
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,QFHQWLYH 306DQ




,VVXDQFH RI
FRPPRQ VWREFN
XQGHU UHJLVWHUHG
GLUHHWLRIJ

QHW RI LVVXDQFH
FRVWYV 2
,VVXDQFH RI
6HULHV %

IHUUHG 6WRFN
FHOODWLRQ RI
LHV %
|

UDQW H[HUFLVH
5HFODVVLILFDWLRQ
Rl 6HYLHV
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1 FABRWI R FRQMNQ) RSHIDIRY/
$ GWR HOMR UFRCALGIGHNRI R
GHVDK XWHGLQ SIRMGGE. RSHDMY CRIVMWY
" FBUHADARQDGGLP RWY DR
6KOLHEDHGFRP SHODIR)
" HHWG\ B
* RREZ L@IP SOUP HWRW
, QU LEBI DAHAP SOLP HNRW
SUHEAWRWSIRIMRY
) QUYDOHUWP HDKUP HVWR HOURWARQMUGHDIRD
) QUYDOHUP HDXUP HR Z DUDQMIELOWN
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) DUYDDHUHP HDUXUHP HWR HP BHEGHG GHIYDRYHACH W

) QUYDOHUP HDXUP HOAR FRQMI HADOHUI KW
1 RWVRQH \WIXMKP HONR G-BW
* DORQVOBIR DAHV
/ RVRQBDHWLP LODIRY
, QMIMNDQG DFRHNRQH SHOH
&KOYHVIQDAMV DG IEONY

7 UDGH DG UHDMG SOW DFFRXQN UHFH YCEGBY

$ FRXHGLQMWW

1 HVDK XVGLORSHDIY CRWMEY  FROMX.Q) RSHDIRY/
1 VDK XVHGLORSHDMY CRAVMEY  QVFRQIMXHG RSHIDNRY/

1 HWFDK XHGLORSHDNY) CRMYIME/
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&CBAMICH SHAWMUBY
SURFHHB/IURP WH\DBIR! 1] HSDAHV
SURFHH/IURP WH\DBIR! LOYHWR HON
SURAHHO/I P HORAWRQUGHDNROSD, P HQV

1 HVDK SIRMG-GE  XVHGELQ LOHANY CRAYMY FROMXQ) RSHDIRY/
1 HVFDK SIRMG-GE LOMHAY) DR GVFRQMKHG RSHIDIRYY

1 VDK XHGLOQ SIRIGGE LYY TRV
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3URAHHOYIBRP BOQV/SD [EG

3D P HVDI DQWBD0Q/SD CE®

3D P HWUHDMG\R G-EWANKOFHFRIV

3D P HWUHDWE\R HDXUWY MKOFHFRW

SURFHHB/I R WHIMMOGFHR FRP P ROWREN XQGEHUUHI MG QLR | HIQ)
SURFHHB/I R WHIMMOGFHR FRP P ROWRAN XQG-UDAKH P DUNHAR | HIQ)

SURHBVIRP WHIMBOGRHR 6HIHVY% SUH HUHG\EAN
3D P HWI RUFRQIVY HAYDOH U KW GMMEXIRQY
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| RWRQH MIXMKP HWR G-EW
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681 DIRQ( GHJ\ ,(F IRPHO &RP P XQFDIRY/6\ WPV ,F 3LQHBSEI+ RAQIV ,F DOG3LGHBSEI( GHI\ ,GF 2681 (" 2681 DIRQ( GHI\" 2ZH RUKH
QRPN ZDVRWICDD RJDQ] H3D/DO IQHRBFRSRDIROLQ 2Q0 DK WHERP SI) FRP SBIMGLWSUHMRA® DOIRXGAHGP HIHMBQLRNROZ LK
3UGHBSOI QI // & 33LQHBSEI( G\~ LQDFFREDGRHZ WW\KHWLP VR \KDWFHISIOS$ JUH-P HOADQG3MOR 0 HIHUGADAMGO DK DVCP HIG-GE 0% P HIP HOV
1R RO HIHI JUHP HONDMS' HHP BHU FRIBAMYHD \WH3 P HIHUDJWHP HOV B\ DOGLP RY WHERP S0+ HIRVO HIHER D' HIY DHFRSRDMRQDIGD
ZKR® RZ GG\WEMADY R \WHERP SOQ WH20 HIHUBXE  3LQHBSBI( GHU\ / / & D' HIY DHEP MGATEMN FRP SIQ / DNHEWHVBROLY / & DAKHO HP EHWA

5 FRUAHDEMYH DOG5 D00 60P SRQDAKHGKDMHKRTHAS HSUAHIBIYH SXOKOQARZ KIEK 0 HIHUBXE P HIHGZ 1\ DOGLOR3IGHSSEI( GHI\  Z LK 3LGHTBSBI( GHI\
\XYLYLQ) WHP HIHUD/DZ KRD RZ GGWEMADY R WHERP SI0 WHP HIH) ) RTBZ LQ) \WHFBMQ R WHP HIH) WHE & BMQ) \WH&RP ST FKOQIHGIWQP HIURP

&RP P XQFDIR)/6\ WPV , (F R3LQDSSE+ RBQIV ,F DUGFRP P HAFGARQ) BXMGHVXMQ) WH3LGHSESBIQEP H DG VEHNXHI® RQS$ SUO FKOQHGLWQ@P H\R
3IQHSSOI HI |, @F
2Q1RHPEU WHERP SI) 1LBGDMWFBVR FROMMROZ W \KHEHFUARY R 6\BIMR \WHEVBMR 0 LQUHRDONG LOGDFHWLIFDMR FROMMRQZ M\KHEHFUARY R

6\BMR \WHE\BMR ' HDY DIHRKDILQ) IWMUNGRNROR LFARBRIDNRDIURP 0 LOOHRDWR' HDY DH WH3 5 HOFRERIDIRG  DvZ HODVKDYLQ) | LG D&HWIFDMR
, FRERDNRQZ MW \WHEHUAMY R 6\BMR \WHEWBIMR * HDY. DHRQWLVMP HAM , Q DEBAWRQWR WHS5 HOFRIERIDNRQ \WH&RP SDQ H I HAXDWMS DFKDQIHWR WP HI URP

3LQHOSSBI( GHI\ ,GF \R68 1 DIRY( GHJ\ ,(F \KH®1 [P H&KDQH  DOGDADIHR IWMEFNWIEQ W P EROIURP 3(* < \R681( ZKIFK 1 OP H&KOQUHOQGWRAN W P ERO
FKDQIHZ DVH 1 HARYH1 RYHP BHU

68 1 DARQ( CHJ\ WYIMRQIVAR SRZ HAKHHHI WEQUMROWURKIK JUDK URRVIURZ \K R \RIUHBRUAW SDUHGZ W EDNY WRLDIH 7 KH&RP SIQ LVDGRP KA RSHIDRUDGG
FRORIEDAUR UAG-ONORDU DMLY WRIH DOGIUGVHYIFRARDMRYY 2 XUWDAD\ LVIRPVHGRODFTXUQ) IQMUDNY DQGJURZ Q) GOAQ) GG BHIIRIORDU
WRIIH DQGHHI\ \HYFH/FRP SOQHVDIRY LGH

2 XUPAUHMBMQHNXQW + [Z OL( HI\ &RIAIRY / / & 3+(& D51 H <RNEDFGVEMADUHY WHES 1 DIRQHIMYY FRIBALYHD 368 1 DMRY  DHHIDIHGLOWH
GMIQ LOXNIIRY DQGP DQMDIFHR VROIUHHI W WP VEFIRW UMGHMIO FRP P HADD OGP XQASOOFRRY 2 XUWEP \SHADT] HVIQSIRYIAQ) \BEUHG\RONROMRY/
KDAP HAAH\SHALLE HHJ\ GHHB/R HORK FOHOMHQUQY BRI H IIAHR. DOG\XWEICTELQW | QOEAMNROVR RAUFRIHVRIUVAYLFHY Z HOBRR I HUHHI\ WRLDIH\ AP VAR
FSI:PL]HI—Q—U\ XVHDQGLGRUHDHUHITE@Y 2 XUL HZ < RINEXMGHV XQUWXIKHLQA UDAMY DELRIGHADQIHR VHYLFHY LGFOGQ) BMGHRNIOURR Q) VROMRYY \R HQXUA

\HP GWARBULQUBIIRYY DG G WP GAUEMN $ GAWRDD Z HSRYVIGHARP P XQUY \RTIWHYLFH/WDAIBZ. JURKSVR LQAYLGOY BXMCHARY RURLI DG DARQAR KD
WHEHHIWR DMQIGNMROUDUD P ONQ) UHHZ CEGIHHI\ CRPHWEBIVR P RHSHRSBILQWHARP P XQW

2Q-XH WHERP SI0 AYHWAGIWGIDR RSHDIR)YDGRSHDICY DAHMMRXIK \MH\DBIR \XEWBDMM DOR \WHDXHVR IW-' / THKERRILY ,GF 3-' /° DG
( FHAD&RSRDIRD 3( D BXMGHARY 6HHLIRM ' LWARQMXHG2 SHDIRYY $ VD UHXOVXIBWRKHZ MHCRMS DUIQRP DROIOWMYUERWR)) RP . UHDAG\R\WH
- | DQG( FRADBXMGHAAYDHAVAWHS DG SUHIMG D/ AVFROMXHE RSHIDRY DG \WHERP S0 UHSRIWIWUP DQQ) EXMGHNRSHDNRQYDYFRQMM.Q) RSHIDIRDY

5 HYHYHEVREN 6 SOV

XH  SHHIHERRNGSIWV

2 Q-DO@Y WHERP SO V\KDUHKREHY CESURYHG DUYHIHWREN\SDAR \WHE&RP SIQ VARP P RQWFRNDADUDIRZ MMQDWIJHR  I1RJ DG IRJ DQGJUDQAG
WHERP SI) VERIGR GUARYAWHAVFUANROVR GAMP LOHWHWP 1) DOGUDIRR WH\SDAZ LKLOVKAK UDQIH

2Q0D WH&RP S VERDGR GLHARYGHMP LGHER H I HAMHUYHYHWRRN\SDAR WHFRP P RQWRENDAD IRU UDAR \KH? - XCH5 HYHYHB\RAN6SOW DG
DSSURYHGDQLP HIEP HOARWH) RXS P HIGHG00G5 HABMGS WMFBVR , FRERIDNROR WHERP SO WRH | HRARH- XCH5 HYHYHE\RAN 6 SOV



( 1THRARYH-XCH WHERP SI) [P HIGHGIW) RS P HIBHG D055 HABIMGS WFOVR , FRERIDIRQVR LP SBP HYWKH- XGHS HYHYHE\RAN 6 SOW7 KH&RP SIQ
FRP P RQWRAN EHI CQWDAQ) ROD\VSDADEXAMG EDYZ KHOWHP DUNANRSHIHGRQ- XCH WH -XQH( 11 HAYH' DM

$ VDUAKOR \KH- XGHS HYHYHEVRAN 6 SDARQWH-XCH( ITHAYH' DM HYHY  \KDW/R FRP P RQWRAN WHDLWKHS DOG RAMBOAQ) DARP DIFDID Z HHFRP ELGHEIQR RH

\KDHR FRP P RQWIRAN Z W QR KD HLQ SOUYDOHSHAKDA 1 R ITPMNRGDOWDUAYZ HIHRAMBAQ) | RIRZ LQ) \KH- XCH5 HYHYHB\RAN 6 SDADQGE D) |ummn1<mva
Z RXGKDYHUAKAMG | URP \KH- XCHS HYHYHB\RAN 6 SIWZ HIHVAMBGLOFDK. 7 KHQ® EHUR \WKDWVR FRP P ROWRAN RAMBAQ) Z DV ARG URP

ZI\W I IIRNRCBOKD U SOG RANQ FDK WU 7 KHRBOQP BHUR KDWY DAKRU] HG | RUMKORHZ D/BHAE-GWR I_QSJISFUMQ\RW XCH5 HYHYH
6\WHN 6 SDADAR

2RREU 5 HHIHG\RANGSDV

2Q-X0 \WHE&RP S V\KDUHKRTEHY CESURYHGE DUYHYHWHFN SR \WHERP SDQ VFRP P RQWRANDADIDIRZ MMQDWIHR  IRU DG IRJ DQGJUIQAG\KH
&RP SOQ WVERDGR GU-HM!/\M—iGW—WQ\RG—\MP IGHWHWP 1Q) DQGUDARR \WH\SDWZ MMQVKAK UDQJH $ GAMRIID \WH\KDUHRTHY DOR DSSURYHG DQIGRIDHIQ
DANRU HG\KDUAAR

2 Q2 RREHU WHERP SIQ VERDGR GUHARYGAMP LGHGWR H I HAAKHUYHIHWEANASDAR WHFRP P ROWRANDAD 1RU UDAR \WH? 2 RREHUS HYHIHB\RRN 6 SOV
DQGOBSURYHE DQIP HIEP HOAR\KH) RAUNS P HIGHGD0G5 HADMGS WFBVR |, FRERIDIROR \WHERP SIQ R H | HRAKH2 FREHUS HYHYHG\RAN 6 SOV

(IIHANYH2 AREHJ WHERP SIQ [P HIG-GIW) RS P HIBHEDOG5 HABMGS WFOVR , FRERIDIRQVR LP SBP HYARH?2 AREHUS HYHYHE\RAN 6 SOA7 KH&RP SIQ V
FRP P RQWRAN EH CQWDAQ) ROD\SIATEARWAMG EDUYZ KHOWHP DHARSHIHGRO2 RAREHU WH 2 AREH( ITHAYH' DA

$ VDUAKOWR \KH2 RREHUS HYHYHGWRAN 6 SDVRQWH2 RREH ITHAWH' DM HHY  \KDUWAVR FRP P RQWRFN WHD LWAXHG DG RAMEREQ) DARP DIFDID Z HHFRP EIGHGLOR
RH\KOHR FRP P RQWRAN Z LW (R FKOQ HLQ SOUYDOHSHAKDH 1 R1UIPMRDOWDSYZ HHRAMBAQ) | RBZ LQJ \KHS HYHYHE\RAN 6 SOADQGO0 | IIRMRIDKOUA/ KDY
Z RXGKDHUAKGMG| URP \WH2 AREHUS HYHYHB\RAN 6 SIVWZ HIHVFMBGLOFDK. 7 KHQ® EHUR \KDWVR FRP P ROWRAN RAMBEQ) Z D/UHA-GI URP R

ZIW I IIPNROKDHY SD CEGHILQFDK \RBIYY 7 KHVRBEOQXP BHUR KDWY DAKRU HG | RUMKXDRHZ DVUBHARG T URP W LOSURSRIRO\R
\KH2 RREHUS HYHYHE\WRAN 6 SOADAR 7 KHQP BHUR VKDWY DXAKRU HG I RUMXORHZ DY QMILCRADHG\R DVDUAXOR \WH5 HCFRBERIDIRQ
( NHARHDVR \WH\OP HWWP HDV\KH- XCH 5 HYHYHG\WAN 6 SDADQG2 AREHD 5 HYHYHG6\RAN 6 SDVFRRMNHD NCRZ QDV\KHSE 5 HYHYHEWANG6SOW  \WHQXP BHUR

\KDUW/R AR P RQWRAN DYDLOE® | RUMKOGRHXQEHWHERP S0 VHIXW FRP SHODINRQ STIRY/Z HIHDARP DIVDID UHSXFHGLO SURSRUMRQVR WHS HYHYHEVRAN 6 SOVUDIR
8 SRQH | HARYHIHY WHS HYHYHBVRAN 6 SDW DR UAXEMGLQ UHSXANRQY LOWHQ®P BHUR \KDW/R FRP P RQWRAN IMACEGBIXSRQH HIAVHRUYHA) R HIXW [7 OB/IQ
SURSRMRQVR\KH5 HYHYHE\RFN 6 STVUDRY DG FDXVHS D SURSRUR DML DHLQH HIRVHSUFHRUKOUH EDHG SHURIP OFHRUIMAD U D) DSSTEEGR\KAK [¥. DB/
7KHHIHAWR \KH5 HYHYHE\EAN 6 SOVKDYHEHHD UH GRAGWH FRQRICDAMS | LQDGADOXIAP HWVI RUDDSHIRG/ SUAHIMG

,PSCANR \KH5 HYH)HE\RFN6SDV

7 KHLP SCRAR WH5 HYHYHGE WHN 6 SOW Z DV DESTHS UHIRCRRYHD | RUDDSHUIRGY SUWHMG LQ DFFREDAH Z LW CESTRCE®IIXAAH 7 KHH RH SURUSHIRG P RXQVDHALTHHQWV
\KDQWRVHSUMRXA\O USRS

7 KHIRTZ LQ) \EEBHLOODA FKOQJ HVLQFRP P RQMIBAN LOQP EHUR \KDUW/DOG GRADUEP RXQAVDGE DEAMRDOSHG LQ FESMEO DV SUHYRA® UHERIMG SURUVR DG DVOENVMG
\KEVHTXHAR \KHLP STRWR WHS HYHYHEWRAN 6 SOV UAMRTRLYHD DEMMMG| RUWHSHIRG/SUAHOAG
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7 KHFRQRIEDMS | LCDGRDONBAP HQVIGFOGHWHIFFRXQVR \WHERP SDQ. DOGLW\EMGDUHY $ @IQMFRP SIQ WIQTRNRQY DG CFFRXQIVKDYHEHHQHIP L(DMG
8 \HR (WP DA/

7KHSUHQENROR | LCDCACONDA HOVLQFRGRP W Z W+ $$ 3 UNXLAYP DEDIHP HOAR P DNHHXNP DAV DG DAXP SNRQ/AKDAD | HAMHU-ERWWG TP RQVR DAAVOG
CHONYDGAVFRKHR FRMY HDKMAN DG ACELONY DAKHEMR \WHI LOOGADOWIAP HOV DG \WH U SR WGP RQVR UYHXHYDOGH SHOHVGAUQ) WHUER WY
SHIRG 7KH&RP SO XVH/HXIP DAY EDHG RQWHEHANG RUP DIRQ DYDLOEBILQUARAQ) WDQORANRQY DOG EDDIGRHY/ UAKANY |URP RSHIDIRYY $ FXDOLAMXOVARXGP DMIDID
QLIHJIWRP \WRHHP DY 7 KH&RP SO VHAP DMYFRQIWSUCH.SDID R DIRZ DGRHY | RUPUHAWBRWAY BYHXHUHFRIQURQRQFRP P HIADOSURVWAVEDHGRQSHAHQHR
FRP SBURQ DAHAP SOUP HYAYDODIR)Y CFRUCY| RUFRP SHODMR)SDYY GZ HUR FRWIRUP DUNHNQYHDRLY DWW HON | LUYDOHP HDXUP HON Z DWDQMIELQNY
FRQIMY HYWDOHUI KW FRQMY HONRQUGHIDIRY DQGG-EWOIMKP HOV LGFOAQ) HP BHEEHGGHIYDYHIEMOMY  SURYIMRQ/| RUGFRP H\S H/DQGGH HIG\E] B/ G-BUHACES!
@MVR 1] H3DWHN DOGLP RW CEGIQYH/R LQNILEGIDIAN
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) RUSXLBRAVR WHFRQRICDMG AP HOVR FDK 1 BZ V \WH&RP ST FROUGHY DOKLIK® QIXGLOYHAR HOVZ W DP DXUMY R \KUHHP RQKYRUGWDAKHWP HR SXURDH
R EHFDK HIXYDBQW 7KH&RP ST P D LOMMQVKRWALP PRH P DUNAWVXQB/ARDALHQRAFRQUGHHG VR BHEDON G-BRIW DG DHQRAQKU-GRUDOUIOM-GE \KH) HEHIO
" HRIWQXIFHERP SIQ 2) ' ,&  RURKHLURYHIP HFQMIHR 7KHHP RH P DUHAXQBAHN R SUVHYHWHYDDHR WHIQMWY HOADN  SHNKDUH KRZ HyHU WY
SRUMEBIRBRHP RH LOMKMY LOWHHIXQBY 7KH R UMMPWGFDK DG FDK HIXYDBQWRQWHEDDGFHWHANDVR * HHP BHU DUHI XQB/AWDADQRQ EH
XVHG\R\XSSRYWKHGICR &6, BMCHNV Z LAEHAMUEWER KREHY R WHERP SDQ VARQMY HOMDOHUWIKW 3895V DG FORAEHXVHGR\KSSRWWHZ RINQ) FDSAID
HB/R \KH68 1 DIRY( GHI\ BMGHY

$ FFRXQWVS5 HRHYDE®! 1 HV

$ FPRXQIVUHFH.YDE®A DUH UHARLGHG DAKH UQHASDT] DEG! YDOHDQG DUHGRAFRTIDMIND] HG $ FFRXQIVUHFHYCEBILGFOGHP RXQIVHLGHG BWSD P HQIVUHH.YHG DG DERZ DEFHVI RU
FUGWRLAY 0 CDIHP HONFRQIDOED P RQVRY DG DOWMNLWDEBZ DO/ DARADMG Z WK \RH& RP SO0 v UHFHYCEGVAR DEAHND). FUHEWIMNY DARADAGZ MW WHOFFRXQN
UHFHYCEGIDQG SHIRAFID Z MWR | UFHYTEGYZ KHYFRIBAMRQLY (RAFRQUGHIHG SURETE®! 7 KH&RP S0 GRAVRWADL HLQAMMNRQ SDMBHDFFRQN ©  KHOXGRHIBQN

H LMVDARWWHFRIBANROR UHFHYCEGY WHE&RP SIQ UHFR B/00 DIRZ DGFHI RUFUHAWERWHY DG DFRUASRIAQ) FKOLIHWR FBHEVRNH SHOH 7 KHSURA HIUSURYIMRQIRU

FUGWRWA/DOGZ UM R | | RIXQFRIBANEGICP RXQVIGFOGGIESR LP DAMD LQUFHYCEGVUADM\R-" / WDZ HHQRAGFOGHGIQWH\DBIR DAHNVDQGZ HH
GHP HEXGFREDRIEGIGAUQ) \WHI R TXOWAUR 7 KHSRMRQ! RUFBGEWRIAYLY BFREHGZ MKQVHI)  JHHIDCDOG OGP LQWDAYHH SHOFY 7 KHIRTBZ LQ) \EE®!
SUAHQN\KH KO HYLQWKHDIBRZ DFHI RUFUHEWRWHYI ROWH\ HOWHIG-G' HR-P BHU DG
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, QHQRUHY 1 HV

, QMUY Z KIFK FROMWSUP DUO R P DALY DG \KSSTH XV LOWHLOAEIMRQR VRIUN WPV DUHWEMG DANHEZ HUR FRANRUGHAS-DT) CEGYDOH Z W FRWV
FRP SXUAMGRQDZ HIKWGDYHIIHFRWEDALY 7 KH&RP SDQ SHIRGFIWM WYLH VIWIOMHDRUHYI RUH AW DOGREVRBIMLMP \/ DG DAWMVADUY 1) FRAIVVR HXP DAMGQHY
WD) CEGHYDOHYZ KHOWH DUHGHMIP LGHE\R EHGWAKDD FRIVT KHIQMORY BAHYHZ D/ 0% DV HR-P EHU 0% UASHRANYHD

3URSHIV 3@QNDQG( TXLSP HOW

3URSHW STQADQGHILSP HOAUHUHFRLGHG DRI HSUHADARQLY FRP SXMGXUQ) WHVELI KWICHP HARG ' FSUHADARQLGFOGHGLOFRWR \DBYDG\HIY  JHHIODG

OGP LQVADAYHH SHOHYI RUFRQIMXQ) RSHIDIRQ/Z DY 0G IRV DG UASHRAYHD 0 DQMITFHOGG WB0LY DUHADL HEWR RSHIDIRQY DOG DEAURYY
RULP SURYHP HON WA HG , WP VR SURSHIW \RT BNHGRURKHEZ VHAVSRHGR DHUP RYHGIURP \HDAHAIGG DFPXP XIOAG G-BUHADIRQIFFRXQVDGIN JDQVRU
GIH/RYAVSRDIIUHUH GRMGLOWHWEM HOVR RSHDIRY/

* RREZLADQG2 \WHJ, QEQILEGIS WHV

* RREZ LU BIHOMKHIP RXQMB Z KIEK \WHSXUKDHSUFHY LFXQAQ) ACELMMYDRXP HG R DFTXUHGEXMQHMAYH FH-GWHHAP DMGI QUYDOHR \KHGHADQILEGIDAHN

DOGVHBOUDMD L GHMCEGILQIUQI LEGIDAMHVR WHHBMGHAHY ' HIQAMOYHG QB LEGIDAHN FRQMY SUP DUO R WICHQP H/ WRKGRR)\  DQGEDANR) DUHDP RMYHGRQ

DWRELI KWICHEDUY RYHAHHIP DM XVH XOW HR WHDWHA* RRGZ LAY GQRAZP R H3 EXVA\RKMG DABDWIROD | RULP SOUP HA7 KH&RP SO0 UHDWHWH/WHYODHR RXU

USRI XQW DG UHIMG.) RREZ LEDDCRHY DO RD2 AREHJ DG DARKHAMP H/LL HYHQIVKDYH RAPXUHG RUALUAXP \WBCFHYH IWAKDAGEFDM\KHADLW LQ) TP RXQAR

JRRZ L@P D QRAEHUFRYHIIEG! 7KH&RP S0 WFRIQ] HEDOLP SOLP HOWRWR UHDM\RWHIRREZ LGR W+ ( & HIP HOABUQ) \WWH\ HUHGG' HH-PBHU
6HH1RM * RRGZ LODQG, QEQILEDIS WHVI RUXUKHIQ RP DIRQ



5HRHILEOVR / RY / LYHG$ WHVDQG, QEQILEGIS \WHV

7KH&RP SIQ UYLHZ VIWERQY) QYHG DAV GH LW QYHGLQEQILEG DAV RULP SOUP HWZ KHIHYHUHYHOVRUFKDQ) HYLQFLURXP WIIGRHV LA FDM\KDARHFDUY L) CP RXQV
R WHDWHNVP D GRAEHIX® WFRYHIE®! | LQAFDRYR P SOUP HW LWAP D) HP HAGHQIVLEKH DX URXS WWDAFOGH/WH SRRQINID 1P SDUHGERQY) QYHE DAHADAKH
GZ HIBYHIDAZ KLAK WWHHDUH\HSOUDM I GHNICEGIFDK IGZV |, | WHIDUYDOH GHMP LGHSDARHVRBCR \WHH SHAMG XQAVFRXQMS | XMHCHADK | GZ VI RAMHDAHA URXS
LV GWA\KDQWH DLW LQJ TP RXQAR \WHDXAHAD GRW/LY BFRIQ] HE | RAKHGL | HIHFHEHE HHQWKHI CLUYDOHDOG DU LQ) TP RXQAR WHDWHA7 KH&RP SI) BFRIQ] HSD®&WR

CHDMG\R WHWWAKGRE)\ LQIUIQILEGI DRVHAZ WMOQWRH++ ( & VHIP HWBAUQ) WH\ HOUHGS! HAHP BHU 6HHIRM * RREZ LODQG, QIUQILEGIS WAV RUIXURHJ
LQRP DIRQ

0 H]DQAH( TXW

7KH&RP SIQ KDVIMKHG YOURXVI LCDGADCIQAKP HON LGFOAQ) SUH HIHGWRAN , QUUKP HOVFRQEBIQQ) UHEHP SNRQ U KWWDADUHHAKHUZ ML QWKHFRQURCR \WHKRTHURU
XEMPAR WG-P SIRQXSROWHRFRXUHIFHR XRHWIQHYHONQRARBD Z MKQWHERP S0 I FRQURCDUH FIWLL LHG DV UHGHHP CEGIRUP H | DQGHHTXW 7 KHSXERHR LY
RO LFDARQLVAR FROMH WWDAKFK DVHRXUMY P DL GRABHSHIP DOHQ® SOWWR- HMXUW DQG FRX@S UAKXOVMO DG-P 0G| RUFDK. VHRXUMIEV RURKFUDAHIVR \RHHQIMY LOWHI XMUH

BHHIRM  ( TXW |RUXWMHIAVWAMRQUIDEQ) WHUHRDMILFDAROR \WWHERP SO V& RQHMWEGI3UH HUHGEWRAN | URP SHIP DOHOAATXU R P H ] DQGHHTXW GAUCQ) WH
I LLYXTXOUMUR DOG\WHUHRDWL LFDIRQI URP P H | DRGHHIW VR SHIP DOHOAATXW LOWHWILG TXOUMUR

eiize)

7KH&RP SIQ CRARXQIVI RUZ DUIQN DYV HWHUHNXAWY FODALLHE RUCCEL N FOWL LHGLOWKP HQVEDHERQDQDAAKAP HONR \KHZ DUDQAASHAL L \MIP \VDQG CESIFTEG!
DMWRMINHINAFHS 68 3 IMMIXAKICQ) / ICHOMYIURP ( TXW DG$6& 3 HIYDAVH/DQG+ HAILQ) * 0 DCLIHP HOAVDARKP HONRQUGHYZ KHAHHZ DUV
DUHI BHABEQ) | LCDCALDOQMKP HOVSXUMODARS 68 Z KHAHWH P HAAKHGH LQWROR DACELMN SXWMOOAWRS 68 DUGZ KHKHAWHZ DUDQNP HANIOR \KH
UADUP HOVI RUHDAW FOMILFDARQXQEH B 68 6HHLIRM  ( TXW | RUXUKHUGVAXWWRQ U DEQ) \WHUHFDWM LFDNRQR \WH&RP SO 13, 3( © DUWIDNIURP HIXUW R
ACEONYGAUQY \WHI LIXTXOWWUR DQG\WH UM DRI URP CCELOMNAVAR HNXUW LOWHWMLLG TXOUMUR

) RUMKHGRUP RAL LHG Z DUDQMKDAER GRAP HAADEDAH FUMMUD | RUHTXLUY FIDALLFDARQ \VKAK Z DUWIQN DUHUATXUHGVR EHUHFRUGHG DY DACELAN LW DAKHUI UYDOHRQ\KH
MR IMXOFH DOG\KEHNH® UP HDAXUHG\R | DLUYDOHRQHIAK EDDGRHWKHAEDMWMHS D MU & KO HVLQWH AN DG UYDOHR QCELOM FOWA LHG Z DUDQNV DA
WFRIQ] HELORKMHUGRP H H SHOH LOWHFRIG-HG FRORIEDAGWEA HOVR RSHIDIRQV/IQWHSHIRGR AOQIH

5 HYHXH5 HFRIQURQ

5 HYHOHLYUHFRIQ] H3Z KHQWHHLY DWIQIHUR FRQURCR SURP IVHG.J RRGVRUVHLYLEH/AR PXAKRP HYLQ DR TP RXQAKDAMH GRMKHFRMGHDIRQWDAKHERP S0 H SHAW\R
EHHQIBG\R LOH FKOQIHI RAKRHIRRG/RUMHYIFH/ 7KH&RP SDQ VHIVARTIUSRZ HM WP \XQEHUFRQWIKRNRO DG GHYHESP HAD) UHHP HOMVR U GHQNCDQG ARP P HIADD
PXARP HY 7 KHARP SOIMGM WP MART DYDMQIGISHIRP DFHREQIDARY ) RUMGHMIOFRQMAW UAYHHLY UHFRIQ] HE DAKHSRIQNQ WP HZ KHQWWHM WP VDUHSORHG
IQRVHYIFH $ Q COYDIFHSD P HONVUHFHYHGLOWHIRP R PXMEP HUG-SRWDUH R GG D/FROMPNICE QMY

&RP P HADDFRQMPVDUHI HHDE FRP SBINGZ MMOQWUHR\EZ HYHP RQKVIURP FRP P HIFHP HOAR FRONUKANRY & ROMKRIRORO@UIHSIRMANP D EHARP SBIMGZ MQ
HIKWHQWR\E HOW | RXUP RQKY G-BHIAQ) RQWHM] HDQGGFDNRQR \KHSURWRAS HYHQMHI P FRP P HIADCFRQMFWDUHUHRI QY HEXQEHUDSHHQEIHR FRP SOURD

P HARG P HDXUGE. WHSHAHQMIHR KR LCPXUHG R DM DI DOMNAP DAMGVRBCKRXY EXGIHMG | RUHIFK FROMPAMA-FDAHR LKA GRHISEQN LO WP DY FRUV LW
LVDABDIBDRIED SRUMEGIWDAKHHKP DY/ XVHG Z LORKDQI HZ WKQWWHGHIU XM & ROMPAFRWVLGFOXGHDIELUHAWP DMIDO GERUFRWVDOG\KRHLQAUHRANRIVUHIDAG\R
FRUFVSHIR P DQRH \KAK DYLQALHANDERUDOG RKHNXSSTHY 6HIQ  JHIHDODG OGP LQMDAYHFRWDHAKDU VR H SHOHDVLGRXUHG 3URYIMRQYI RUHKEP DMG RWHVRQ
XGFRP SOINGFRQAMIFVOUHP DEHIQWHSHIRGLQZ KUK \KFK A DUHGHMP LQHG & KOQIHVIQME SHURIP DFH VE FROAWRQYDQGHAP DMGSUR MELOW P D BAXKOW
UYMRQAR FRWWDQG UHYHDKHYZ KIFK DUHUHFRIQ] HBLOQZ KIFK \WHUYIMRQY DUHGAMP LGHG &KDQIHVIQHWP DMGNRE SUR MIELOW UAKAMY) |URP WRE SHIRUP DFH ViE
FROGURYY FROMFEHIOV SIRYIMRYY FOIP V FKDQIHREHY UG VANBP HOW DUHCFFRXQIMG | RUDV KO HVLQHMP DMV IQWKH PXUHVGHIRG

6HHLRM 5 HHHS5 HFRIQURY |RUIXUMHIAVAXWRQUHIDAEQ) UYHXHUFRIQURY
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&RWR 606GV

&RWR \DBVARQIWR GUHRIQGLQEUHFWP DAUIDCDOG @ERUFRWWI RARDUHHIA \CVRP LQABEDNRQY/DY/Z HODYZ DUDQN FRIWW SHIP W |HA 1 LCDCAQ) |HAYDQGRYHKHIG
(CFOQQ) FRIVUHDMMG\R SURAXUHP HQVZ DHRXMQ) DOGLQMHIRY P DRIHP HQW

( P SB HH5 HIHP HWWHH W

7KH&RP S KDVDQ( PSE FHEDMQIV3@MY N OGP DAKHVDSHAHIMIHR HP S FHFRQUBAIRYXS\RM[ SHFHWR FRP SHODIRY ( P SE HUFRQUBMRQARKH
SOOI DG ZHH DG UAGHRIYHD $ GAWRID D/SDWR WH1 RvHP BHU 68 1 DIRQ$ FAMMRD \WH&RP SDQ DOR DFTALHG\WH

68 1 DIRQGRDUG\ VWPV ,GF N 3@0 ( P SB HFRQUMBMRYIQR\MY STRZ HH UQ XQMKHSDOQZ D/P HIHSZ W WH( P SE FHEDMQIV3TQRY
CHPBU

6KDLHYDWHG&RP SHODIRD

7KH&RP SO CFARXQNI RAKDUH EDHS FRP SHODIRQLY. DB/RQDI UYDOHEDLY 7 KHHAP DMEJUDQAEDMI DUYDOHR HIFK WRFN EDHG LY DG LY UHFRIQ HELQWHWEIM HOW
R RSH.DRQYRYHAMHUHDOMMVHYIFHSHIRG JHHID WHYRAMY SHIRG 7KH&RP SIQ UFRIQ] HYI RUHWWUADAKH. RFPXU

;. DUDQW

68 1 DARQZ DUDQIVIWSURGAW! RUYDURXY SHIRG/ DI LQWEH HAVIQP DMIDCRUQKIEDMRYZ RINP DQKLS 7 KHP D4 CRMMYR \WH\RTIUSDCHY DOGWHLQYHWY SIRVIGHD
ZDUDQVSHIRGR JHHD®  \HWOEG  \ HOY UASHRIYHD 68 1 DIRQZ LDAMAMNPXRP HYLQWH HYHOAKDAKHP DX CRMUMY Z DUDQN GH-OAR EHXVHG\R U-STFHD
GH HAYH\RDUSDGHRULQMWAU 68 1 DMRQSURYLGHI RUZ DUDQIV XS VRWWH@ HIP HR \WHW VP ROWHLOXBEDWROR DM P DG DOHNXSP HNIGG LCAGHEDXSSIH/RKH
\KDQVROUSOCHY DQGLQYH MY WDNDUH UHFRYHHG XQEHKHP DO CRMUMY Z DUDON 68 1 DIRQSURMGH \WIGHGZ RINP DOKLS Z DUDQMAR\WHPARP HUIRUXS\R | HOLY
IRAHHYIFHR LOHWY Z KIFK LVUHP EXSHGE. \KHP DO CRMBU

7KH&RP SOQ - HAIP DM/IWZ DUDQNV REQ) DNRQ/XSRQLQMUIMRY DQH SHAHIGFOGHGIQFRWR \DBY EDHGRQP DIHP HAVERWWAKIP DMR WH SURECE®I FRWWR EHLGRXUHG
LOKRERIQ) WZ DUDQW FRP P L\ HQWV

$OHINQ)

$ GHIMIQ) FRUWVDUHH SHOHGDAKH DUHIGRXUHG $ GYHWWIQ) H SHOHZ DV DG IROWH\ HOVHQE-G' HAH-P BHU 06 WSAHD

6HIP HQWQIRLP DIRQ

2 SHDIY) \HIP HQVDHGH IQHEDVARP SRGHOWR DQHQMSUMHI RUZ KIFK HSDUDMI LQDGADOIQ RUP DARQLY DYDMEG DQGHYDODMG BIXOL® B\ WHAH RSHDIQ) G-AMRQ
P DNHU RUGHAMRQ P ENQJ JURKS 1QG-AGQ) \KHP HARG\R DTRFDMUARXUAHY DG DVAW SHIRP DJFH 2 XUFKIH RSHIDMY GAMRQP DNHU &2 0 ° LVDFRP P LWkH

FRP SUMHGR RXURKLH H HRARYHRI 1 LFHU FKUH RSHIDAY) R LFHUDGGFKUH | LCDGADOR | LIFHU YDHGROWHI LCDADOQ RP DAROSUHOAG\R QG UYL HGE RXUE2' 0 1Q
GHAQ KRZ \R DBFDMUARXAY DIGLODAAMQ) SHIRP DIFH Z HKDYHGHAP LOHGZ HKDYF \ITF RSHDIVY DQGUWERWEGNHIP HQV 6HHLIRM  6HIP HWQRP DIRQ |RU
IXUKHUGMVROMERQ

&ROFHOUDIRQVR 51N

) LCDQAODOLOMKP HQVZ KLFK SRMONDTD \NEMAWHERP SI0 R FRFHMDMRQ/R  FUHAWIMN FRQUWSUP DUO R FDK DQG CFFARXQIVUHHYDE®! 7 KHDARADMG MR
FREHQIDIRQI RUFDK LVP MDAGE, EDQN.GQ) Z WK LOXMNRQYZ W KLIK FUHAWIDMV $ WHISQWP H/DP RQVRQG-ERIVW] AHG) ', & LQXUIDGFHAP IW 7KH&RP SDQ. KDY
@P L\WG FUHAWIM LQ CFFRXQVUHFHYCEBI DV P RUWFRQAERV DUHSOGWURKI K RAMGHPAMRP HUILGDGAQ) 7 KH&RP S LV QRAG-SHIGHARQD). MQIBGIPXWRP HUDQG\WWHERWR
00 PEP HUZ RXGE QRADGYHYHD P STRARHERP SO VRSHDMY UAXOVRUI LDGALOCBRMRY 7 KH&RP SIQ G-BHIB/RQDAP MWGQ® BHUR \KSSTHY| RUMARDUSDHY DG
RNHM WP FRP SRV ' XUKQY \WH\ W HIGG



' HRPBEU DG \KHWRS | LYH\XSSTHY FRTBARYHD CFFRXQAMG I RUDSSWR P DMD DG R WH&RP SIQ WVRBCCHRXQNVSD, CEGY URSHARYHD
1 HY RW3HJ6KDH

YDUE QHABRW DAEXBEBIVR FRP P ROVKDUHKRTHY SHUFRP P ROVKDUHLYEDHG ROWHZ HIKWG DHIIHQ® EHUR FRP P RQWKDUAVRAMBDEQ) GAUQ) HIFK\ HIU' LOMGQHWV
W DAIEXEEBIVR FRP P ROVKDLHRTHY SHUFRP P ROVKDUHDEMAVI RWHAOMYHH | HWR SRMMMDOFRP P RQWKDUAVRAMBAQ) 7KH&RP SO0 KOG QGHP H5
AYIGHB/GUQ) WH\ HUHGHG' HHP BHU Z KIFK GFUDHARHQ® HDRULQWHQHABRY/ SHAKDHFDBXDIRY 7 KH&RP SDQ VR SRMINCDGAURICFR P RQ
\KDURAMBEQ) DUHARP P ROVKDLAKDYZ RXQB UAKOVURP \WWHFRQYHMRQR \KHFRQMHWEGISUH HIMHG\KOW Z DUDON FROYHMNEGI GHEVI0G KD DARADMG Z W WHERQ
WP LGPHQIYHFRP SHODIRQ SN/ Z KIFK UAKEAGLOCR AOMYHH | FRVRUKH\ FOUHIGHG' HHP BHU 7KHERP S FOBXOMWHAOMYHH | AR RAMBIECY
ROWRQY Z CUDQN DG XQHAG VKD XMQ) WHWHDKUY KRN P HRG DQGWHAOMYHH I HAWR RAMBOESQ) SUH HUHGAKDUYXMQI WHLL FROMIMGP HKRG 7 KHIHZ HHQR
ROURQ/RUGH HUHGWHRN LY. DB/H FOG-GI P \WHFOBXDAROR GOWGHIQQIVSHAKDHEHFDAHWHHZ HHRRAMBIEQ) ROR/RUGH HIBGWRNTZ DB/D/R ERK

HHPBEU s3] DUDONM\RBIY DQG DOGUAMIFAGURN XQW\RBIY DG Z RXGKDHEHDH FOGGI URP WHFDBXOMROR QOMGHIQQIV
SHAKDHIROWH\ HOWHIGG' HHP BHU UAGHRRYHD HYHOL WHHKDG QRABHHD D CHABRWLQWRVHSHIRGY EHFDXVHWHH HIFVHSUEHZ DY BDMAKDOWH
DYHIIHP DINHABUFHR FRP P ROWRAN G4 \M—|S—U|R3

$ FRXQIY 6\BQELGY, WXHS

Q2RREH) M) $ 6%LWKHGS 68 3 WARKUH, P SURYHP HONV &RALFDINRQ$ P HIP HOVIQS5 HERQHWRWHG( &1V WRRXUHE SCDMDQGELP ST IFDARD
,QUDIYH Z KIFK LVIQMIG-GWR RO\ RULP SURYHGEWRBRKUH DG SUMHQBIRQ UL HOVR DYDUHVR WSV 0 D) R \KHIP HXP HONZ LQDBRZ. XVHY\R P RHFDIO
FRP SOUHHQMWA\XEMPAR \WHG ( & IVH LM GVFERXUYZ 1\ \KRVH HMMAKRDAZ HIHCRABUYLRA® \XEWMPAR WH UHTXULP HOWDQG DI QWHUANXLP HOVLOWH) $ 6%
CFARXQIY WBQEDLG FRAL LFDIRQZ W WHE( &V UHIXDIRYY 7 KHIP HIP HOVLQS 68 Z LQEHRP HH I HARYHRQWWH CDMKHUHDMMG GMERKUA/ DLHUP RYHG | URP
5HIXOMRQ6 ; RUS HIXOMRD6 . B\ WH6( & DOGZ LR EQIHIEHH | HAMYHL WH6( & KDVQRAUP RYHG\KHDSSTFEGI GVFRKUHUATXLUP HVE -XCH (DO
DERSMRQLYSURLELMG 7 KH&RP SIQ LVAXUHQ® HYDODIY \WLY$ 68 DOGWHLP STRAMP D KDYHRQIWFRQRIEDAG! LCDGADONDM HON

Q HHPEH  WH) $6%LWKHGS 68 3 FRPH7O W/ 7RIF ,P SIRYHP HOM\R, GFRP H7 ' MR Z KUK H SDOB/AVFRKULQ DO HMMVIGRRP H
\§ UDMUHFRGAGDIROVIEGIDOG U DAQ) FDK S H/SOGERKIOWHS 6 DQGIRMIQMUMVGRNRDY 7KIVS 68 LVHIHRARHI RUIMVADCSHIRGYEHILQQQ) DM HHP BHU
Z L\ HOUD DERSWRQSHIP WG 7 KH&RP SO0 LYAXUMHO® HYDODIY WV$ 68 DOGWHLP STRAMP D KDYHRQIWARQRICDMS | LCOGR.COWIAP H) /

QLRIPE  WH) $6%1MKHGS68 3, (FRP H6\BMP HOWV 5 HSRUMY &RP SUKHQUYH, GFRPH ([ SHOH' MJJUHIDIRY' FERKUY 6XEWRSIE

" DMIIGIDIRQR , GFRP HE\BAP H [ SHOHV  Z KLFK UATXLUAY GVFBRKUHLO\WH GRMAR \KHI LCDCADOWIMAP HOVR \SﬂLl—GLQRPDNQIIR(VW—UﬂQFRWD}GI—[S—QJ—V
7 KHCP HIEP HOVDUHH [ HARYHI RUIVADO HOWEHILQRQ) D\ HAHP BHU DOGIRUQMIP SHIRG/Z WWOQI MDD HWEHILQQQ) D\ HAHP BHU (DO
DERSURQLYSHIP WKG 7 KHIDP HIEP HIV\KRX EHBSOHG HWHUSIRGHRYHD \R | LDGADDWIAP HOVIMKHG | RUBBRYY SHIRG/DWKHH I HRWYHEMR WS 68 RJ
GRGHRAIYHD R D) RUDDSURJSHIRG/SUAHOMLQWHI LOOGADOWIRP HON 7 KH&RP SIQ LVAXUHQ® HYCODMY \WVS 68 COGWHLP STRAMWP D KDYHRQIWFRQRIEDMS
1 LCDQRDOWEAP HY /

QLRAPEH  \WH) $6%IWKHGS 68 3 HEWZ LW & RQHMRQDQG2 WH2 SWRQY” Z KIFK FOUI LHVWHUATXLUHP HQWI RUGHMP 1QQ) Z KRKHUFHMTIO\FABP HOWVR
FROVHMMEGI G-EVIOWKP HOVVKRX@S EH CFFRXQAG | RUDYDOLABAHGE FROMHMRD 7KWVS 68 LVH I HRYHI RUDGQCOSHIRGYEHILGRQ) DWW HHP BHU DOGLOMIP
UBRY SHIRGYZ MWOWRHDOOCOWSRYEHIRGY ( DU DERSNROLYSHIP WG RUDTHMWAAKDDYHDGRSWG\WHIP HIGP HONVIQS$ 68 8 SADM $ GRONRQFIQEHRY

DSRSHRANYHRUHMRSH-RNHEDLY 7KH&RP SDQ LVAXUHM® HYDODMY \KMV$ 68 DOGWHLP STRAMP D KDYHRQIWFRQRIEDAMS | LDGADOWBRP HOV

$ FFRXQIY 6\BQELGEVS GROWG

QLRHPEH)  WH)$6%LMK-CS 68 36HIP H/B HBRWY 7RSIF ,P SURYHP HOM\R'5 FSRMEEGIGHIP HQW NFERAWUAY Z KLFK H ST/ AVFBRAKUA/ CERAVD
SYXETF HMWMVUSRMEGIVH P VDG WXL P RMHKDGRHGLQ RIP DARQCERXD WHBSRMEEGIVFIP HOAVH SHOAY LOMIP \FIP HBUR IMRUEAN DOGKRZ. DSXEQF HOMVIV
FKIH RSHIDAY GHAMRQP DNHUXVHY UBRWGVHI P HABUR IMRUERW/LQ RIP DMRQLODXAXQY VI P HOASHIRLP DOAH DG DERFDM) BARXUAHY 7KWVS 68 LVH [ HAWHI RUILMVAID
SHIRG/EHILQQQ) DWW HAHP BHU Z I\ HI® DERSWRQSHP WG 7 KH&RP SO DERSMGWMLYS 68 HIHAMH' HAHP BHU BHHIXUMHUGVAXAWRQZ MMOQ1 RM

6HIP HQNVQRP DR
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" DMUIJUIDMRQR UHYHOXH

5 HHXH DHWHRIQ] H5Z KHRFRQARCR \WH SURP VHGJ RRGVRIMHLYLRHY LV WU HIHG VR RXUPXWIRP HY/ LQ DR P RXQAKDNAHWAH GRWWHFRQUCHDNRQZ HH SHAWR UHRHYH
LOH RCIHI RMRHIRRGYRIMYRY

7 KHI RGBZ QY \EEGIGMJ UH DAY BYHOXHEDHE ROWSHI RAWH\ HOWHIG-G' HAHP BHU 0%
5 HYHXHE\ 7\ SH

68 1 DARQ (&
5 FMG-DNCFRQMPV
&RP P HADDFRQMFN
BHYFHUAYHOH
6R\& DUHUAYHOH 2 2 2
2\KHU 2 2 2
7 KHI RGBZ Q) \EEGIGM)J UH DMV BYHOXHEDHGROWHWP L) R \DIM CAMRQR WHSHIRUP DRHREQI DIRYY/| RAWH\ FOWHIGG' HRHP BHU 0%

68 1 DARQ +(&
3HJRUP DOPHREQI DARQADM LHE DADSRQNQWP H
3HJRIP DFHREQ DARQADM LHGRYHMP H
&ROACRW/ODQRH/
&RIPADXHNV U SUHWRWIOIG HIQQIVIOH FHWVR [P RQNVEGG DUGAUFWRIV LFOGQ) FRP P MIRYY 1 L(DGAQ) DOGSHP IWEY | HVSOGSUR MR UFREQ) UYHH
& ROUPICE QMY U BUHINP RQVELGBG\R FIHONVIQH ARWR BYHXHUFRIQ] HE\R OMDGECIIVIOH AHVR FRIWDQGHIQIV &ROMPADAMNZ HH 0%

DV HHP BHU DG ASHRAYHD & RQUPNITEMNYZ HH DG DV HHP B DG UASHRAIYHD ' XHVRWHKRWAM

WP @DMHR RUFRQMFN \KHEDDGFH/Z WO FRQUANDXHNVDOG ACEOMD/R * HAHP BHU KDVEHHQUARIQ] HZ WMQFDK DG UHYHDMH UASHRIHD GAUQ) \KH

\ HUHGHG' HRP B
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YAYVIQH FHVR FRAWDGGHAP DMSHUQIVDVR * HHP B DG OHDVIR®BZV

<HU( Q@' HHP EHU

UMIVIR DM

&RIVLGRXUHE ROXGFRP SBIMG FROMFV
( WP DMGHOQIQIV

&RWSOVHAP DMGHLQQIV

AUAIVIQH FHWVR FRIVSXVHIP DMS HAQQIVROXGHRP SBIMG FRQMRV




&RIWDGHAP DAMGHIQQIVIQH ARWR BQQIVDVR ' HAHP BHJ DG DOHDVIRBZV

<HU( QGG HHP EHJ

&RIVLRAUHGROXGFRP SBIMG FRQMFNV
(WP DAGHIQQIV

YAAIV\R DM
&RWIOZGHAP DAMGHLQQIVIOH AHWR BLAIVROXGRP SOIMGFRUFV
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7KH&RP SO WFRIQ] HY/DWHV QG QCELOMAY | RUWH U KWDQG REQI DIRY/FUDMGE. GDH/AKDM WGP RIHWDQWE HYHP RQMYI WP WHEDMR WHEDDCRHWKHAAS LIKWR
XVH 3528 DWVHVU-BURHNRXULL KV XVHDQXQEH®LQ) DAHNVRAMHODHWLIP  Z KUBIGD/HICE QMY U-SUAHNRXUREDI DARQVR P DNHODHSD P HWOUMCQ |URP \KH
®DH / FDH52 8 DAHVDGICE QMY DHBFRIQ] HSDAKHFRP P HF-P HOABDMR DODHEDHERQWHSUAHIAWDOHR GDHSD P HONVRYHAMHBDHWMP  94-FDVHWHUDM
[P STAWQHIFK LQE YIGOOBDHLY RADA®D GHNP LTEG WHERP STQ XV IWLGFUHP HOBCERURZ 1Q) UDMVR GHMIP LGHWWHSUAHOAYDOHR WH®DHSD, P HOV

Q  WHERP I HOMMGIQRRSHDIY GDA/IRMZRRIFHEFDIRY LFOGQ) RHIQ+ZOLIQSSUO  OGRHIQLHZ <RNIQIRHPEH)  XSRQWH
OFDAMROR 68 1DMRY,Q  \WH&RP SIQ KDGOOR HIMIHGLQR DORSHDNY BGDHI RUWFRSRIDMR | LFHVIQO0 LGGHRRBWDNRP P HIFHGRQ- DO ,Q0 DK
WH&RP SDQ HQMMGLOR DQRSHDIY GDHI RUDQDEAMWRICR | [FHEFDIROLO) BUD

(IIHANYHGHBWP BHU WHERP SI) HOMHGLQR DODHWLP LCDIRQDI UHHP HAZ W RXUO LGHARBDR | IFHOEREG SXYXOQAR Z KIFK \WH&RP SO Z L@BD D

WP LDNRQ! HH\RBI) REHSOGDV SHPRQNIRIDSHIRGR IRUMD P ROMVIUR HOW LQRWLYGDHWP LDARY DvZ HODAKH&RP SO Z OMQY
WU KVHR LW R LCDOHRXUMY GHBRUVBIRYLGHG DA LORWHRUIWLCDOBDHLOWHIP RXQAR 7 KHODHWLP LADNRQUAXEMG LY DG DHR \WHERP S IV
RSHIDAY GDHUWIKWR XVA/DXHMRDIL DOGRSHDIY GDHITEON/ARBIY Z KIFK DIRQ) Z W KHWLP LODNRQI HHDQG Z UAMMR | \RHVHRXURNY G-BRUW
UAXEAGLODERWRQWHMP LDIRQR WHGDHRDIL UHFRG-GLQRSHDMY H SHOH/IQWHFRQRIDMS WP HQVR RSHDNRQY DG ARP SUHKHMYH®RWI RAKH
\HUHGG' HHP B 7KH WP DQQ) CCEQN | RAMHWP LDNRQ! HHLY WHFRIGHEZ WMQ RKHUDFAXHG COELOWNAW LQWKH FRQRICDMS EDDR-\KHAV DV
CHPEHU

7KRHUP DQQ) GDA/KDHUP DQQ) GDHWMPVR R \HILY 2 (HODHLGFOXGVD wqmnmmmmmwwmmwmumm@o

UHQADENVN HOAR DOGWHRM-UD  DOQMOUHQNIOWIR HWG VR ' HRHP BHU VRECE 2 8 DAHNVDQGRSHDY GDHICEONZ HH
ASHRAYHD $ @QRSHIDIY GDHH SHOHLYUFRIQ] HSRQDWELIKAICHEDLY RHAHGDHWMP |, QWH\ HOWHGG' HAHP BHU 0% \KH&FPSZQ
WRIQ HG 0% LQ®DHH SHOH WASHRANHD

, QRP DANRQUHDWG\R\WWH&RP SOQ V52 8 DAHVDG UHDKMG GDHIHONY Z HHDVIRIRZ V

<HU( QGG HAHP EHJ

&DK SOGI RIRSHIDAY GDH/
5LIKWR XVHDXHVREEIGHEIQH AKOQIHIRUGHE. RSHDMY GDHREQIDIRYY 2

$VR' HHPEHJ

: HIKWG DYHIHUWP DQQ) GDHWP \HY \HY
 HIKWG DYHDIHAQVARXQNADM

0 DXUIMHWR GDHIHOWDVR ' HHP B ZHHDVIR®BZ V



7KHHDW

7RBOBDHSD P HW

1 HWLP SAMGLOMIAN

7RIBCRSHDIY GDHICEON/
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2Q-XH WH&RP SI0 \RGS\EWBOAED DR \WHDXHVR IWGIR CROFRIAVVEMADUHY - / DOG( FHAD WR7KH3* X\ VGV / & GRQ) BXMCHVDY2 CHL HY GED
RJ\MEU}V\HR:I-I-B/ 7KH&RP S0 UHFHYHS GHAQMWICEUIRHB/R FROMMIMY R LQIQWIFRIGHDIRQGW LQDENWA HOV $ Q

LOFRMGHDIRDSUMRAD KHIBIQHARZ Z DVSOGLQ 7KH&RP SO0 UFRB-GDEWRO\DBIR GUQ WHVHFREG TXOWUR 7KH
sw-QmeFa AR RSHIDNRQYZ MW UASHRAR WV ANDQCRMRQ KDY EHHR BARVGHRYHD CHSTHG\R DOBURUSHIRGY/ SUAHOMG

7 KHI LDQADOAKXIVR WHAVFRMXHSE RSHIDIRQYDHDVI RIBZ V

<HU( QGHG' HAP EHU

600V
&RWR \DBV

6HIQ) JHIHICDQGOEP LQMDAYHH SHOHY
$ P RUWY DIRQH SHOH

7 IQRAMRQFRAV

* RREZ LGP SOLP HONRW

5 HAUKENUQ) H SHOHY

/ RWRQ\DBIR DAHV

2 SHDMY GWEH RHLGFRP H HY 2
,RPHW EHHIWH SHOH 2
1 HABRWI R QVFRQMMHGRSHDIRY/ 2

* XU WH\ HOUHG-G' HHP BHU WHERP SO0 UFRGG LQUAKNKRIMUQ) H SHOMY Z KIFK FROMMAGR VHYH.DGRH DG UHDMAG EHIH IWFRWV 7 KH&RP S
06 QUMNKFMIQ) FKOJHVIQ  DOGKOGQRUAMNKRMUQ) CRROOY UHFRGGDN HHP BHU

N NN NN NNN
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3URSHW STIQADQGHIXLSP HAIGGWH P DAG XVH XODYH/DHDY | RTBZ V

( WP DAMG " HAHP EHU
X\HXODH

| HDHKRGLP SUIRVHP HON \ W

0 DFKLGHY DQGHIXSP HOV \ HW/

) XQMHDQG L W \ HO/

| RV IFRXP XM G-BUHHDIRY
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7KH&RP SIQ UDAAXAAKHYDOHR RXUU-BR WY XQW DG DM RREZ LOEDDRH/DQOM RQ2 AREHU  DQGDARKHMP H/LL HYHONKDYHRFFXUHE RUALURXP ARV LMV

WDACQGFDMWHFDY L [P RQMWR JRREZ L@P D RAEHUFRYHIE®! $ VR 2 RREHU Z HFROGAAG RXUDQDXO0) RREZ LOIP STIUP HMARMDQG FRFOGHG\WDARHI U

YDOHR RXUBHBRMY XQWH FHHEHG WA Q) YOOH + RZ HHJ GAUQ) WHIRUN DXOWMUR IMDD Z HSHIRP H3ORIQMIP TXOQIBMYHDXAP HQADVR ' HAHP BHU
UHDMEVR\WHUFRYHIELOW R RXUJRREZ LI RURXUE R BRI XQWDY/DUAXOR DP DAUDOGHROICHLQRXUMBAN SUFHDQG | RUFFDMNG UHYHKHY DG RSHDMY UAKAV

7KH&RP SIQ HAWP DAG\KHI QUYDOHR \WHUBRMY XQWXMQ) DOHNXOE Z HIKWGFRP ELQDINROR  DOLGFRP HIBSURTFK OGP DUNANBSURTFK. 8 QGHUWHLGRRP HOSSURDK
WHERP S QVFRXQMGWHHANP DAGIXYUHFDK | BZ VR HIFK BERWY XQWMCQ) DUDMR WUMOARP P HOXUDMZ M \WHUBRWY XQUW/UM 8 QGHHP DINAATBSUIRTFK
WHERP SIQ X\ H3\WH* XIGHICH3XEQF &RP SO 0 HKRGEDHGRQP DUNHABYHHP XQSBYR ARP SOIEGISXEQF® WIGHGFRP SDQHY 7KH&RP SIQ. FRIFOGHGWDAMH
IQUYDOHR WH+ ( & WERWY XQWAGCRM FHHGLWFIW LQ) YOOHDVR ' HAHP BHU DOGUHFRGHEODLP SOLP HWRWR LQIWFRQRICOMS WP HIR
RSHIMRY/

7 KHAKOQHY/LQWHFDUWY LY TP RXQMR JRRE L@ RAWH\ HOWHIGG' HAHP BHU DG B WSRWY XQUWIHD/IRBZV

+(& 68 1 DARQ 7REO

' P BRU

* RRZ LIP SOUP HONRW 2

' HPBEU

* IRWIRRZ L
$ FRXP XOKG P SOLP HONBRW 2
YDDAHDN HRHP B

" XUQ) WH\ HOUHOGG! HAHP BHU WH&ERP SIQ SHIRIP H3OQLP SOUP HOARMWRARH DA URXS DRRADMS Z WK \RHGHYHBSHEWAKGREI\ LQEQILEGIDAHAT KH\MAY
LCFOGGFRP STUQ) WHVKP R \KHHIP DIMG XQRMRXQAG | XWUHFDK | 7. DAEXBEGI\R \KLY DAHADQG WD LQJ [P RXQNV DG UHRIQ] LQ) DOLP SOILP HWRMHLP RXQAR
Z KA \WHFDLY LQ) CP RXQ FH-B/WHI DUYDOHR WHDWAN? KH&RP S0 UFRIQ] H30QLP SOUP HWAKDLUIHR ROIWGHYHBS-G\WKGRB\ L QI LEGIDXANDAKH
&RP S GHMP LGHELOWHI R TXOIMR DVAKLY DAVHAY QR BRI HIUHBYDQNRUWH S RP SO0 v FRQINXHS DQG | XMUHRSHIDARY/

7KH&RP SIQ VSRIR. MR UP RYHLQEQILEGIDAHVRGAHWH  DUHI XA CP R HG 7 KH&RP SO0 VIGHQWICEBHL QBRI LEGIDAHNZ W LQWWOYH/DHEHQ) TP RMY HSRYHWHU
HXP DAGXVH XODYH/DQGZ HIHDVI RTRZ V

" HRHP EHU
( WP DMG8 \HXO * IRW&DW 1) $ FPP XOMG
/ UH $ P RXQV $ P RO DARD ,P SDILP HOW RW 1HN
7UWEHIPH/  \WDG-P DV \ HOY/ 2
" HYHBSHG\WAKCRE\ \ HOW/ 2
' HRHP EHU
( WP DMG8 \HXO * IRW&DW L) $ FIP XOMG
/ UH $ P RXQV $ P RO DARD ,P SDILP HOW RW 1HN
7UWEHIPH/  \WDG-P O \ O/
" HYHBSHE\WAKGRER \ HOW/

YCANR) \HU

[ ISR SR NY




$PR![\]’DNQI—[ SHOHRQWHHLG-QNCEG LQUILEBI DAV Z D/ 38 ¢} 1Q 38 ¢} UASHRARHD 7 KHZ HIKWS DHIDIHUWHP DQQ) XVHXOHDW
ZD/ \HLY 7 KHRXP DG XXUHEP RMY DNRQH SHVHI RUGHWILIDEA QNI LEGI DVHVGAUQ) WHCH WLYHI MO WY/ LVDVIRTRZ V

<HU( Q' HHPEU

7KHHD WU

7RED
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/ RDQ3D\ CE®

3LQHSSBI( GHI\ / / & KDVDEDQLQDQRIIGDIIP RXQMR SD CEGIR -+ HIXGVEIBMD, F 3+ HIFXGV  XQGHUDEDQDIE VHRXUMY DIUHP HOMKHE 7HIP / ROQ
SIHHPHIV  7KVEDOOFUHVIQMMAWDN  SD CEGIQNGG 33,. © DUGZ DVIQWID GHDWGSD CEGIRY' HHP BHU 7 KHHOUHQR | LCOQADCFRYHIDOV DARADMG

ZOKVEDD 7KYGDOZ D/XVHEWR CFTXWHI L HSDAHV [OHIRY  DOGLQBILEGIDAAVR 6XQHW IQIODAANFDAMROLY' HHPEHU $ VIRHWEIQLRROAGRN
LQRYHWHH FKOYHR P RHBY FRMGHDIRY WHDWHNZ HIHYOOHE DAKHERP SO0 VP RIWHITEGILGAFDNROR! | UYDOH Z KLFK Z DV G-EWAKHG LQFRQUGHDINRD| RAKH
DAHV $ FFREQI® 3LGHSSA( GHI\ DAFWHE\WHI DUP DINAAYDOHR WHG-EWQWUKP HADWV DVARHDAHAFTAMMWROGM DQRQ WXL / HHD 1 DUYDOHLGEXW
7KH&RP SO0 LQMDT) CFRAAG\KHYDOHR WHG-EWRYHUW@ HDAD AVFRXQADMR CESUK LP DMD

2Q HPBEU WH7HP / ROQ$ JUHP HWZ DVEP HIGHG Z KHIE \WHP DXUMW CDMZ DvH WIEB-G\R' HHP BHU \XEMFVMR YOURXVSUHED P HWAIMID |, Q
DEAURY \KHLP HXP HBURYIGHGWDN SOV DODARXHG DOG XCEOGLOMBWIGH SHOHYZ HHVR EHUWSOG XSRQFBRMQ) R WHP HIHUDQGUHFHSWR \WH3, 3( 1XQBY

ZLW\WHUP DQQ) SUCHSIOR BHSOGXSRQWHETRP DMUMW M 7 KHDP HIEP HOABSUIHIMG DP RAL LFDMRQVR \WHEDODI WP HAZ W KHH M) BLG-UD/ERK\KH
RUWLCDOBDQ DI UHP HOWIQGWHIP HIGP HWIGBZ. | RULP P HADMSUHSD P HONQG\WH&RP SO0 SDMHG\KHFDK | GZ MW

2Q0 D WH7HP / RQ$ JUHP HAZ DVI XUKHUCP HIGG \WHS 6HARQGS P HIEP OV SUP DU | RAWHSXUSRHR REEQQ) FROHVRUHVHIRUILQGAQY | 0P
" HFDMBQESHADW) LQOGFH / / & \WHE' HFDNBQ) LODCAQ)”  \WHSURHHB/R Z KIFK Z HHSDMDI DSSTHG\R UED R WHSUCHSOOP RQIR \KH+ HIXGVTHP
/ ROD $ WHHWP HR \WHBHARQGS P HOGP HOADE SURVRWHU-ED: P HQMKHDIJU-IDMUP DQQ) EDDGRAHR WH7HP / RO LGFOXAQ) SUCASDODGLQMIMAZ D/
7KHEHRIGS P HIEP HOADOR H WOG-G\KHP DMUNW GDMR WH7HP / ROQWR-XCH DOG\VAARHLOMIAVIDM DARD SHIFHW SD CEGIP RQKO® DOGUP R1Q) WH
3,. LQMPN7 KHDIJWIDMUP DQQ) SUGASIOEDDGFHR DR Z W LQMIWA/SD, CEGILQHTXOCP RQKD LOXNP HOVR SUCASIIDGIQMMMEIIQRQ) RQ-XO
DOGFROMXQ) ROWHILIMBMCHV @ R HIFK P RN WHIIMU 7 KHEHFRQGS P HIEP HOABBUAHOMEDP RAI LFDIRQXQEHLB 6& D/WHRWLDOBDODI P HOW
DQGWHIP HGHG DI UHHP HWTHCRAKEWERMD Gl HBON

2Q-X0 WH7HP / RQ$ JUHP HAZ DVI XUKHUDP HOGHG \KHS 7KLLGS$ P HIEP HQV  SUP DU | RAWHSXUISRHR REBEQQ) FROHWRUHEUGI HEDDI L(DRQ) 1R
&RGWETBMICS 6 +RAQV/ / & DXE0 %96( GHI\ // & 7KH7KILGS P HIGP HYWBBUHIAGDP RAILFDIRQXGEHE 6& DVAWH R LQDOBD0 DI UHH-P HONDGG\WH

P H3-G LI WP HOAZ HHQRAKEERNID Gl QA7 KH&RP S DOR HMHGLQR D- RGE-UDQGS P HIGP HVWR 6 XEREDIRQS JUHP HOMKHS - RQGHS JUHP HOV Z WK

" HDNBQ + HIFXGV&DEMD, F  &RIBANINGE0 %96 3XNXDQAMHHR &ROBANDOG0 %96 EHTP HSOMEARWHE XERBDIRQS JUHP HONDAG-XCH PRY WH
&RP S ' HDMRY DG+ HIXGV&DEMID, ¢ , QUAFREDIFHZ W WH- RQG-LE JUHP HOABRQGUDOG0 %66 DI BHE\R\KER BCDMWHUUASHRMHVHRXUMY LOMRVIQKH
&RP SO VDAHN VR KH I LSRN VHRXUMN LQAMIR * HFDKCERQ DG \WH VARG VHRXUY SURUMY LOMIAXAR -+ HIFXBY

2 Q6HBWP EHJ WH7HP / RQ$ JUHP HAZ DVI XUKHUCP HOG-G \KHS ) RAWS P HIGP HV ZKHIE + HPGVZOVFG\WH2 RREHU. TP Ry DARQSD P HW7 KH
&RPSDIQ P OEHSD PHIR P RONO LOMMWRQ2 FREHJ DOGUAKP HGP INQ) P RQKO SD P HYR SUCASDORD1 RYHP BHU SXKOQNR\NHGOQDIUHHP HWT KH
) RAKS P HIEP HOAB-BURHQMG DP RAL LFDNRQDVERM \WHRUI LQDOBTR DI UHHP HATGGWHDP HIEP HOADUHCRAEWEQADED Gl HHWV



2Q0 DK WH&RP SDQ WSOIGWHUP DQQ) EDDFHR WY GDQLOIXD6HHI XUWHUAVAWWROZ MMOQL RM  6XEVHTXH YHW

$W HHPBU 0% WHFRP ELGHE (R0Q DG CFRXHG LQMAMEDDIGRHZ DY/ DG WASHRAYHD $ QG HIHRYHLQMMXVDMR CBSUR LP DAD

Z DVHABEDKHE GAUQ) \WHVHARQG TXOURUR EDHGRQWHAOLW LQJ YOOHR \WHUAYMGFDK | GZ
, QMIAXNDOG CFRBANROH SI-Q,HZD/ DG IRAKH\ HOWHGHG' HHP EHU DG UASHAHD 7KHGDQLFRIMWDT HSE DOR 3LGHSSGI( GHI\
1 1 &3V SHIRDCBURSHW DOG
68 1 DMRQBKRIWHP DQG/ RQY 7HP 1 RM
, QFRQCHANRDZ W WH68 1 DARQIFTXMURY RQ1 RYHP BHJ WHERP SO IMKHED BKRWWHP / P G5 HFRAHBHXUHG3URP IMRY 1 Rk \WH2 6KRW
7HP 1RM OXGD / RY 7THP 3URPIMRY 1RA \WH/ R 7THP 1RM  7KH BKRWHP 1 RMZ D/MPUGE DSBEIHE \WH&RP S0 DGO HIHJ

6XER \WHHNXUWR 68 1 DARQSXURKDHG XQEHAH7 IDQRNRQS JUHP HONIGG Z DARKHGG\R P DMBHROS XIXWV WOLHGDQOQQOOQMMVADMR  XQIDKH
WUHP ROMDQOYHIOW R DMAXOFH  \WHBDWUXQMOKHM] P ROKDQAYHYOY R MSOGFH WH,  \KHID\MUXQIDKHBKRWHP 1 RMZ D/SOGLOIX®2 Q-XCH
WHERP SO0 XVHGIXQBYI URP \WH' HFDKMBQ) LADGAQ) \RWED WHEKRWHP 1 RMLQIX@7KHUED P HOAR 6KRWHIP 1 RMKDYEHHRUHR GHG D/DGHEW] W XMKP HOADY
WHERP SI) VUHIHYHGR WREQI DARQXQEHMHEKRW HP 1 RMOQG\WHUHDAGSBGEIHE, WHERP SO R \WHHMXW R 68 1 DERQWRVHRXUHWWHUED P HWR \RHEKRW
7HP 1 RMKD/EHHQ\MP LDAG 6LCRHWHEKRWW HIP 1 RMZ DvZ LW DUHIMAG SOV \WH&RP S UHFR.GHG DFCSMICFRQUBXMRQR EDHGROWHG! HHFHERE HD
WHFDW LQY TP RQADQGUEFDXAMMROSUFHR \WHEKRWHP 1 RM

7KH / RY 7HP 1 RMLYXQHXUHEDGP DMAVRQL RYHP BHU , WIOUIHYDQOQQMOQMMNDMR  XQMDKHI MQQYHIDY R IWXOGRH \HG
WHIDIWUXQMDOAH/ RY) 7HP 1 RMLYSOGLOI XD, QMW GHDDOD ROHFK' HHPBU Y 7KH&RP SIQ Z DVXCTEGIVR P DNHWHVHRROG DOG\MUGLOMIANED P HOV
R DG GHRY HHPBEU DG UASHRAYHD 7KH&RP SO Z DVUANXLUHGWR P DNHDSUGH.SDCED P HYR RQLRHP EHU
7KH&RP SO LVQRMBHIP KG\RP DNHDQ SO P HOVXQGHWH/ R 7HP 1waqaw HDNBQ GHIGHGEHBZ  KD/SURVLGHG SURUZ UMK FROMHIAR VXK SD P HW
SXOXOQARWKH/ RIS JUH-P HOABXUXCOAR WDAAHIEQVKER DR GIKUADME0 D HOFK KRE-UR WH/ R 7HIP 1 RIMKD/AXERG (DM DO P HWXQGEMH
/ RY) 7THP 1 RMRWHREQIDARQ/RZ HE\R' HFDNBRQXQEHH/ RDQ$ JUHP HWKH? ' HDMEQ2 EQIDARYY  DOGKDYDI BHEWDAXQIDKH' HFDMBRQ2 EQIDARQY/KDYHEHHD
SOGIQIX®OR SD P HYWXQEHMH/ RY 7HP 1 RMIVAXEMAMR' HDNERQ SURUZ UMK FRQHOAS VIWHG-EAZ D/SOVR WH68 1 DNRQ SXURKDH SUFHDIRADARD \WH

&RP S0 DAFWHG\KHI DIUP DINAAYDOHR WHGHEWORKP HOADV DARHDXANFDAANROEM DQRQUHFXULY / HHD 1DUYDOHLGDW 7KH&RP SO0 DFFUHA\RH
YOOHR WHG-EWRYHUW@ HDADGVFRXQNDMR CESUR LP DAD 7KH/ RY 7HP 1 RMP D EHSUSIGDMHERP SIQ VRSMRODAID \WP HZ WRXGHIOV

2Q0 DK WH&RP SDQ SOGWWHD RUHP HQMRGHG XQSDIGLOMAVYRDILY BHHIXOMFUAVAXAWMROZ LMOL RM  6XEVHNXH YHOW

7KHEDDFHR WH/ RQY 7HP 1 RMUFREGON HHP BHU oG ZD/ 0% UASHRHD | QMMINDQGE CFFUAIROH SHOHUHDAG\R \MHQRAY

\RBDG oG IROH\ HOWHIGHS' HHP BHU DG UAGHRRYHD

" HDNER) I H3/ ROQ

2Q-XH WH&RP SDQ HOMHMGLQR D5 HYHXH/ RDQDQGEHRUMWYS JUHP HOMKH?/ FORS$ JUHP HOV Z W' HFDMBQGSHADDY) LQDFH / / & 3 HDMBRS  7KH/ RQ
$ JUHP HMBURMGHY| RUDGODI CAAW IRMHERP SO0 LOWHP O IPXP CPRQM P LEIRQZ W DP DMUMW GDMR -XCH WH' HFDNBQ) [ H3/ ROY Z WWH

IX@IP RQNEHQ) DE/IRHG\WR\WHERP ST XSROH HPMRQR WH/ RS JUHHP HOA7 KH' HFDKBRY) L H5/ ROQFRQIELQYPXAEP DY FROAMRQY UHSUAHBANRY DG Z DUDQMY
D LLP DYHDQG GHI DAYHFRYHIDQWV P DOEDRY SUHSD P HBURYIMRQY DG HHQVR GH DXOV7 KHDGYDFHY DUHVHRXUGE. DISAHADQG KHIHWUCFTXUHG SURSHW R \WH
&RP SN

$VWARKOFHR \KH/ ROQ$ JUHP HOMKHERP S0 FRIFOIGHG\KDAH SRMMDCTFFHBLDNROR TP RXQVRXAMEEQ) XQGHMH/ ROD$ JUHP HOAKSRQDQHYHIR GHDXOV
LCFOGHEDVEWBQMICEUP LXP DQGP HARHUATXULHP HOAR BH EL XUFDAG DOG UHFR GHG DY D GHULYDAYH CCELOW DVDIUYDOXHDACH-BMRQDGG DMWHHIGR  HIFK TXOUW®
WBRWY) SHIRG + RZ HYHJ EDHGRQP DI HP HMVHMP DM/R WHONHIKRRGR FHMBQHYHV WHHP EHEGHG GHUYDAYHACELOM KDG QR | CUYDOHDAMMOGRH DG DAMHHIGR
CHAPEHU $VR' HHPBELU WHIDUYDOHR \MYHP EHEHG GHUYDAYHACE.MW Z DVHIMP DMGVREH DOGZ DVUHRBHEZ MQPXUHMIH QWY ) RU
WH\ HUHG-G' HHP BHU WHERP S UFRE-GDBRW



R 1URP \WHFKDQHLQI DUYDOHR \WHGHIYDAYHICEMN Z KIFK VIGFOGHELQ2 WHU H SHOH LOFRP H GHAQWHFRQRIEDAGWBAP HOVR RSHDNRQ/DOG
FRP SUKHOLYH®W

7KH' HDM®RQ) I H3/ RDQLVUED CEGILQI L H3P RQKO SD P HQN Z KIFK JHHDD DIJBIDME WDIZ D/SOGLQ D CEGILO

SO CEGILO SDEGILD DG SDEGILD  \RWHP DM M $ QRAMEDEAQ) DGYDFHY DG LOMMMAXQEHMH/ RDO$ JUHP HOADHGHDN

P DMUMY RQ- XCH XQBW CFFHBLDAG XSRQDFKOQHR FROMRCRAWHRIPXUHIFHR RMHUHYHOVR GH DXV , QRIMATFFUXHY ROWHLP RXQIVDGBYDRHE SXXIQAR \KH

| RDQ$ JUHP HONDAKAK UDAMDVLY GHFHADY VR IHHIDMDQLP RQMTXCORWHO LOP XP | QMIMANZ KIFK LV GH LGHELOWH/ ROQ$ JUHP HQAD/WH I RTBZ L) P XOMSBIR \KH

DGYDQFHS 0P RQAESHIEQ) ROWHSHIRG AU Z KIFK DOIP RQNGHXEGHMH/ RIQ$ JUHHP HUHSOG L WP H/L RQRUBHRH P RONVIONMKH( |IHARYH' DM

L WHLUDW PROMOGRORUEHRH PRONVOMH(IIHAYH DM UL WPH/L DWJ P ROMVOQGRORUEHRM P ROKVONMH( IIHAYH' DM DG
WPH/LL DWW P ROKVOIWUWH( [T HRMWH' DM 7KH&RP SIQ P D DAWRSIWRQSUHSD! WHDGYDGRH YV DG DFRXHG EXVXCEIGLQMMWURP WP HVWR WP HZ WRXVBHIDEV

RUSUPLXP RKHAKDQSD P HMR \WHO LGP XP , QMK

2Q0 DK WHERP SI) WEDGWHUP DQQ) EDDGFHR WY EDRLQI X@6HHI XWHUGVAWRQZ MMOQL RM  BXEVHTXHY YHOV

7KH&RP SIQ LGPXUHEDODIJWIDMR LQG-EVAKAOGRH FRIVKDADUH UFRUBHE DV D GVARXQADQG CUHIP RMY HEXUQ) WHH | HRRYHLQMIAP HERGRYHAMHOHR \WH
" HFDN®BQ) L[ H5/ ROQXMQI DQH I HANHLQMIAXNDMR $W HHPBEU DG WHFRP ELGHG B0 DG DFRXHG LQMMNEDDIGRHZ D/ 0%
UASHRARYHD DOGWHXQEP RMY H5 G-BWMKOFHFRWEDDQRHZ D/ DG UASHRAIYHD 7KH&RP SOO UFRG-GLOMMW SHOHR 53¢

IRAKH\ HOWHG-G' HHP EHU 0% UASHRANHD

&ROGXWE CEAOVIGIH/ RQ

2Q-X0 WHERP S REBQHG EUGIHEDDI LDAQ) |RUZ RING) FOSMIDEXUSRAY | RP &RIBAVECEMICS 6 + RBQIV/ / & 3&RIBAW DOXIH DM GG \WH
32 WIDORRIBAML RM 2 QUKFK DM & RIBAWBDHEWHSUKCASIOXP R WWHERP SI) RODQRWILIOMAH 32,' © EDIVR DGOFREQIO &RIBAW
DO/ORG WRWHERP SID \WH? , QUDCRRIBAW ROG 7 KHEDQ/GHWR & RGN LOTAFXHLQMIFROWHXCEDG SUGASDIEP RXQAZ WRAGHEAIRDI RMH2 '

DADQDQQMODMR SIRVIGHGWDV/ED P HOAQI XTROWHERIGAWD DMWY’ DM D/CHIGHEEHBZ  \DIM LHARHLQMAMFFOCORQWHEID/ 1 U [QAOMKOFHR\KH
&R0 DMWY DM 7 KH, QUIDRRIGAW RDQSRVG-GWHERP SIQ Z 1\ DORSWRQWR WNXHAVURP & ROBUIGAMRDCDGYDGRHYI RUZ RING) FOBMICROLGHONFDOMP V
FROAURQY/DOG QMWD DAKH, QUDCR RIGAW ROQRQDD2,  EDMY XS\ROQDIJUH DMSUCASIOXP R DG & RIGAWKDTKDYHWWHUIKWZ LKRAWRP P L\ HOARU
REQIDIRD \RP DNHWKFK UINXHRGERV B DODHY) SHAHAR \WHSUCASIOMIR $ @XFK GOQ/DHWAXUGE. DSBEIHR DOR WHERP SO0 VDAV $ VD

FROGWROWR XK GOQV WH&RP SDQ DI UWHG\R FDAHWHQRP LADIRQR DGALIGHHR &RIAWRUHBRIRQWIWOFRIGR ' LLHARY

7 KHED/ GHWR & RIGAZ LOBHRP HOMRQ-XO WH3 &RIGAVD DMUW' DM, QUFFREDGFHZ MW WHWLP VR \WHETQDI UHP HOVZ W &RIGUMI \WH&RP S0
FRQMP P DMVRHRUP RUHHDAW R 1 HIQIVSIR MR \WHE RIS DMIW' DMLOZ KIFK MEHIYHYDIJWIDMIRWSIRHHG/R DABDWV P LARY W2 LEHUHNXUG\R BED
WHXCEOG SUCASOCEDDFHR \WH, QUICERIGAW RIQ LGFOAQ) WH2 ' P XABGHRXVZ MWWHFBRQ) V R KK RITHIG) V) XORHU UL WH&RP SO0 FRQXP P DMWVRHRU
P RIHHMW R HIQIVSURMRWHERIGAVD DX DMIOZ KIFK IWEHIYHV/DIJ U DMIURWSURAHHG/R DABDWW P LAIRO \WH&RP S0 Z L@EHUHNXHG\R BED, \WHHIMH
XBEOGSUCASITTP RO DIBDY/GHWRERIBAMFOGQ) WH2,' P XAUHRAVZ LK\KHFEMQ) V R KK RIHIQ) V

$WAKOGFHR \KH2 WILCDOR RIBANL RM \WHERP S0 FRIFOGHS\WDMMH SRAQIICTFAHBUMRQR TP RQVRAMBIEQ) XQEHMWHEDOD BHHP HOVZ W & RIBANKSRQDOHHIA
R GHDXOWRULL WH&RP SDQ FROKP P DM/RGHRUP RIMHTXW R | HIQIVP HANMY FHASQRUAMID D/CRMGCERYH LGFOGHGE DVKEWBQAICSP XP DOGP HAKH UM HYWREH
L XUFDMG DG UHFRUEHE DY DGHLYDAYH QCELOIV DAVDUYDOH DAGHHBWNRQ DG UAYDOHE DAWHHIGR HIFK TXOUAM® BERWY SHIRG 7KH&RP SIQ GHMP LGHS\KHLQWIO DU
YDOHR WVHP BHEEHG GHUYDAYHOCELOW \REH DOGUFR G-GDFRINGRIEQ) GRMAVRXQAS VR ' HHP BHU WHIQUYDOHR \MVHP EHE3HGGHIYDAYH
QCELON Z DVBAP DMGVR EH DOGZ D/UFRGHGZ MMOQPAUHNMIEQNY ) ROWH\ HIUHIGHS' HHP BHU WHERP S0 UFRG-GDE®WR IURP \KH

FKOQHLQI LUYDOHR \WHGHIYDIYHOTELMN Z KIEK VIGFOGHELQ2 2 WHU H SHOH LGFRP H GWIQWWHFRQIRIEDAGWBMP HOVR RSHIDIRQYDQGFRP SUKHQLYHBRW

7TKHERP S LGPXUBG LQGEWARKOFHFRIVLQFRIGHRIRQZ LW \WH, QU8 RIGAVW RDQWDAZ HIHUHFRLGHG DVDAVFRXQADQGLQMDID TP RMY HEXMCQD \WHH | HRMH
LQMINP HRRGRYHARH@ HR WH, QUICE RISAW RIQDBQ) Z WWWH2,' R DOGLQWIO QUYDOHR WHHP BHEEH5 GHIYDAYHATELQUN XMQJ DOH | FRAYHLQMAXNDA

R CBSH LP DMD



2 Q6HBMWP BHJ WHERP SI) DUG&ROGAWIMHGLQR DQ$ P HYGHGE QG5 HABMG & ROMMEBIEHXUHG1 RM WH?) LS P HIG-G&RIGAL RM  Z KIFK P HIGG\WH

2 WILDOR RGN RM Z KIFK SURYLGHG | RUDQ DEAUWRDCSUCASICDGYDHR WHE 6HFRQGE&RIGAVE GO 7KH) LUWe P HYGHE& ROV RMDOR SURYIGH/ WDV
&RGAWP D FROMHWITRUID) SRWMROR WH6HRIG& RG4S GYDQRH DG DODFAXHG EXVWBO G LOMIKHIFROLQR DQP B-UR KDWY/ \WH? & RIBANL RM& RMHIRD
6KOWY R \WH&RP SO VFRP P ROWRAN FOBXMMS D/AWH\RBOGRIUIP RXQAR EHFROMWGAGGE SURARWHS HYHYHE\RANGSOV  \KH? & ROYHWURQ
3UFH  7KH&RP S DCDD] H3WHRKDQIHY/P CEHLQWH) LW P HBHG&ROBAML RMXQEHS 6& VRGHMP [GHLUL H WIIXMKP HMWIFFRXQINY Z D/CESIFCE®! 8 QU
$6& DP RAIFDNRQRUDDH FKOQHWDADGEE/RUHIP LCDMY DVXEWBQIYHFRQHMRQRSMRQDVR \WHARQHMRQGDMLYDZ D VARMGHHG\KEWTQNICD0G
UADLUAH \WIXAMKP HOATFFRX QI BLGRHWH) LIS P HOGHG& RO RM DGGHE D\KEWBDAYHFRQMMRQRSNRY H WIXMKP HWFFRXQIY LV CSSOFCE®! , QCFFREIFHZ W
WHH WIXOKP HOATFFRXQI) JXLEFH WHERP SI). UHFRUGHGDBRWRQH WIXWKP HWR Z KIFK BBUAHOMKHGA! HI{FHEHR HD D WHIDUYDDHR WHP RALLHG
GO/ OHWR & RIBANBIWWHCHNDK SURFHHD/ BFHYHG I URP \WHBHRQG&RIBAVS GYDFHOGE E \WHFDW LQ) CP RXQAR \WHEDD/ GHWR &RIBANP P HADMY SURMR\KH
6HRG&RINVE GDFH

2 Q6HBMP BHU WHERP SI) DQG&RIGAWARM G LQR DI XUKHUCP HIGHG DG UANIAG FROYHWEGIV-XU-G FUHEVWRM \KH? 6HARQGS P HIG-G&RIGAN RM  Z KIFK
P HOB/00G WABMAKH) LUK P HIGHG&RIGUNL RM 8 QBHARHWMP VR WHBEHRQGS P HIG-G&RIBAL. RiM & RIGAWBOHE D DEAWRDOSUGH S0P R RWH
QRPN WH37KUGARQGAVE ODgFH  RQDQ2,' EDIVR $ GAWRDILD SXWKDQARWWHEHRQGS P HYGHG&RQGIWL RM &RGAW DvJUDQAMGDGHP DG UHIVADIRQ
WIKWZ KIFK LVIQDEAWRQVR WHSLI I\ EDAN UHD RDNRQ UL KWAFWRIW LOWKH) LIS P HOGHG & RIGAVL R Z KLFK U ADARQ U KWDLHLGFOMYHR - DIFRQYHWNEGIVKDU/
IMAMCEDH ROMHGE HRQG & RIGAVS GYOIFHDOG 7 KUWG& RGBS GYOGFH L FROHWG KRZ HYHJ DRV SRANHVRWOQGH SHOMYIGRXUMGLOFRIGHANRQZ W WV GHP DG

U DARQ U KWKDIER(HE. &RIBAWT KH7 KILG&RIGAVS GYDGFH \RIHKHUZ W DODFFKHG EXVCEOG LQMMMNHIRD DHFROMUMEGILQR\KDBVR FRP P ROWRFN DARH
&ROMMRQ3UFH 7KHBHRGS P HIGHG& RIGUNL RMU-SUAHIMG DP RAI LFDIROXQGHE 6& D/WH) LWS P HIG-G&RIBAN RMOQGWHGEHRIGS P HIG-G&RIBAW
1 RMOUHCRAKEEQIDI GlIHHWG G HIHAYHIQMAWDMR C5SUR LP DAMD Z DVRABEDKHG | RIBZ LQ) \WH7 KILG.& RBAVE GYDIFHEDHG RQWHFDW 1Q) YDOHR
WHUMG DK | BZ

1 RELKWEIEQ) D0 \WLQ) \R\KHFRQAEY D/AHNVRW LOWWH& ROGUL RMRUDD WEGFKHRULP HIGP HOAHDMG\WHHR LQCR HYHOWKDAH2 ;' RIHKHUZ W LOMUANED, CEGH
XQEHMHE RGN RMRUKAK RKHUGRR® HOWVUHDAMGWHHR H FHHGOODIJUHIDMR \ZHQH SHFHOARQWHWHORAMIAQ) SUCHSDOXP  H AHBANQWHHYHIR DGH DXOV
Z KIFK \KDDIGFOGHOQDBAUREY.  ROWHWHRAMEIAQ) SUCHSDOKP

2Q) HEUOY WH&RP SIQ SDGWH \VRBEOBOD EDDCFHR & RIGUDAKHE RP SI). KDGIJWRWSUIRAHHGYIRP HDAW R IHIQIVIQH FRWR P LERQ 6HH
IXOMHUGVPAMEQLQL RM  6XBVHTXHN YHON

$W HHPEHU DG \WHEDQEDDGHZ DY DG UAGHRIYHD DOGWHXEP RMY H5GHEVANKOFHFRWEDDIGRHZ DY DG UASHRWHD
7KH&RP S0 BFREGLOMMIGOFFBINRQH SHOHR IROWH\ HDUHQBG' HRHP BHU

0 %6( QHI\ YUGIH/ ROQ

2Q-X0 WH&RP SDQ REVBGHE EUGTHEDRI LDGAQY |RUZ RINGY FOSMIDSXUSRAYIURP 0 9%96( GH\ // & 30 986  DQOI LADMOQGUHDAMGSDW R WHERP S0
WH3 2 WD %961 RM 2 QVKFK GDM 0 98/ GLOHS\WHSUKCHSDOMP R WWHE&RPSDQ RQDD2,” EDIVR  DQGOFFRAQO 0 986 DG/DFHGWHP R

WWHERP SO \WHS, QU0 984/ RO 7 KHEDQVGHWRO %967 LOIFFXHIQMIMMROWHXQE0G SUGASIITP RXQAVZ KRAVEHSRNR)IRAKH2 ;' DAIQDQRMD
(DMR SIRVIGHGWD/ED P HONQI XTROWHO %960 DMIMW' DM D/GHIGHSEHBZ  \DIM LHAKHIQMAMNWFFOCORQWHEID/I URP LQWIMKOFHWRNHO 9840 DXUMN
" DM 7KH&RP SDQ P D UHNXHXRDID 96/ SURYIGHDEAMRDODGYDCRHYI RUZ RING FDSABCRQLGHQNFDOAP V FROEWRDY DGLOQAMMDMD/WH, QUNID 986/ ROIQRQDD2 '
EDMV XS\RDQDJJWHIDMSUWCASIOMP R DQGO 96/ \KDTKDYHWH U KWZ LWRAWARP P LW HOARURE@I DARQ \R P DNH\KFK WDAAMGGORV B DEYDHQ)
SHIHR \WHSUCASDOAHIR $ @WK GO/IHVHRXUGE. DSBEIHR DOR WHERP SIQ VDIV 0 968/ KDY.JUDQME & ROGUVHH FOMYHUKWR HI RUHO %@/ GOVRQ
0 Y9HVEHDD

7KHEDY/GHWRO 9967 LOEHRP HGHRQ-XO \KH20 %960 DXMUW' DM, QOAFREDAHZ W \WHWMP VR \WHEDRDIUWHHP HQVZ WO 986 L \WH&RP SDQ
FRQHP P DMWVRHRUP RIHHIXAW R I HIQIVSURAMR\KHO %660 DXUIW' DMLQZ KIRK IWEHLYHYD)J W DMIURW SURFHHBYR - DABDWY P LORQ W LQEHUHNXUUHGWR WHED. WH

XBOGSUCASIOEDDGFHR \WH, QU0 996/ RDD LGFOGQ) WH2 ' MP XAICHRXVZ MWHFBMQI V R MK RIHIQI V) XUKHJ L WH&RP SDQ. FRQUMP P DMVRCHRUP R
HIXUW R THIQIVSURMR\WHO %960 DMUMW' DMLQZ KIFK WH&RP SDQ. GHIYHVDIJWIDMIURWSURFHG/R DABDWY P LAIRQ \WH&RP S Z L@EHUTTXUGWRED. WH

HMYHXBOG SUCASITIP RXQIAR DOBOO/GHWRO 986 LFXQAQ) WH2 ' P XABGHRXAVZ W WHFBMQ) V R\KFK R THIQ) V



$WAROFHR \WH2 WILGDD 9961 RM WHERP SI0. FRIFOGHWDWHSRAMQICTFFHBUDIROR TP RXQVRAMBIEQ) XQEHMHEDDDI WHHP HONZ LWKO 986 XSRQDDHHR
GH DR WHERP ST FRQMXP P DMVRGHRUP RIHHDW R THIQIVP HAMY) FHIBQRIMUID DV(RMGIERYH LGFOGHE DVKEMBQMICEUP LXP OGP HARHUATXUP HOAREH
L XUFDAG DQG UHFR BHG DV D GHUYDAYH CCELON DVDLUYDOHDACH-BWRQ DG DAWHHIGR HIFK TXOWM® UERWY SHIRG 7KH&RP SO GAMP LGHGWHLQWIO DUYDOHR \KLY
HP EHEEHG GHUYDAYH ARV \R EH DOGUHFREGDARIRERAQ) GRMVARQM VR ' HHP BHU WHIDUYDOHR \MVHP EHIGHG GHUYDAYHACE@OW Z D/

HXP DAG\R EH DOGZ DVUHRGHGZ WKQPXUHMIE QY ) ROWH\ HOUHGS' HAHP BHU WHERP SI) UFREGDERWR IURP \WHRKOQIHLQIOU
YOOHR \WHGHLYDAYHACH@ON Z KIFK LVIGFOGHGLQ? 2 \MHU H SHOH LGFARP H GHWLOWHFRQRIEDMS WP HOVR RSHIDINRQY DG AR SHKHLYH®RW

7KH2,' R Z D/UFRGGD/DAVRQAIGLQUWIED TP RMY HEXMQ) WHH | HANHLQMIAMP HARGRYHUMH@HR \KH, QUI0D %96/ RIQDERY Z M \KHLQWIO DU
YDOHR \KHHP EH3EHG GHUYDAYHACEOY XMQJ DQH I HANHLQMMWDMR C5SUR LP DAMD

2 QS XIXW 0 %/ SURVIGHE 0O DEAWR CBUKA.SDODGYDFHR WH3 6HRQGO Y96$ ODFH 7 KHEHRQG0 %9/6$ GYDFHUHSUAHIAMG DP RAL LFDIROXQEU
$6& $ QZ HIHFRWHIQMAWDMR CSSIF LP DAD Z D/PWBEQWKHG | RTFZ LQ) WHEHRIGO %9/6$ GYDCFHEDHGROWHFDUW Q) YOOHR WHURYM-GFDK | BZ V

1 REWWBOEQ) DO \KLQ) \R\KHFROAY DAHWVRW LOWHO %8/ 1 RMRUDQ. WIGFKHRULP HIGP HOAHDMSWHHR [QCR HYHOWKDDAH2 ' \RIHKHUZ LW LQMBANED CEGH
XQEHMHO %961 RMRUKAK RKHIGRR® HQVUHDAMSWHHR H FHHGDODIJWHIDMR \ZHQ! SHFHOARQWHWHRAMBQAQ) SUCASDOXP  H AHBANQ\WHHYHNR DGH DXV
Z KA \KDDUGFOGHOQOEAURD.  ROWHWHORAMIAQ) SUCHSDOXP

2Q) HELOW WHERP ST SOGWH CUQEDIFHWRO 984 DAKHERP SO KOGJURWSURFHGYI P HIXWRITHIQIVIQH FHWR P LEIRQ 6HHI XU

AVAWRQIQLRM  6XBVHIXH YHOV

$W HHPBU 0% WHEDQEDDRHZ DY 06 UASAHD upwqunwmeﬂmemwamsz DG UASRHD

7KH&RP SI0 UFRG-GLOMMWIGG FRUIROH SHOHR IROWH\ HOUHBG' HRHP

( TXSP HW RQY

7KH&RP SIQ RAEQY YDURXVHIXLSP HONBTQDIUH-P HOMMURXIK 68 1 DARQ 7 KHHETVDHVHXUWGE P OFKLGHY DQGHISP HOADGGH SLUHDAYDURXYADMAKURKIK S XIXWA
ZIWIQOMWNDW/ DL RP \R SHUDODP 7 KHEDDGRHI RANHHTXSP HWBDQV UFR G0N HAHP BHU DG ZD/ DG

UASHRAYHD , QMW SHOHZ DY DG IRUNH\ HOWHXGG' HRH-P BHU DG UASHRARYHD

3URPMRY 1 RM

7KUIRIK WH68 1 DNRQ$S FIXMUWRY \WHERP SIQ CFTXUHGDSURP IMRY CRMZ 1\ DI RUP HAKDUWHKRTE-UDQGP HP BHUR 68 1 DMRQMURXIK DEX\ RADIUHP HQA7 KHSURP MR

RMLIGFOGYP ROKD SD P HQWR snmmmmmmmﬂm 7KHSURP MRY CRMP DMUH/RQ0 DK 7 KHEDDIGRHI RAKHSURR IMRY GRM

WHFRG-GDV HHP B DG DG UASHRAYHD , QMW SHOHZ D/ DG IRUOH\ HOWHG-G' HHP BHU DG
UASHRALYHD

) XUAUHO LQP XP 3UGASDCBD P HQV

) XMUHP LQP XP SWCASDOSD, P HQVXQEHMWH D RUP HMRGHS GO0/ 00G RV RAKHGH WLYH\ HOWDVR ' HAHP BHU DHDVIRTBZ V

7 KHHWW



7 KHOERYH\BEGIGRAVQRAH GRANHG-BNED R | VWDARRN SORHVEVHNXHQAR\ HIUHIG 6HHL RM  6XEVHIXHN YHQV | RUIXUKHUGVRXWMRQ
2 \WHJ&RQMNIHAH/

,QWHRADY FRUHR BXMGHY WHERP SIQ LVH SRHEWR (I DOCFIRQY DG FOIP VGG LGRXY FRAIVUR GH HIG D QAMH RNV DQGROIP V &RP SIQ. P ODIHP HYWGQRA
Y DHR DO RAMBEEQ RUSHIAQ) GIDOCRIRQYRIRDP VAKDARXTSP DAIDD O HAARHERP SO0 VI LDGRLOCERMRQRUMKXIVR . RSHDINRY/

: HKDYHDFRKHG | RUGRW FRQIIHAH/ UHIDAG\R WH3, 3( © DUIDMKDAIUHSD CEGILQFDK DUGWRANLQ 7 KVITEON IVUFREGZ MWQIFRX-GRW

FRQII AV IQWHE RORIEDMG YDDFHEKHVDY HAHP BHU BHHIRM  GXEVHTXHIN YHIWUHIAG\R\WH\DM CRMRQR WHAOCELOW WURKIK WHSD P HAR FDK
DOGIMMXOOFHR WRRNVEVHXHOAR' HHP BHU

127(  +£5(/3$7(' 3$57<75%$16$&7.216

5 HDWG SDUV UHFHYDEBY

7KH&RP SIQ KDVSURVIGHG DGYDEFHAR HP SBR HH/UAKGY) LQDEDDGRHD/R ' HAHP BHU DG R oG UASHRALYHD

| HDWY

7KH&RP SI) GDAVIWR I LFVIQ+ LY OLIRP DFFP SI) RZ GHGE\ WHSURJRZ GHUR +( & R ZKRP IVMIMIDOHP SR HH 7KH&RP ST GDHGIWL HZ <RINRILEHIURP D
FRP S0 RZ GHGE\ WHSURURZ CHYR 68 1 DIR) RHR ZKRP LVDQR | IFHUDQGOERMHARHEKIH ( [ HRXAMH2 11 LIFHUDQGAWRARUR WHERP SI) XQIMBHBMP BHJ

Z KHOWHEX@Q) DOGUHDAGBDHZ DARTVR DWLLG SOWY 6HHIXUKFULQ RIP DRQUHIDAEQ) \WHHEDHVZ MMOQL RM  / HDHY

CHEW

7K&RP SI) KDVRAMBOAQ) UHIME SOV GHEAXQEHMHGS 1 DIRY/ RY 7HP 1 RMOQG0 984%4UGIH/ RIQ 6HHIXWHULQ RP DIRQUHIDAQ) \WVG-BWZ IMQ1 RM
&RP P W HQVDG&RQMIH AR

127( +6+$5( %$6(' &203(16$7,21

( TXW, FHRWH3 @Q

2 Q-DOAVY WHERDGR AUHRRLY DRSS DOGRQ0 DK WHERP SIQ V\KDHKROHYSSIRHG WHERP SIQ V. ( TXAW, RHOYH3 MY \KH?

307  ZKIFK BHDP HHIHAYHRQO DK 7KH  3OQDAWRY H/IGRHMWHIY DGARRIFHY N HP SR HY QRO HP SR HHALHARLY DOGFROKXGEQNLQWHI RP
R ROWRY ((AHYHDQGQRO XOM LG \WRAN CESUHADMRQ UKW WAKIRAMG WRAN . DB/ \WHAN XQWY DB/ DG RMHMBAN EDHGLZ OB/ ) RIBZ Q) P HIGP HQVOSSIRYHG
RQ' HHPEU 00G- X0 WH  3@DDANRU BAKHIXOFHR XS\R \KIUW/R FRP P RQWRFN SURMKHS HYHYHE\RINGSONV $W

" HRPEU KIWKIGEHQIMK-GX@EMH 300 \WKOUVZ HHKEMPAR PAUMD® RAMBEQ) XQMHAMGUAUPMG RN XQW 3568V UG

\KOUA/Z HHDYDOE® | RUI XMHLY. OB/ 568 VIWQAMGR HP SR HHVIHHITD YHANRYHAWUHH HLY Z W RGHWMLLG YR HORK\ HOUDQG5 68 VIURMSWR QRO HP B HH
QURRY YHRYHRGH\ HU

» QG HW LDQW

2Q2 AREHU WHERIGR QUARYSSRMGIOIGAEP HWWQAR 568 VIQFRIGHRANROZ MKWHKILIQ) R DQE &KIH ) LOOGADCR |1IFHU 2 Q1 RYHP BHU
WHERIGR QURRYCSSRMGIQEAEP HOUUDOMREIY 568 VIQFRIGHAMRQZ W WHKLLQ) R 6HIRU9 LFH3UAGHONIQFROGHRANRDZ W \WHES 1 DARQS FIXAMURY

5 HIURMG6\RAN 8 QW

7 KHI RGBZ L \BEBIKP P DU} HARHADOIH/IQWHQ®P BHUR UAMMPAMG RN XQWXQGHMWH  ( TXW, FHOWYH3 OQDQGLQGA-P HLY. DB/RYHWHSHIRG | P
CHHPBEU W HHPEU



: HIKWMGS$ YHDIH

6KDLH/ ) DU9DOH

2 XNBEQ) +' HHP BHU
*

9HING
) RUH\MG
2 XNBQEQ) +' HAHP BHU
* (DQMG
9HMAG
) RUH\MG
2 XNBEQ) +' HHP BHU

$ @b 68 VOIEZ HIKWE DYHDI HJI WQNEDMI DLUYDOH SHMKDOUH YOOH/ KDYH BHHQ DAWMMG R UH GRAHLP SCAAR \WHS HYHYHG\RFRN 6 SOWR WHFRP P RQWRFN DADDARVR
IRU  \KDAEHCP HHIHARYHRQ2 RREHD DG IR WDNEHP HHIHAWHRQ-XCH 6HH1IRM 1 DMHR 2 SHDARY  |RUIXUIKHIGABCY 7 KHIUDQAEDM
1 DUYDOHLY FOBXOMS EDHG RQWHERP SIQ VRFBRMQ) WRFN SUFHDVR - WH IUDQAEDM

&RP SHADIRY( [ SHOH

6KOUH EDHEFRP SHODIRQH SHOHLY BFRIQ] HEEDHGRQWHI DLUYDOHR [ DUB/J QMG RYHMWH YHAMY SHIRGR WHLY DG 6KOUH EDHGARP SHODMRQH SHOHUFRIQ] H3
IRU DB ZD/ DG UASHRYHD 8 QUFRIQ] H5FRP SHODIROH SHOHUHIDAG\R RANBIEQ) 568 VZ D/ DV AP EHU DOGLY

H SHAMG\R EHUFRIQ] HSRYHUDZ HIKAWG DHIIHSHIRGR  \ HIY 6KDUH EDHGARP SHODIRQH SHOHLYUHFRGHEDVDSOWR MY JHIHIDCDGE 0GP LQVADAYH

H SO

( P S® HHEWAN3XUKDH3 @Q

2Q HHPEU WH&RP S0 VAKDUHRTHY CESURYHE DQ( P SE HHEWAN 3XUKDH3@O 3( 6337 SXOKOQMR Z KIFK HIJLEGIHP SE HADUHIEGR CFTXUHWKOBVR
FRP P ROVIRFN DAD SXURDHSUFHGHMP LGHGE, WHERIGR QUHRRLYRUFRP SHODIROFRP P WHSURWRWHWEIWR HIRK M P ROK STRSKDH Z KLIFK SUFHP D QRABHBW
WD R OWHIOUP DOVHADOHR \WHEZ HUR \WHYDOHRQWHI LMD RAMHOMED R \WHSKDH RAKHYDOHROWHOWED. R WHSKDH 7KH( 633 LVFRMGHIG

FRP SHODRY XQG-UPAUHONQMODCS HYHHEHYFHUGY $ W HHP BHU KDL/ UHP DYGHS DYDOE®H| RUSKUKDHXQEHKH( 633

( PSR HHEWAN2 ZQHIKIS3@Q (623

7KHERP SO KDV/DQ( P ST HHEVRN2 Z GHIKLS 3T0XQE HILR &6, 8 CHAKHFRIGURO/R WHP HIHJ WY STOKDYEHOVAGHIEHG | RU XM FRQUBURY $ W
HHPBU WH( 62 3 KHEQRWDWVR \WH&RP S0 VFRP P RQWRFN DWHSTOLVIOWHSURFHWR EHQJ WP LDAG

127( +(48.7<

6HIHVS$ 3UHHIHG6\RAN

QXH  WHERP ST HMHELOR DWRAN SXUADHDI UHP HVWRIWKHEHIES 3UH HIHGEWWAN 7 KH&RP SDQ VRAMBDAQ) 6HIH/S 3UH HUHG6VRAN FRQBICHS DO

AOMRQSURYIMROAKDIZ RXGBLFUDHWHQP BHUR \KDU/ MKCEBIXSROFRYHMRQ DOGEZ HMHFRMYRQSUFHR WHEHIVS 3UH HIHGEWRANLL WHERP SO0 MKHY/
HIXLU VHEXUMEY DAD SUFH GWARDQWHPXUHOWRQMMRQSUFHR \WHEHIEVS 3UH HUHG6WWEN DAKHWP HR \KFK LMKXORH , Q) HEUDY WHERP S HQMBGLORD

/PG DYHUDQGS PHOEP HOAR: DYH) DOGWHIQYHWRY DIUHG W DI GRUR SURMZ\KHS HHYHEWFN 6 SOV Z WK UAVSHRVAR WWH DWW HOAVHNVRUK I RU
\KHFRQHMRQ SUFH DGR Z DYHI XMUH DQIVACWRSURMANRQ Z W UASHRAAR R WHWKDW/R 3UHHIHG6\WWANKHGE \W}FK SXUKDHY/DVR \WHGDMR WH: DYHJ

7KHERP S0 LVUTXUHGVR DCD0] HIP HIEP HIVR SUH HIHG VRN WP VAR GHALP LHWHDSSURSUDMP HKRGR CFRRXQIY R EHLSSIHS 7KHERP S0 GHMIP LGHG\WDAKH

: DYHJUAKGAGLODOH WIXIKP HIWR \WHEHINVS 3UH HIHG6\RAN $ VDUAKOWKHBHIEYS 3UH HUHG6WRAN Z D/UYDOHSLP P HADAMD OWUWH:  DYHULO) HEUY 7KH
QI HHOPH ERE HHOWHSUHYLRXVFDUN Q) P RXQADQG\KHI UYDDHR Z D/UHFRIQ] H5D/DGHP HEAYIGHIGLOWHWUHP RONVHIGHS0 DK WONHEFRHG
DEAWRICSOG IO FCBAMID?$ 3,8 DIGLGARP HDYDLEGBIVR FRP P RQWKDUHKREHYLQFDBXONY HAQQIVSHNKDH



, QOEAWR) P DI HP HOWAYDODME\WHE HIHY/S 3UH HUMHG 6\RAN DAMAHP RALEDNRQ/DUGGHAMP LGHG\WDAMH \KRXTSEHUFOW LHGWR P H | DRCHHDAW XQEHUS 6&
6 D/DUMKOWR \WH&RP S CRAKDYLQY \KI | LFLHQADAKRL HG DG XQMKHGKDUA/AR VFINBI DFRQHMRQ\R & RP P RQB\VRAN

20Q-X0 WH\KDUHRTHYR \WH&RP S0 CESURYHE DO HIGP HOMRWWHERP S0 ) RAS P HIGHED0G5 HADINGS WFBVR |, FRIERIDIRD \KH® $ WFOVR
,FRERDIRT  \RLFUDHWHOQP BHUR DARRU] HSWKDWR FRP P ROWRAN DQGDVDUAXOWHERP SO0 KOG VK | LALHADAKRL HG DG XQUKHSE VKDUAVVR VFIWB! D FROAMMRD
\RFRP P ROVRAN $ FFREQI® WHEHIN/S 3UH HUHS6\EFN Z DV UL LHGWR SHIP DCHMNY DAKHEMR \WHHYHYWDNFDVHGWHUFRDXI LFDIRD 6HHGAAUISIROR
6HUNVE 3UH HIHGE\RAN IWXHGLOH FKOQIHI RAWHWHORAMEQEQ) 6HINVS 3UH HIMGE\RANDQG3,3( : DUINV

2 QBHBWP BHU D/DUAKXOWR WHIKOGFHR \KH) LW P HOG-G&RIGAN. RM VHL RN 2&RP P LMW HOVDOG&ROMIHAHY | RUXUWHUGHEY  \KHDEWWE HOV
SIRMMRVIQWHEHIHVS 3UH HUHGEWRAN Z HIHWWI I HIHG DG FDOVHSE FHVEEO CEWWY HOMIQWHPXUWH® HI HRANYHFROMMRQSUWFHR \WHEHINYS 3UH HIHG6\RN 7KH
&RP S0 UFRIQ] HSWHH I HAWR WHGRZ QURXGG | FDMUHWIJHMGROGHSWP BHU DAMHALIHHFHEHEHD  WHIDUYDOHR WHEHIN/S 3UH HUHG6\RN XM \KH
SHWIIHFRYHMRQSUFH OOG \WHIDUYDOHR WHEHIES 3UH HUHGEWREN XMQ) WHUHFHEFRMMRQSURH 7KHYDOHR WHH I HWR \WHGRZ QURXQG HDMUHR

Z D/WHFRIQ] H5D/DGHP HSAYIGHGLOWH\ HIUHIGS' HHP BHU WDNHEAHGS 3, & DOGLOFRP HDYDMEGIVR FRP P RQVKDUHREHY LQFOBX DY)
HLQQIVSHAKDH

eiize)

,QBHBAPEH)  \WH&RP S HOMHGLORWIOLAIRYYZ W KREHYR IWRAWEDEQ) 6HIN/S 3UH HUHGE\RANWRIMXHS, 3( © DUDOWVR SXUAKDHWH&RP SDQ VAIRPP R)
WRAN 7 KH&RP S0 VRAMBQAQ) 3,3( : DUWIQNVKDYHDQNAOMRQSURMMRQAKDIZ RXGLGFUDHWHQ®P BHUR KDWY/ MKCEBIXSRQH HIAVHOQE GZ HAKHH HAVHSWAHR
WH3,3( : DUWDONL WH&RP SO0 IAHVHTXUU VHPXUMEY DAD SUFHGWAKDOWWHPXUWHOW HIAVHSUFHR WH3,3( © DUWIOVDAKHWP HR \KFK MKOFH 3XUXOOARWH
: DYHU LOYHARY DI BHGWR DI GRUR SURMRKHS HYHYHEVRN 6 SOV Z W UASHRR \KH DONG OMRQ DWW HOVIQWHZ DWIQNVOGGH WIG\WHWMP R \KH
Z DUDQNVXQMD DK

7KH3,3( : DUDQNZ HHYDOHGLP P HADMY EHRHDQGLP P HADMD O \RAHP RG1LFDNRQ/AR FOBXDM\KH P LORQLGASP HOBOYDOHR WHP RAILHG3,3( : DWDQN
7KH&RP SIQ FROUIGHIHG\KLY/LGRU P HMEDYDOH\WR EHD GH-P HE AYLGHIG\WDNHSFHGLGFRP HDYDOEGIR FRP P RQWKDUKRTHYLQFDBXMY HLQQIVSHMDH

0 DCDIHP HMYCODAGWHZ DUDQWDNMMWHP RALLFDARQ/P DEHLQ) HEDOW DOGGHMP LGHG\WDARH VKRXGB EHUHFRDMI LHG | URP HTXUWY \R ACELOMY EDHGRQ\KH
IXAXFHIOS 6& DOGWHERP SO 100 R KDYHHIRXIK DXAKRU HG DOGXQUKHE\KOLAY DYLLOEGIVR \HMBIDOH HIAVHR WHFROMPW, QCFFREDIFHZ WS 6&

WHFDW L) YDOHR \WHZ DUDQNZ HIHDOWMAGAR | CLUYDOHWURX] K DQ DEWWE HQAQWRANKRTHWATHNAW LP P HADMD SURAMRWWH UL LFDARY 6XEVHTXHAR \KH
UHFIDAILEDARQ P ORI HP HQABP HDUKUHG \KH Z DUDQAICELOUY W | LUYDOH DG UHFRGHGWHFKDQIHLQ! UYDDHWR RE-ULGRRP H H SHOH LOWHFRQRICDMG WIAP HOAR
RSHIMRY/

20-X0 WH\KDUHRTHYR \WH&RP SO0 CESURYHG DO HIEP HOARWHS WFBVR |, GFRISRIDIROWR LCRBDHWHO® EHUR DRI HE\WKDWWR FRP P ROWRAN QG
DVDUAKOWHERP SO0 KOGV | LFLHQADAKRU] HG DG XQWKHG\KDUAAR VANBIDOH HIAVAHR \KHFRQAFAS FFREQI® P DI HP HOAGHAMP LGHS\WDAKHZ DUDOMAKRXBEH
UFOWI LHGRHDAW , QIFFREIFHZ WK WHIXAFHIOS 6& P D) HP HOABP HDKUHG\WHZ DUDQMICELON \R | CLUYDOHLE P HIDMD EH RMWHU-RDMI LFDIRD
DOGUHR GHEWHRKOQ HLOQI DUYDOHWR RKHULGFRP H H SHOH LQWHFRQRIEDMG VAP HOWR RSH.DIRY/

2 QBHBWP EHJ D/DUAKXOWR WHIKOGFHR \KH) LW P HOG-G&RIGAN. RM VHL RN 2&RP P LMW HOVDOG&ROMIHAHY | RUXUWHUGHELY \KH DOV HOV
SIRMMRQVLQWHZ DUDONZ HIHWII HHG DG FDAHSE FHYBIQ DAV HOMLOWHPXAUHO® HIHARHH HIAVHSUFHR \WHZ DUDON DQG D SURSRMR DO GRUDHLOWHIP RXQR
\KDUVR FRP P ROWRAN ACEBIXQEHAHZ DUWION 7 KH&RP S0 UFRIQ] HSWHH | VR \WHGRZ QURXQG | HDMUHWIJHHGROGHBMP BHU DAKHGAL HHFHERE HD

WHI DUYDOHR \WHZ CUDQWVXQ) WHSIHWOIHUFRHMROSUFH OOG. \WHIDUYDOHR WHZ DUDON)XMCQ) \KWHUHBEHEFROHMRQSUFH 7KHYDDHR WHHIHVWR WH
RZ QURXEG| HDMUHR ZD/UFRIQ] HD/DGHP HSAYIGHGLOWH\ HIUHIGHS' HHP BHU WDNHSFHGLGFRP HDYDLDEGIR FRP P RO\VKDUHKRTHY/LO
FOBXOMY HOQQIVSHMOH

2 Q6HBWP BU \WH&RP SO0 HOMHSGLQR DEHRXUMHY/( | FKDQIHS$ JUHHP HQWZ W \WHKRTHY/R \WHEHIH/$ 3UH HUHG6WWAN DQG3,3( : DUBQNWR FDJRHODOG WAMHWH
6HIHVS$ 3UWHHUIHG6WNDQG3,3( : DUDQVIQH FKBQIHIRMDBH/R 6HIH/& & RYHWEBI3UH HIHG6\WWAN R \WH&RP SR \WH3 6HIHV& 3UHHIHGE\WWAN  7KH&RP S0
GHMP LCHE\WDAWHH AKDQIHR \WHEHIH/$ 3 UH HIHG 6\RAN DG Z DUDQWI RAMHGE HUHY & 3UH HIHG 6 \RAN URXAMGLOWHH \MIXMKP HOAR WHEH IS



3UH HUHG6VRAN DOGZ DUDON $ VD UAKOMKHGL | HIHIFHEHE HHOWHFDUW LQJ TP RXQOAR WHEHIVS 3UH HUHG6\RAN DOG Z CUDQWVDUGWHI DUYDOHR WHEHIHS 3UHHG
6VRFNR Z D/WFRIQ]) H5D/DGHP HEFROUMEXMRQLOWH\ HOUHOGG' HA-P BHU WDNGRUDHES 3, & DOGLGRRP HDYDMEGIVR FRP P RQWKDHKRTEHYLQ
FOBXOWY HGQIVSHMOH

6HIV& 3UHHIHG6\WAN

2 Q6HBMP BHJ WHERP SIQ [VEROGR QUHARYDAKRU HE\WHIWKOFHR XS \R \KDW/R 6HIHVE 3UH HIHGE\RAN $ VDUAKOR \WHH AOQIHCRMGCERYH
WHERP SI) MKHE \KOWWVR 6HIVE 3UH HIFGE\RN ( DA WKDMR 6HIHVE 3UH HUHGEVRAN LYV FROMMEG! DATD WP HOAMUMAXOCRH DG DAHRSMNROR \WHKRTHJ
\XEVIRAR FHYSEQEHH LALDORZ GHIYKLS TP MIMRQY LQRDQP BHUR WKOBVR FRP P RQWRAN GHMP IGHGE. GYIAQ) \WHEBMGO DOHR \KFK \KIUHE, \KH& RQMMRQ3UFH

7 KHE\BAME9 DOHSHMDHR 6HIHVE 3UHHIHG6\RANLY DOGWHERHMRO3UFHSHMDMHR 6HIHVE 3UH HIHGE\RANLY SURMRWKH2 RREHU

5 HYHYHB\BAN 6SIW 7 KHEHUH/& 3UH HUMG6\RAN GRVGRVRQEIQDD. R WHSUFHUAHMHNVRIN LOWHBHIHS 3UHHUHG6\RAN H A-BWOWHFDHR WRAN\SDV
UHFDBLMBT DARQY/ DG MP LOUDQLANRY/E \WHERP SO ' XUQ) X \KOW/R BHUHVE 3UH HUHG6\RAN Z HHFRQMHIMGLOR \KIW/R FRP P RQWRAN
$VR' HHPBEU WHHZ HY G WDBVR 6HINV& 3UH HUHG6\RN RAMBEQ)

7KHKRTHYR 6HIH/& 3UH HUHG6\RANZ HHHMMBG\R YRMH FOMYHD Z W UASHRAAR DSURSRDDKEP LWHG\RWHERP SO VAKDUHKRTHYDADP HHMY) R \KDUHKRTHYAR EH
KHBE WHERP SIQ VR DSSIRVHWHRKDQILQ) R \WH&RP SO VMBMR! LFRSRIDIRQIURP \WHEVBIMR! 0 [QCHRBVR\WWHE\BIMR ' HIY. DUHVRIHAHUD/ DMQIGIFDWZ LW \KH
FRP P RQWRAN RQ DD DV FROMRG EDAY \KEMPNR \KH EHCH LELDCRZ GHIKLS @P MINRQY DVI REBZ V HIFK \KDUHR! 6HUEY& 3UH HIHG6\RAN \KDDEH HONMBG\R\KFK QP BHUR
YRM/HDOORWHDREQVENQGE GYIAQ) L WHEVBAMGIDOHE (L SURMRWKHS HYHYHEWANGSONV $ VAR DVDQ \KDUWAVR 3UH HUMG6\RAN D4
RANBIAQ) \WHERP S0 \KOOCRAZ MKRAKHDH LUP DAYHYRMR \WHKRTGHYR DP DLW R WHWHDRAMEDAQ) \KOW/R 6HINVE 3UHHIHGEWRN D DWURUFKOQIH
DOYHYHD WHSRZ HY SUH HIHIRHYRUULI KWILYHDVR\KHB HLIHY&: 3UH HIHG6\RAN RUDBMJRUCP HIGWHEHWIFDMR ' HUQDIRD E DAKRU HRURGDMDD FOWR RN
WDONQ) DAR UHE-P SIRQVHIR MR WHEHIHV& 3UHHWGE\VRAN F CP HOGLWDMFOVR LGFRSRDAR)RURKHUFKDUALGRAXP HQVIQDY. P DQGHAWDATGYHYHD O HAVDQ
WKWR WHKREHYR WHEHINVE 3UHHIFGEWN G LFUDHWHO® BHUR DARRU HG\KOWAR \WH&RP SO0 VSUH HHGWRAN RU H HOAMLQR Q) DIUHP HAZ W UAGHRA
RO) R WHIRIRQ) 7KHKRTHYR 6HINVE 3UH HIHGE\RAN DHRVQIMBG\R YRID) UWKWH F-BWRMWHI RUIRQ) DIG\RWHH WOABTXUGE. @

6HIH/%3WHHIHG6WAN

2Q0 D WHERP SI) HOMMHGLOR D6 XEVAUSIWRQ DG, QYHXR HOMB FBURHIANROS J UHP HONBXWXDOMR Z KIFK \WH&RP SOQ - D UHHG\R MMKH DG \HORHWKDUWHR \KH
&RP SQ WE6HIH/% 3UHHUHG6\RAN SDUYDDH SHMDH 3 6HIHV%3UHHIHGEWAN  |RU 7KH\BBIFRHGRQO0 D

200D WHERP S0 |GGDFHWIFDMR GAUIDIRD WHE &HWIFDMR ' HUQIRG  Z MWHEHAMMY R 6\BMR 0 LQOHRD HIHAYHDVR 0 D

G WHUWKW SUH HIHIHY SUYLGIHY DG WAKIRNRQ/R \RHWKDHR WHBHUH/9%63UH HUMG6\RAN 7 KHEHWIFDMR ' R QDMRQSIRVIGHAKDANH\KDHR 6HUH/%
3UHHUHG6\RAN KDY YRM/DQGZ LOYRMFIHHZ [\ \RHRXMBOAQ) \KDA/R \WHE&RP SDQ WARP P ROWRFN DVDMQIGIFDWH FOMYHD Z W UASHAAR L DQ
SURSRDOR CP HIG\WH&RP S0 1$ WIFBVAR H I HRAD UHYHYHWHEAN VSR WHERP SO0 IVARP P ROWRAN \KH? 5 HYHYHE\RANG6SIVBURSRID DG L 00 SURSRIDR DERSWID
P HXEP HQARWHS WFBY RUDQ. RIHUSURSRVIDR RKHZ VHIBSURYHRUDM VR LR DH\WHDAWR U H5Q® EHUR \WKDWWR FRP P RQWRAN HWWHUE\ LFUHDUQ) \KH\RED
QP B-UR DAKRU HS\KDBWRUB, HIHAMY DURYHYHWRAN\SIWZ LKRDFRIMERIEQ) GFUDHIOWHQ®P BHUR DAKRU] H\KDLY \KH? $ XWRU] HE6KOW/, GRBDH
3URSRID 7 KHEHIH/%3UH HUHG6\RAN Z LODOR EHHOMBG\R YRMIOWHHBRMROR QURRY BEXWZ LORID KDYHRGH YRMVR FDWZ LK UASHAAR HIFK AUHRARUGRP LGHH

8 QGHMHEHWIFDMR ' FULI QDR \WHRAMBDAQ) \KDHR 6 HIH/% 3 UH HIHG6\RAN Z LOEHFDAHGBG L0 Z KRBT EVWRAQSDIWDAI WP H L UL \MFK FOOFHDMWROLVRGHHG
B WH&RP SQ WVEROGR AUHRARYIQIWNVRBIGVUHNRQRU L DARP DIFDD XSRQWHLSSURYDCE. WHE&RP SIQ WV\KDUHKRTGHYR \WH5 HYHYH6 WHAN 6 SIVB URSRDCDG

$ XWWRU HG6 KDWY, RUDH3URSROCDAID P HANMY R \WKDHKRTHY 7 KHKRGHUR \WH\KDUHR 6 HIHY% 3 UH HIHG 6 AN Z DVQRVINBGWR DD FROUGHDNROXSROWKRK
FOAHIDWRY 7 KHVKDUHKRGHY CESURYHG \WHS HYHYHGEWRAN 6 SIVB URSROCDGS XWRU H56 KDWY, GRDH3 URSROCRQ- XO DG D/DUAXOWKHWKDHR 6HIHY%
SUHHUIHG6\RAN Z D/DARP DIFDD FDRHDBG DAKDMP H

5HIMMH ' LLHAVR 11HIQ)
2Q) HELOW WHERP SIQ HOMHGLQR DVHRXUMEY SXUFKDVH DI UHHP HYZ LW AHABIQLOWNMMNRDOI QYHIRLY | RAH\DBIE, \WH&RP SIQ R KDWY/

SURMR\KH5 HHYHE\WWRN 6 SOV R \WH&RP SDQ IWVARP P RQWRAN LQDUHIMMBG QUHRAR THUQ) 7 KHSXUKDHYLQWLY R T HIQ) SXUKDHS DOGWHERP SDQ \RG \WHWKDUH/
DAD SXUAKDHSUFHSHAMAKDHR



SURNR\KHS HYHYHEVRRNG6 SOV 7 KHVDBIFRHGRY) HEXOW IRUDJUIDMIIRWSIRFHHO/R P LAIRY BHRHGHGANMY \WHSOR-P HOAHOVHY
DOGUHDMGR I HIQ) H SHOHY

$W WKH ODHJINIHN 21

2 Q2 RREHU WHERP SO0 HOMMGLOR DD$ WKHO DIHARS70 ~ 2 11HIQ) $ JUHP HOMKH? 60BVS JUHP HONV Z M5 RK & CEAICBONGHY / / & \KH® 6DBVS JHOV
7KH&RP SDQ KDVDAKRU HE\KH\DB! DAWGMVUHIRD R FRP P ROVIRAN\KDUA/IQDODIJ W DMR | HIQ) [P RXQAXS\R XQEHWHE DBVS JUHP HOMBXUXCQAR \WH
&RP S VHI HAYHS HIMADMRQG\BAP HOAWRD) RP 6 ) LBILR DVAKXSSBP HQMGE! DSURSHRMVAKXSSBP HOWV7 KURKIK ' HAHP BHU WHERP SI) \RG
DODIJWIDMR \KOW/R FRP P ROVIBFN | RIJUIRWSURFHBVR XQEHWH$70 | CAON EHRIHGHEANY \WHSTR-P HAWI HWH DG UHDMGR 1 HIQ)

H SO
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GRPHWY  BHHIWH SHQHIURP FROMXQ) RSHDIRQ/FROMMVR \WHI RGBZ LY
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&XUHON HOULGFRP H\H K/
) HHID 2
6\DIM

" HHWGLGRRP H\S B/
) HHID

QR HW H SHOH
7 KHSURYIMRQI RULCARP H\I HVI RUFRQIMX.CQI RSHIDNRQY YDUHG I URP \WH I HIHIDOWRRMARY WY UDMDVIRZ V

<HDU( QGHG' HRHP EHU

70 D/8 6 WIMRY DM
GVBMLGARP H\I] HY QAR | HGHIDCBHH LW
2 WHIQRQG-BDRNEGIP V

&KDQIHLQ YDODNRQDIRZ OFH
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" HHUHG\S DAMHVDQG@HOWYD/R * HHHPEH)  UHDMSWRWHIRTRZ LQ)

* HHWG\ DAHN
$ @Z DFHI RUGRENKCIFFRQN
, QHORY
$ FRXHGDQGSWHBOGH SHOHY
/ FDHACELQW
' RP HAF GHARSHIDNY WD IRZ DG
2 WHMRAN FRP SHODIRQ
, QURILEBIDAHN 2
) RMJQQHARSHIDIYY GWFILW | RZ DUB/DOGFUHAW
) HEH.DODOG MM FHEW

YOMCHW LOMFWATP MRANRQFDW | RZ DG
2\KHJ

* IRWGHHIHG\Y DIHV
9 DODNRQDIBZ OFH

1 FACH HIBG\Y DAV

C HHWGW CEONY
' HBUFDIRY
, QU LEGI DAV 2
/ FDHUIKAR XVHDRWV

1 HHHBGW aaoy

7REDHNGH HIHG\Y ACEQOW 2

7KH&RP SO DAFWHY DYCLOE® SRMYH QG QH DYHHVGHFFHWR HAP DML VK | LALHOWXMUH\VE] CEGILGFRP HZ LOEHIHHDMRXVHWHH MM GHHWG\Y DAV $

\LIQU LFDQMEHHR REVRARYHGH DAYHHYLGHIFH HYDDXOMS Z DAHPXP XOWYHERW LGRS RHMHWUH\ HOUSHIRGHIGG' HA-P BHU 7 KLY REMPMYHHYGHIFHEP LW

\WHCELOUW VR FROUGHURKHXEMRARYH HYLGHFHVKAK DVWHSURWRNRQY | RUXXUHIURZ \W 2 QWHEDIVR \MVHYDODMR) DVR ' HHP BHU DYDODMRQDIRZ DFHR
KDVEHHQUHR GH3\R UH GRARHSRMROR \KHGH HIMGE] DAHARDAYP RUHANHD \R CRAEHUHIT H3 7 KHYDODMRQDIBZ DFHICFU DGR IRP

" HPBU W' HHPEU 7KH&RP S0 FRQMHVVR UDXFW\KH CELOW VR U] H\WH YDOOWMNRQ DEBRZ DORHDOG L I XMUHHYIGHFHDEZ VI RUDSDMCRUI XQD

UHBDHR \KHYOODIRQDIBZ DIFH D\ EHH W I @EHUHFRG-GOFREQIO

$VR' HHPELU WH&RP SIQ KDGKDGJURW/I HEH DD WIMDQG | R QCHARSHDY GRW/FDW |RZ DB/R DG UASHRARYHD
7 KHI HGHDOCHARSHDY QWA | RZ DWB/KDYHFOW | RZ UG SHIRG/R \IHIWV\ HILY RAKDAUHLQEH LW DQGEHIIQWR H SILHLO 7 KHWBMQHARSHIDNY G
FOWY | RZ DWB/KDYHFOW | RZ DG SHIRG/R \ HOY ROKDADHLGEH LQWOGG EHILQWRH SIHIQ 7 KHIRAHIQCHARSHDMY QWD | RZ DB/ DHLGEH LQW

6HAURD R \WH, QMEDCE HYHHERGHTP IVWHXM] DIRQR 8 6 QHARSHDIY GWADIW | RZ DUB/D0GRAHA DMIEWMYI RTBZ LQ) DAKOQIHR RZ GHIKLS RUDOUAR
FRMDAW R EXMQHW YDHGRORUDIOMYXETHBHARD  Z HEHIHYHWDAAHMBQWY  DAMEX\M/Z L@EH\KENMA/MR DTP VBNRQ DG Z LOQRAEH DYCLOEG | RU XWUHSHIRGY
0 DEDIHP HYZ L@FRQMHWR HYCODMWHIOP MBNROXQGUBHRAIRD  DOGERVQRM SHAWDP DMIDOLP SCRAB-FDAHR WH YOOORQ DEBRZ DFH DI DQWAHGHAGH HUHG\E
DAHWV

$W HHPBEU \WH&RP SDQ - KDV BQHIMP DM | HHIDOUWHVHDURK DG GHYHBRSP HQARHAWALW |RZ DGR LSS LP DMD DG DM UNHDUK DG GYHBSP HQV
RHAWDW IRZ DGR DESUR P DMD 7 KHXM) DIRQR \WHHFUHAWP D BEHAP MG XQAHMHSIRMIMRQVR 6HARRQ R \WH, QMIDCS HYHH&REHDQGMP LY
VEMWEMM/ 6HANRQ  JRYHOQV\WHXWD DANRQR WS DX\ FDW | RZ DB/ \XAK DVWH UVHDURK DG GHYHBRSP HFQAUHAWOQWHHYHOAR DRKDQIHLQ



FROURCR WH&RP SR XK D/WDAZ KIFK RFPXUHGDVR 0 DK &UHAWQRAKVHGWR UHFEHR HY DUHDYDOEGIR EHFDWHG I RZ DG

7KH&RP SIQ DAFWHVXAHMIOW] SRIMRY/IQCFFREIFHZ NS 6& 8 QGHAMYP HKRG \WHERP SO0 P XWABFRIQ] HWHWY BHH IWURP DOXQRHMEQWY SRVMRQ
R Ul WVP RIHONHD WD RAKDARHE  SRUANRQZ LOEH\KWEEGHGROH TP LCDARQE, \KH\E] LQ) DARRIMA/ EDHGROWHWAKQFDCP HIWR \WHSRUNRD 7KHWE EHHIW
UHFRIQ HGLQWWHI LCDGADOWERP HQWI URP \KHAHXQPHMBIQW SRVMRQY DUHP HDAUHG EDHG ROWH @ HMEHH MKDAKDY DI UDMAKDQ| LW SHFHUMNHIKRRGR EHQJ
DD H3XSROXAP DMUAROMRY 7 KH&RP SO0 IV SURNH LR UHFRIQ] HLQMAXNDOG SHIDOMWY UHDAGVR LGARP H\ P DAMYLQLGRRP HWY H SHOH

&KOQYHVIQWHE&RP SO0 WXRMQWE  SRANRQYDUHKP P DU HDVI RTBZ V

8 FHMIQW] SRUMRY/+ -0
([ SLDARQR IMMR TP NMRQ/
8 FHMIQW] SRIMRY/+' HAHP BHU

, FOG-GLQWHEDDGFHR XQFHMEQWY SRUMRQVDA HA-P BHU DM R\ BHHUIVWDM UFRIQ] HEZ RGO HAMWHE UDM 7 KH&RP SDQ WXQUHRIQ] HG
W EHHIWZ LOEHUHBEGE LOWHQH W HYHP RQMVD/DUAKOR \WHWEMMR QP MINRD/ 7 KHIHDUHQR RKHUH SHRAMG WL QU LFDQWADQIHYLQWHERP SO0 IV
XCRHMOWT SRUMRQVLQWHGH VW HYHP RQMY 7 KH&RP SDQ VLGRRP H\Y ACELOMY CFFARXQIVLGFOGHE DAY RUQMWMWIQGSHIDWAW/R DAV HAHP BHU TKH
GRPSMYV  IGRPHWN H SQHGFUDIGE  GHWRGHAGFUSDAYI RUTFRXHGLQAMNDGG SHIGHY

7KHERP SIQ VAYEMAAR\E] DIRQE. WHS QWMGEVEMY | RIHIQOUG WBMOQGGFOOMUMGRAMRY |, QIHHIDWHERP SIQ A \ HOY  WIRAIK WP DQRSHOWR
DAHAP HQV

127(_ +6(*0(17.,1)250%$7,21

7KH&RP SO TVMHIP HWKRMUHUH GRVKRZ P DQDIHP HWP DNHV/I LCDQRLOOG-AMRQY QG DEBFDAY UARXUAHY 7 KH&RP S P DCDIHVIWRSH DRV EDHGROWHARP BGHG
UAXOVR WHUAGHQINODQGARP P HIADCEXMGHAHYZ W DIHRIUDSKLFDO RAXV 7 KHB8 1 DARQVHIP HABIRVGHARTIUSRZ HJ EDNY WRUDIH DOG UHIMWG VHYLEHVAR PXOEP HY
SUP DU [Q1 HZ <RINDQG) GUE 7KH+ 7 OL( GHI\ &RIGHANRY 3+ (& VHIP HYSIRYLGA\KH\IP HSURGAW DQGVHYLEHAR UAGHQIDCDOG AR P HIADCRXAWRP HYLO
+ZOL 7KHERP SIQ V&2' 0 LVUWBUMMGE DFRP P WHWDAFOGWHERP ST V&( 2 &) 2 DXE&22 7KH&2' 0 UIXD® UM VAVFWAMI LCDADOQRP DIRD
IRU68 1 DARQDGG ( & [QGHAQ) KRZ \R DXBFDMUARXUAY DG LODRAMQ) SHIRIP DOFH &RSRIDM DG RKHUU BUMHONMWH XCDEBRFDAG FRUSR DM EXMGHW DRV DG
FRSRIDMKDUHG VHYLFHY Z KLEK \XSSRWARH& RP S0 VRSHDMY VHIP HONV OIRQ) Z WK RSHDMY DOGRKM-UH SHOH/UHDAG\R GICR &6, DAFV

XU P DIIHP HVEHMP [GHEWDAKHLNE R RSHIDIY \FHIP HQVGR R HUP HAKHFUMLIDVR BHDIJ U DMGLQR RHU-SRUSEGIVHI P HOABHWR FKOQIHVIQHRGRP LF

| RFDWV QG \WHERP SO0 TV SOQVI RUQAIUDICY 68 1 DIRQDG+ (& $ VDUAKOWP DIHP HONGHMP LQHG+ ( & DOG68 1 DNRQWR EHAMPNSSRMEGIVFIP HOV 3URUSHIRG
P RXQNKDYHEHHQUHFDIVRUFRP SOUDAYHSXUSRAAR UH GRAKLY FKDQIH Z KIEK KOG QR P STRARQWH & RP SO0 SV FRQRIEDAG | LCDGADCERVMRD WAXOWVR RSHDIRYY DG
FDK 1 BZ V 7 KHOFFRXQMY SRIFLHVR WHVHI P HONVDUHWKH\EP HDVWWRVHDSSTHGLOWHFRQRIEDMS | LQOGADOWIAP HQVDVAVFBRIGIQ1 RM  6XP PO R 6LIQU LN

$ FFRXQIY 3RIAHY

7KH&2' 0 FRP P WWHHYDODM/SHIRIP DIFHI RUERK U-SRISEGIVHI P HOVEDHE RQVHIP HQABYHXH JURWSUR IMDQGRSHDMY RW LGFRP HEH RUHLGARP H\BE HY © KHD
XMQ) WHHP HUEV WH&2' 0 FRP P LWHHFRQUGHY | RFFDWR CRNCOYDUDGRH/RQD TXOWM® EDMVZ KHQP DNQI GHRMRQVCERAVWHDIFFDIROR RSHDMY DQGFISMD
UARUAAR HIFK VHIP HOW7KH&2 ' 0 FRP P LWWHDBR XVH/ARHAHP HUFVI RUHYDODAY SUAQ) DM\ \R DAMHMWHSHIRP DORHR HIFK \HIP HR FRP SOUQ) \WHUAKAOVR
HOAK \HIP HQAZ AW RHDCRAHUDQGLQ GHMP LQQ) WHFRP SHODIRQR FHMIQHP SR HY/

7KHERP SIQ KDGRPAMRP HYWDNVRP SIMGP RIHWDD R WHERP SI) VARQIRIEDAG UYHHVGAUQ) HWHUR WH\ HOWHIGG' HAHP BHU 0%

6XP P O HG! LQDGADOQ RIP DIRY| RAKHERP SO0 1V U-SRUEEGIVHIP HVDUH SUAHOMG DG UHFRAGGWR FRORIEDAG ! LDA DO RIP DIRQLQWHI RTRZ LQ) \BEBV [FOAQ)
DUFRGFLIDIROR \HIP HOMDLQQIVR LGFRP HEH RUHLGARP HVE HY 7 KLY UHFRGALODARQ COR UHSUAHIAMKH\LI QI LFDQA SHOHFDADRU/UAYEE HGE, WH&2' 0
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2 SHDMY H SHOHY
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$ P RUYDIRQH SHOH

) QUYDOHUP HDXUWP HYWR 68 1 DARQHIRAWRMGHDARY
* RREZ LQIP SDLP HQNRW
, QUQILEBIDAHAP SOUP HNRK

7RBCRSHDIY H SHOHY

2 SHDMY @W LGFRP H

2 \WHULGFRP H H SHOHY
, QMR HONDQG RMHIGARP H
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7RECRSHDNY H SHOH/

28HDNY ®RW ICHRPH

2WHUGRP H H SHOHV
, QMR HONDQG RMHIGARP H
/ RW JOQROMIBIR DAHV 2
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, QMWW SHOH 2
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) CLUYDOMHLYGH LGHE D/AKHSUFHWDAZ RXTS EHUHFHYHE\R VHIDQ DAHARUSDIGVR WM HUD ACELOW LOCQREH® WIQLAMRQEHE HHP DNA/EDMASIONDARHP HDXUP HOV
DM $ WHNVDOGACELOMAYP HDKUHG DAVCLUYDOHDUH DM LHG XMQ) WHI RTFZ 1) KIHIDUA  Z KIFK LVEDHG XSROWHWIQSDUHR R LCEAWRWKH YDODMROD/R WH
P HDKUP HVWDM

| HHD + 2 EVHYTEBILCEXWWDAH GRAXDEWMMS TXRNS SUFHY| RUGHMFDCDAHNV RUCCEL QI LQCRRYHP DINHMKDAKHE RP SO0 KDVWH CELAOM \R CFFHW DARH
P HDAXUHP HQNEDM

| HHD + 2 EVHYTEBILBXWAKAK Dy TXRMS SUFHVI RUMP LOULQIMKP HOV DG TXRME SUFHVLQP DUNANVWDAUHQRAZAIYH DG LOSXWWDADHALHA® REVHYCEGIRUFDQEH
FRURERDMGE. REVHYLEGIP DN 7 KHWSH/R DAV O (CEOMVIGFOGGLQ/ HHD DUHWSIFDD HWM-UFRP SOUTEGIVR CRAYHD WIGHGVHRXUMIA/ RUFRQAEFV \KFK D/
WX VHRXUMAY/Z W SUAQ) LOMSRDMGIURP UHFHIMIBGR VP LOIUNVHRXUMIEY RUSUFHGZ WP REHYXMQ) KLIK® REVHYTEBILGEXW \KFK DVARP P RAW RSMWRQY/SURHG
XUQ) REVHYTE®H RZ DLG SUFH/ DG YRDMMAY

/ HHD + 6LIQU LFOQACEXWR SUAQ) \WDAKDYHOAMBRUGR REVALYTELOW DVR WHU-ERWY GDM 7 KHWSHVR DAV DG (CEOMVIGFOGGLO/ HHD DHWRHZ LW LCEXN
UATXLUQ) \LIQLLFDQAP DO HP WGP HQARURANP DIRQ VKA DAKHFRP SB] DG \MEMRLYHP RGHY DG RHFDAVXVHG\R GAMP LGHWHI QUYDOHR | LCDQRLOOLQMKP HOV
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<HDU( Q&' HAHP EHJ

& ROWMQIHIAYDOHUWIKW ( DLCRXWARQMGH DARD 7RED

" HPBU

" MUMBXIR) 2
) DUYDOH DA HON

" HPEHU

7KHRAWP DAGIQUYDOHR \WH&9 5VD/R ' HAHP BHU oG zZD/ 58] UASHRAYHD D/CRMGLERYH 7KH&RP S UFRG-GD JogQ
RQWHI DLUYDOHUP FHDXUP HOWR WHEI5VIQ  DGD JOQRQWHI LUYDOHUP HDKUHP HOAR \WHE&9 5 VIO 7KH&RP SID SOG DG
10&95 QUMEXIRY/GUQI WH OB UASHRALYHD

7KHRAWP DAGIQUYDOHR HICRAWWRMGHDNRQUHDAMG\R \WHIFDXOMUWROR 68 1 DIRQDVR ' HAHP BHJ 06 ZD/ 0% WASHRARYHD 7KH

EDDFHDN HAHP BFU LY/ UHIDAMG VR WH LIWWDLRVBHIRG UFR GG LOPXUMOAMICELOMNY 6HHIXUKHUAVAAWMRQZ MMQL RM  6XBVHTXHD YHOVRQWH
MEVHNXHAED P HAR \MVACEL@W 7 KHHWP DMG1 QUYDOHLQRZ. FRMGHIGD/ HHD P HDAUHP HOWIRZ \KDARHHDURANIP RXQWKDYHEHH HABEDKHE DOGWWHHLYCR
QY HIDUHIDFHROXGREVHYTEBILGEXW 7 KHI UYDOHZ DVFRQUGHIHGD/ HHD P HDXUP HDW HAHP BHU DOGLOREHAR XSCDM\KHI LUYDDHR \KHHIRW
FROUGHIDIRY \WWH&RP SO X\ HSDO RQM&DUMR P XMIRQ Z KIEK LOFXGHGWHI RTBZ 1Q) M QU LFOQADAXP SWRQY \WHH SHRAMG SURECEOW DQGWP LY R CRUHYH-P HOWR
P LGMRHHYHON $ VDUAKOWR \WHI DUYDOHUP FDXUP HOMKHERP SIQ. WFRGHGDUP FDXUP HQNDQR DQGDUP FDKUP HURWR GUQ \WH
\HOWHIGG' FHP B 0% UASHRAIYHD

7KHHAWP DAGIQUYDDHR \WH3,3( ZOWIQNZDY  D/R ERN' HAHPEHU DG ASHAHD $VQRAGIQLRM  \WHZ DWIQNZ HHFDWL LHG DVDACELOW
GAUQY \KHI LINTXONAUR VAKX LQD UHFOMLLEDARQI URP HIXW ' XU \WWHWLLG TXOWUR WHZ DUDQNP HAATXY RO LFDARQUATXLUMP HOW
XSRO\KHWKDUHRTHUDBSURYICR . DQLCFUHDHLQ DARRU] HGRAMBAQ) KDY DG UHRDWA LHGWHI DLUYDOH CCEL N \RBI) ECAN\R HIXW 7 KHEWMP DAGI DU
YDOHLYFRQUGHIHED/ HHD P HDXUP HOADQG\WHI QLUYDOHR \WHZ DUDQACELAWN IV GHMP LGHEXMQ) DO ROME& DR VP XTMRQWR P RGHI XXUHP RYHP HOANR WHWRAN SUFH
$ VDUAKOR \KHI QUYDOHUP HDXUHP HOMKH&RP S UFR.GHEDUP HDAXUHP HQMBRWR DG GAUQ \WH\ HWHGG' HHP EHU DG

UASHRARYHD

7KHRAWP DAGI QUYDOHR \WHHP EHEG-GGHUYDAYHATEON Z D/ DG D/R' HPBEU 0% UASHRIYHD $ VDUAKOWR WHI DUYDOHUWP HDXUP HOV
WHERP SI) UHFREED WP HDXUP HWRWR DG GAUQ \WH\ HOWHGHG' HHP EHU DG UASHRAYHD 7 KHHWP DG LUYDOHLY FRMGHIHED

/ HHD P HDWUHP HQADQGWWHI UYDOHR WHHP EHEGHE GHUYDRYHOCELQW LV GAM P LGHSEDHGRODFRP SDUMRQR \WHSUAHDAYDOHR FDK | BZ VZ 1\K DG Z WKRXVHRH

HP EHEEHG GHUYDAYH 7 KLY DO MYVIGFOGH/P DRI HP HOMAMP DMWVR WHONHIKRRGR HYHQIVR SUHED P HQADQG GH DXOVRQWH'  HFDIMERQ 0 %49/ DG & RIBANBID/

7 KHI QUYDOHUP HDAXUHP HOAHDAG\R \WWH6ES 1 DARQHIURWZ DVUBHFREHEZ MQRSHDIY H SHOHY 7 KHRKHUI UYDOHUP HDKUHP HIWCRMGTERYHZ HHUFREHEZ WO
RMULGFRP H H SHOH LOWHFRQRICDMG WEAMP HOWVR RSHIDIRQY

: HUFRGWDQ HYEHE HQOYHYR \WHI QUYDOHKIHDAQ | GHAHADY DARHHIGR \WHUSRMMY SHIRG 7 KHIHZ HHQRWDQM HYBRE HHQ GYHY GAUQ) WH\ HIUHIGHS
" HHPEHU RNHAKDQWH HLRWARQUGHDIRQWDAZ D/ABQMHWGIURP / HYHD R/ HHD

127(  +#*2.1* &21&(51

7KH&RP SDQ VI LCDADOWEAP HQVDV/R ' HAHP BHU KDYHEHHQSUSDUHGLQDFFREFHZ LWK* $$ 3 DESTFEGIWR DIRQ) FREFHD Z KIFK FROM SOMW/WHUIT] DARY
R DAHVOQG@XENRQR CEONVIQWHGRP DIFRUHR BMQHW YDHGROWHERP SDQ VAXUWHWLCDGADDSRMRY Z KIFK FOGVISSR IPDAMD P LARQR
WAKMRMGFDK DK HINXYDBONV DOGLOMWY HOMKDATLHUARIRMG XQEHMHE9 5 DI UHHP HQNIQG FOQCRAEHXVHGE. WHERP SIQ | RUWRZ QZ RING) FCBABOCHHDY DOGWH
&RP S VI RUFDING | XUWUHFDK | BZ VI RARHYHP RQIVER ROGWHEMR IMXOGFHR \WHHI LDGH.OOWBA HNV \KEWBRNIOEREN MVDURXQG\WHERP SO0 VIRV R
FRQMXHDVDIRQ) FRIFHDIRIDUDRIEGISHIRGR WP H $ VQRMEIQLRM  6XBVHNXHIY YHON \WH&RP SO UINVHGE FOSMICDG VDY LHG FHARIQRAMBAQ) GEW



REQI DARQNXEVHTXHOAR\ HIUHIG KRZ HYHMHIHUHP DO/ XQRHYBEQIV UHIDMG AR RXUI XAMUHFDWK | BZ VDV IWHIHY RQWHCELOW R I HHDMHRXIK FDK | BZ. 16RP IWRSHDIY
\HIP HOM\R FRYHAHE RP S0 VFRSRIDMRYHKHIG FRAW

, QREHM FRQMX}HDY/DIRQ) FRIFHD WHERP S Z L@CHHE DEAMRDOFDSMICUARXUAHY 0 DCDIHP HYSDOAR UINVHFCSAIDXURXIK \RXUFHVWDIP D LGFOIGHSXETF RU
SUYDMHTXW R [ HIQIV G-\ 1 LDGAQIVOQE RAMDAILE DEIDGRHY + RZ HYHJ P DD HP HOVDQURABIRVIGHDD DAXUIDFH/ARDAKHERP S Z L@EH\KFAHW XAQFFRP SDKLQ)
DD R WSOV 7 KHHI LCDGADDNIM HIVER CRAUCFOGHDD  CEMWR HONVUHDAG\R WH UHFRYH.IEL QW DOG FOWL LEDARQR DAVHVRAHEP RXQNVDOGFOMILFDIRQR CCELONY
WDWP LIKVEHQHHADY VKRXG\WHERP SIQ. EHXQEGIVR FROMXHDYDIRQ) FRIFHD

127(  +689%6(48(17(9(176

7KH&RP ST KDVHYDODA VEHNXHMYHOMMURKIK \WHEDMR KLV LD
6HIN'  3UHHIHZ6\RN

20) HuQY \WH&RP SO HOMUHC LOR DFRQHNDG Z DYHUD) UHP HOAR\KH G D) UHHP HOAZ WL & RQGAW, Q CFFRUEDCRH\WHBY W \WH&RP SO IMKHGRCH
\KDHR 6HIHY/"  3UH HUHG 6 WAN R & RIGADY | XUKHUFRTMWLIDOHXUMY | RIMH& RQGAW RDQ 7 KHEHIHY 3UH HIHG6\RAN Z DV IMMXHG LQ CAFREDFHZ IM D&HWIFDMR
" RMIANRQR 3UHHHAY 5 LKW DG/ 1P MMRQVILBGZ M WHE\BMR * HDY DHRQ) HEXDY , QFRQCHRANRO Z W \WWHIMAXDCFHR \WH\KDUHR 6HIHY/ 3UHHIHG

GWWAN &RIGA UDQMG DOLLHYRTEGISUR | \RWHERP S0 \R YRMVXAK KDUHRQ DD DY FROYHWG EDUY DY DMQIGIRDWZ M RHKREHYR \WH&RP S VARP P ROMREN
6XFK \KDUHZ D/KHBLOHARZ By GIDOFRXQIHOR\WHERP S0 DG XSRQIX@BD P HMWR \WHERGWW RIQOGIRDZ QI WHS SUO  \GHADCP HHNY) R \KDUKRTHY \KH
6HIH'  3UH HUHE6\RANKILHKDY EHHQ UM HS\R\WHERP SDQ. DQGZ LAEHFDFHIBG

) HBXDY 211HIQ]

2Q) HELOW WHERP SI) HOMMGLQR DVHRXUMEV SXUFKDVH DI UHHP HMKHS 3XUFKDWHS JUHP HW Z LW AHMBIQLQAMMNRDOLQYHWRLYIQZ KIFK 5 R & CBABD
30MGHY/ / & SR CANGDVWWH SO HAD HBXOXOQARWHWMP VR D3MAP HYE JHYS JUHP HOVG3$$ ™ R \OP HADM | RARHSXUKDHOQG\OBIR DQDIJWIDMR
P LOIRQLOVHRXUMY SXYXCQAR DU DAROWEM HOARD) RP 6 ) LWL R LODI LIINWERQ) FROMMY R L \KDW/R AR P RQWRAN WH
IGKOWY DG LU SUHIXQEHGZ DUIOMR SXKDHXS R \KIW/R FRP P RQWIRFN WH?33UH) XQGG: DUDQV DQGDQDIJUIDMR P LARQLOVHRXUMEVIQD
HFROGFRIQ) FROMMY R [ BKOVRUBUH) XQGHG: DUDON \ \HIHVS Z DUDOMR SXUFKDHXS \R \KDUW/R FRP P RQWIRFN KH? 6HIEVS
D DUDON 0G| VHUEY96Z DUDQMR SXUFKDHXS \R \KIW/R FRP P RQWRAN WHE6HIH/%: DWION  LODUHIMAMGAURWRIHI \WH2 IIHIQ)" DAD
SXUKDHSUFHR SHUBKDUHDQG DFFRP SO0 QY Z DWDQNVRU SHUBUH) XQEHG:  DUDQADQGLAFRP SOQ) LQ) Z DUDQW 7 KHEHUHVS Z DUDQNZ L@KDYHDQH HAMH
SUFHR SHUNKDUH\XEWRYMR WBQEDLS DEWWR HOWI RUGLYLGHIBY \GOWDQGMP [UHYHNV DROH WP HOEWWY HOARQ\WHEDMR (WXKOGFH DY GHAUEHGLQ\WHZ DUDONV
\XEVMRAR DI GRUSUFHGAAUEHG\WHHOQ DG DOR \KEMP/MR DO HYWSROD'  LOMYH, WXOGFH D/GARUEHGLOWHZ DUDON  \XEWRWR DI GRUSUFHGAAUB-GWHHQ 7KH
6HUHVY6Z DUDQNZ LEKDYHDQH HAVHSUFHR SHKDUH\XEWRAR WEEDLSG DEWVF HOWVI RUGYLGHOB/ \EOWDGMP LMURYHINV DRGH WP HOGWMWR HONRQWHAMR
IMXOGFH D/GAAUEHGLQWHZ DUDON  \MEMAAR DI GRUSUFHGAAUEHGWHIHO DOGDBR \KEWMRAR DEXVE HYXSROD' LOMYH, WXOGFH DVGAAUEHGIQWHZ DUION. \KEMAW
\R DI GRUSUFHGHAUEHG\WHIHO 7 KHBHUIH/%Z DWIQNVP D DOR EHH HIAVHE RQDQ DEMIDAYHFDKBWEDLY SXIKDQMWR Z KUK WHKRTHUP D H FKOQIHHIFK Z DUDQWRU
\KDW/R FRP P RQWRAN 7 KHEHUHS : DUDQNVDQG6HIN/%:  DUDQNZ LOEHIWXHG DAKHVHFRQG FRQ) DGZ LOEHH HIAMEGILP P HADMY DWUXOGFHDQGKDYHD\MP
R H HAVHHDOOR \ HOWIURP WHCEDMR MKXOGRH 7KH3UH) XQG-G:  DUDQWVZ L@EHH HIAMEGIFRP P HAQ) XSRQMXOFHDOGH SLUQ) XSROWHH HAVHR \WH3UA
) XQ@E5:  DUDQWLQIX@ DAIQH HAVHSUFHR SHAKDUH \MEMAVAR FHAEIQ DWW HOMAVRIK WHIHO

$ KROHJ \RIHAHLZ W IWDHLIDAY P D QR HAVHOQ SRMRQR WHEHIHYS : DUDOAGHIA%: DUDQARIBUH) XQEHG:  CLUDQAR\KHH WAMKDAKHKREHZ RXGRZ Q

P RUH\WDD RU DAKHKRTH IV ROMRQ XSRQMKOFH R WHERP S IVRANBEQ) ARP P RQWRANLP P HADMD DN\MJH HIMH + RZ HHU XSRQDABDWV - GD M
SURUGRIFHI P \WHKREHMR\WH&RP S} DKRGHUZ WD RZ QHYKLS EBFNHUP D LGRBDHWHIP RXQAR RZ GHIKIS R RAMBEQ) FRP P ROWRAN DVAUH, HIAMCY \KH
KROHIVEHILYS © DUDQABHIN/%: DWIOARUUH) XQG-G: DUDAXS \R R WHQ®P B-UR WH&RP S VFRP P ROWRAN RAMBOAQY LP P HADMD DAMUILYLQY HIHAAR
WHH HIVH DAKAK SHFFQEIHRZ GHYKLS LV GHMP LGHGLQDFFREDGFHZ MRHWP VR WHEHIEVS © DWDOABHIE%: DUDOARUBUH) XQGHE:  DUDQW

7 KH3XUKDHS JUHHP HOWRQELQ/ PR DY UrBUIHIBIRQY DQG Z CUUDQMY DG DI HP HQVR \WHERP S DG WWH 3 XURKDVHUDGG PXAEP DY 1QEHP QU LFDMRQUUIKWDQG
REQIDMRQ/R \KHSOMY 7 KHI LUAWFBRMQ) R \WH2 11 HIQ) RFFXUHGRQ) HEUO 2Q$ SUo WHERP SO UFHYHGWHQHRHWOY CBSURYICE, \WH&RP S IV
WEANKRTHYLQDVGHADD FOEBG\RANKRTEHUP HAMY \R CBSURYHWHIMAOGRHR \WHEHIHVS : DUDQN 6HIH/%: DUDQWVDQGWH\KDB/R &RP P ROG\RAN XQEHDLQ) \KFK

: DUWDQN LQDEIMROWR RKHUP DY 7 KHVHFROGFBMQ) R WH2 [1HIQ) RFPXUHGROS SUO 7KH



&RP S0 UFHYHSJUWRWSURHHO/R DSSIR IPDMD P LAIRQLOFRIGHARQZ W WH2 11 HIQ) EH RIHGHSAMY SOFHP HOADIHQVHV DG UHDAG R HIKY H SHOHY

2Q) HEUOY SAKCQMR\KH3XUADHS JUHP HOMKHERP SO0 HIMHGLOR GFN XS DIBHP HONV WH3/ RAN XS$ JUHP HON' - Z W IWGLHRARY R LFHYDQGRHEO
SUCASIOWDHKREHY SXOXOOMR Z KIFK WH Z L@CRR |HJVHD FRQMPARVHDK. SRHFDM SBEJHRURKHZ DMHAVERHR 0D R \WH&RP SO VHDAUW VHRXUMIAYI RUD
SHIRGR @ VIRWBZ LQJ WHHIK FRIQ) R \WH2 [1HIQ) \XEWMRAAR FHIBOH FHBWRY/

SXVUXOQWRWH3S $ BRI HHOWHARP SOQ D55 RK \WH&RP SO0 HIIDIHE5 RM\R CFADAKHERP SO0 VH FOMYHSORHP HAD HQAQFROGHRANROZ WWWH2 | THIQY 7KH
&RP S0 DIWHG\RSD \WHSTR-P HONI HOADFDK [ HHR R \WHIURWSURFHHB/ANHERP SO0 UHFHLYHVXQGHMHBXURKDHS JUH-P HOV

/ RDQDQG( DUCRXVE HED\ P HQW

& 0 9%

7KH&RP ST FRQXP P DAG\WHI LWAMDCRKHR DVERXUMEVR IHIQ IRUWRWSURFHG/R P LARQ WH ( TXW) LDAQ)" , QFFRUEDGFHZ W WHWMP VR \WHERIGAW
DJG0 9YQ6GOODIUHP HOV FH1 RN &RP P 1V HOVDQG&RQMIHAHY | RUXUKHIQRP DR UL \WH&RP SDQ Z HIHVR FRQXP P DMRGHRUP RUAHTXUN RN HIQIVSURAR

\KHP DXUW CDMR -XO 1QZ KIFK WAHIYH DIJWHDMIWRW SUIRAHHOVR DABDIA - P LARQ WHERP SR Z LOEHUHNXAUUHG\R WD, \WHHMHXCEOG SUCHSDO
P RXQAR DBV GHWR &RIGAVDG0 %96 MP XARHRXVZ W\KHFRIQ) V R WK RIHIQ) V $VR ) HBXDY \KHDJJ U DM& RIGAWBDDEDDCHHZ D/
DOGWHDIJWIDMO 986 GOQEIDCRHZ DY Z KK Z HHERK WHEDGLOI XA WP DSRWROR WHQHABURAHG/R WH( TXAW) LODCAQ) |RTRZ 1Q) WH

FROXP P DARQWHIR $ VDUHKXOWR WLYFRP SBIMUHED, P HWVERK WH& RIGANDOG0 Y6/ QRAKDYHEHHQWMIP LODMS DG QR I XUWWHLISUKLSTO LOMAXRUDFFOCOKHIKQEH)
WP DQIRWBZ LQJ WHUED P HIG UHDAG\MIP LODIROR WHERIGUWIGGE0 98/ GTQDIUHP HOW

" HDKED

$VQRAGIOLRM  &RP P LW HOVDOG&RQMIHAHY WHERP SIQ HIMIHGLQR DS HYHXH/ RIQDQG6HRXUWS JUHP HOMKHS/ RDQ$ JUH-P HOV Z W' HDNGRQIRU

P LAROZ \W CORWLCECP DXUNY GDMR -XCH $VR 0 DK WHUP DQIQY DI UH DMEDDCRH \RIHAHUZ W CRRORHG SURLSDODOG LOMBMAUHP DQIQ) XQGHMH
| ROQ$ JUHP HQZ DV KRZ HYHJ WHSDMEARWH/ ROQ$ JUHP HOABFHO® D) UHG\R DUHFHEDIJBIDMUED P HIP RQMR L YROQOUD WE0G
HIL® LOIX®S MQJ DSRWROR WHSURFHHG/IURP \KH( TXW) LDCAQ) WHERP ST YROQELO® UHSDIGIOI XA@DUR WHDFRXHG SUCH SDODUGLOMMWVGHR HFDKMBOLOWH
UG DIIWIDMQRMECERYH $ VDUAKXOWR WVFRP SBIMUHED P HMWKH' HFDME)/ RDQ$ JUH-P HOMDYEHHOWMIP LCDAMG \RIHAHLZ LW RIHUDI UHHP HONDOGLOWKP HON
HDAG\WHMR  DOGQRIXUWKHUP RQMD RURKHUSD P HOVRUUHP XGHIDIRQR DO NQG\KOTEHSIGRUBHSD, CEGHI RTBZ L) WH\MIP LCDIROR MY/ ROQ$ JUH-P HWOGQR

HOLD \MIP LCDIRQ SHIGNYRUSUHED, P HYBUP P Z HHIGPXUWGE. WHERP SIQ LOFRQHRAIROZ LW KHWLP LCDIROR \KLY/ ROQ$ JUHP HOW
+ HIX®V

$VQRMEIQ1RM  &RP P W HONDOG&ROMIHAHY WHERP ST HOMMGLQR DEDODIUHP HUWR ' HAHP BHU LQODQRWICIIIP RXQR SD CEGIWR
+ HIPX®W XQG-UD BT DG VHRXUMY DI UH-P HOMKHE 7THP / ROQ$ JUHP HOV Z LW DQCP HOGHS0 DMUM' DMR -XCH $VR 0 DK WHEDQDOGOFRXHG
LQMNEDDGRHZ D/ KRZ HYHU \RHSDMAARWH7HP / ROQ$ JUHP HOAAHO® D) UHGR DU-GHE-GDIJUIDMUED P HAP RXQIR 1 YROQBU® WB0G

HOUD LOIX@®) RIBZ LQ) \WHFRQXP P DIROR WH( TXW) LOOGAQ) WHERP SDQ XVHEDSRMROR WHSURAHHBANHH URP \R YROQIEL® WED LQIX@DOR \WHIFFXHG
SUGASIIDQGLOMHMGHR + HIXOVIQWH UHBAEHE DIJ W DMCRAMGIERYH $ VDUAKOW \MLYFRP SBIMUED P HQMKH7HP / ROQ$ JUHP HDYEHHQWMIP LCDMG \RIHAH
Z W RKHUDIUHP HOV OGS LOMKP HONUHDMG\WHIR DG QR I XUWHUP RQKMD RURKHUSD P HOVRUUP XCHDIROR D) NQG\KDUEHSOGRUBHSD CEG RBZ 1QJ \WH

WP LDMNROR MY 7HP / ROQ$ JUHP HQMIQGCR HOUD \MLP LCDIRQ SHIDOWYRUSUHSD P HVBUP P Z HHLGPABGE. WHERP SI0 LQFRQGHARQZ LW\KHWMP LCDIROR WY
| ROD$ JUHP HW

68 1 DIRD/ RY 7HP 1 RMDOG( DLRXW

$VQRAGIQLRM  &RP P W HONDQG&ROMIHARY RQ1 RYHP EHU LQFRICHRIROZ WW\KHE8 1 DARQIFDAMMRD \WHERP ST HOMKMGLQRD | RY THP
3URPIMRY 1 RE WH/ RY 7HP 1RM  7KH&RP SIQ Z DVXTEGIR P DNHIWVHFRGG DG \KLLGLQMFNED P HOMRBILY G GHRY' HHPEHJ

DG UAGHRRYHD DVIVZ DVQRAGHP KGR P DNHDQ SD P HOVMXQGUMWH/ R 7HP 1 RMXQBW HIDMBQKDG SURVLGHE SURUZ UMK FROHMR VKK SD P HABXUIXOQN
VR\WH/ ROQS$ JUHHP HOAS VQRAMGIERYH WHERP SO) SOGWH' HDNBRQG-BWOI XTDGQR GIHJ



KOG\R UHFHYHZ UMW FRQHQAR P DNHWHHSD P HOV 2 Q0 DK WH&RP SDQ SOGWHXGEOGLQMMMREDIY

$VQRAGIQLRM ) QLODDHO HOKUP HOV \WH&RP SDQ UWFRGHGD HOURWARQUGHIDMRQCFFOCCDN HA-P BHU UHDAMGVR\KHES 1 DARQCFIXAMMRY
2Q0 DK WH&RP SIQ SOG DOGROS SO AGWHUP DQQY VDY WHRXMBQAQ) CCEOV QI XD
BXEVHIXHQAR P DN WHO DU LQMMNED. P HFOMMHRWILDO RY 7HP 1 RMZ DVEP HGHG DG UMBMGROS$ SUO DVIRIBZ V 7 KHSUCGFASDOLP RXQIR

SUMRAD GHDYGESD CEGIXEEHMHRIWLEDO RY 7HP 1 RM VRIHKHUZ 1\ DETFRXHG DG XSG LQMMMNRZ 1Q) WHIKQEHU \KDOEHGHDQGSD CEGIRQ0 D
WH20 DMUWY' DM DG \KRK [P HIGHG QRMKDIEHRP HDVHIRMHRXUHGLOMKP HOABUGASOCDOGLQMANED P HOVXQEHAHIP HIGG/ RY) 7HP 1 RMKDTEH
SO CEGIP ROKO ROWHILWWA) R HIRK P RQKFRP P HAQ) Z W -XCH IRAMW N FROHPARYHP ROMVWHID \WUSXUKOQAR RHWWP VARHIKQGEHU$ GAURDD
SXKOQMR\KHWIP VR WDAFHIEIQ6HIRUBHAXUHG & RQMI HAL RM, QUUKP HOM-OMIGLOR RQS$ SUO WHXQDUHG  HOGRAZ DY UAAKHEX GG D0G\KOOEHEDHG
ROWHFDLRAMLP VVANVRIW WHHO SXWXOQAR WHI DR DOFRGEWRO/DOGWIP VAR HFKR IMCO HY DG DQG U DAGIGHS \KDEHSD) CEGILO! VD, HIU
ZKIFK SD P HOAV I XOWHUFRQAMWRCHG ROWHFRQIHGHP SR P HOAR WHGRMKRGHY DARHWP HR XA HOGRANED, P HOARIJHUGDM

SUMRA® , WKHG: DD HIMBP HOW( [ FKDQUH

$VAWFRHEIQLRM  &RP P WY HWDE&RQMIHFHY Z HKDHOFRXHG | RUGRW PRI HGAHY UHDMGVRWH3, 3( : DUDQMKDADHSD, CEBILQFDK DG WRAN
* XU \WHI LIAAXOUMUR Z HVHNBG\KLY REQI DARQE. WKLY \KDUVR FRP P RQWRAN Z 1\K DENVKFK MKOGRHYDARHP DNANDOH Z WK CR DQVAOMRQR)
SUFHUARNVHDMUY DG\RSD L) DVRBCR LQFDK

1DOT" HIMY 1 RIFH

2Q$ U0 WHERP SIQ UFHYHG DG \WH30 LGP XP 94G3UFH' HIFHR / HWD 1URP \KH/ LMY 4 XOMLFDARYY' HEDWY HOMKHE6\BIT R 7KH1 DV 6\
0 DV 1 DA CRM LQ) \WHERP SIQ WDNVIRUWH  FROHPAYH BXMCHV @ SHIRG LP P HADMY SUFHAQ) GHLIAHR G WH &RP SO IV FRP P RO RN KOG QRW
POQEGHSDPIQPXP FRUQ) HG SUFHR SHNKDUH \WH 30 LQP XP %4G 3UFH 5 HIXLUP HW DQG DV D UAKOVGRY QRAFRP SO Z W/ M) 5 X D \WH
S5XB 1RPDOD DARP S ZRXGEHDIRGGD  FIAQEU@ SHIRG R G-P RQMDM FRP SIDIFH Z W WH 5 XB1 3&XUH3HIRG  KRZ HYHJ SXUXOQAR / LY 5 X®1
Fo$ LY WHERP SIQ LVQRMHDILEGI RUDPXVRP O &XUH3HIRG\SHAILHGIQ5X®T  F $ GHWR\KHICRAKDAKH&RP SO KDVH | HRAMS D UAYHYH WRAN \SIA
RYHHSURURH\ FHOUSHURG RUKDYH | HAMG RHRUP RUHUYHYHWRAN \SOVRYHARHSURAE R \ HIUSHIRGZ MW DP® XDMWHIDIRR  \KDUWVRUP RIHVRRH

, QIMDG \WH&RP SDQ LVRITHIHG BQRSSRWYQW W CBSHICDQ CHIAHRA  WHDWG R DCHDAY CHMIP LADNRQWR 1 DWAT B VHYHQ A VIURP BHFHSWR WHQRQ FRP SIDIFHQRIFH
$FRAQO XQBWWHERP SIQ WP HY WHNXHWVDKHIUQ) BEH RHD+ HOUQIV3DQHOWHE&RP SOQ IV VHRXUMY/ Z RX@ EHVKENRWR AVSHMERQ GHDXY)

7KH&RP SO0 LOMIB/VR\WP HD XD KHIUQ) EH RUHWKH+ HOUQY 300HD 7 KHKHDUK) WTXHIZ LODARP DIFDD Wt D) \KVSHMRQRUGHDMAY CRNRQ SHIAQ) WHKHLKY
DQG WH H SUDIRQ R 0 DEAWREOH WMRQ SHIRG L JUDQAG B \WH 300HDI RTBZ LQ) \WH KHOWQ) 7 KHH FDQ EH QR DWKUDCFH \KDAKH 3D0HOZ LI WIQAKH &RP SIQ. DD
DEAUMRCH WMRSHIRGRAMDAHERP SOQ Z LOXEP DMY U DQFRP SIOGFHZ 1\W DOCSSTFTEGI WXL HONI RUFRQMMHG QXY RQ7 KH1 DWADT &) DNV

, QWHHYHOARDARHERP SIQ. WHIDQ/FRP SIOGFHZ LWK\KHO LQP XP %4G3UFHS5 HIXUWHP HYBURWR D) \FKHXGGKHILQY GOM \WHODKHDUQ) P D QRABHQHHADY DAKH
&RPSI) PD EHP RRAMGRWR \WHKHIUQIVSURFHW $ GAURDD \RWKLYHIG \WHWRANKRTHYR \WH&RP SO0 KOG CBSURYHG D\KDUHFRQRICDIRORO$ SUO WDIFD
EHXWM H3Z MMQWHAVUHIROR WHERDGR GURARYR \WH&RP SO DQG U DYEZ KHQH I HANDAMS \KFK CRIRQP D UARYHWHDERYHCRAG 1 D/ A FRP STOGFH
GHIAHRA SURWR\XAK KHIUQ GDM
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( YDODARQR ' DRRKUH& RQARYDQG 3 URFHEXUHY

8 QEHIMHKSHYIMRQDGZ MW WHSOMASDIROR RXUP DEDIHP HOMFOGQ) RXURKIH ([ HOMWH2 IIIFHU 3&( 2° DQG&KIH ) LQDGADCR 1IFHU 38) 27 Z HHYDDDMG\WH
HIHAWHHNVR \WHGMIQDIGRSHDIROR RUGWBRKHFRQMRY DG SRAHOUAY DVGHIQHGIQSX® D H OB G H XQEHUWHGEHRXUMEV( [ FKDQIHS PAR WH
3([KOQHS AW DVR ' HRPEHU YDHGEROWDMYDODARY P DI HP HONRGFOGHGWDAHERP SDQ) TV AVFBRAKUH FRQIRY DQG SURFHXUA/Z HIHGRWA | HARYH
EHFDAHR P DALY HINGHAHY/LOWHERP SO0 IV LQMIDCFRQNRCRYHUI LQDGADOSRNGY) GHAUEHG EHBZ

0 DIHP HS HBRUNRQ , QDS RQAMRCORYH) LCDQADCH HSRUAQ]

7KHE&RP SDQ VP DI HP HAY UASRQUEG RUMMEQAKICQ) DOGP DQEQQ) DEHNOMLQMCDOFRQMRCRYHU LOCADOFERWY  DAKDAMP IVAHIGHSIQSX®! D | DG

G | RWH( [ FDQHS$ NG QRHMH\XSHYIMRQDQGZ LW \WHSDUWASDINROR \WH&RP SO0 VP DI HP HFOMQFOGQ) \WH&( 2 DIG&) 2 \WHERP S0 FRIGAMEDD
HYCODMRQR WHH | HAYHIAWR \WHE&RP S0 W LQMCDOFRQARCRYHUI LCDGALDOWSRMY) DVR * HRHP BHU EDHGRQ, QAMLDOR ROMRGE , QRMILDAG) UDPHZRIN
IMM-GE \WH&RP P MWWHR 6SRQRUQ) 2 U] DIRYVR WH7UWDE D &RP P LWWRY \WHS) TP HZ RN %DHGRQWDMYIDDARY P DI HP HONRFOG-G\WDAWHERP SO0 W
LQMODCFROAMRCRYHUI LCDQRLOOW-SRIG) Z DVGRMH I HRWHDVR ' HAHP BHU GHWR P DAY HINGHAHY/LOWHERP SO0 VLQMIDCFROURCRYHUI L(DCADOWERWY) $
P DAUDCY HNGHW/LYGH LGHSDVDGHIAHR  RUFRP ELCDIRQR  GH LAHGAHY LQIQMIDCFRONRCRYHUI LQDGADOWSRG) XA \KDAKHHLY DUDRCEGISRAELON \KDADP DAILD
P IMXBAP HOAR RXUDQROCRUQMIP | LCDGADOMIMP HONZ [EQRAEH SUHYHME RUGHMARG RQDWP HY EDAY

: HIG-QWYLHG P DAUIDY, HINGHWAYLQ RXULQM CDOFRQURCRYHUI LQDCA DO SR GAHWR RXUTP WG DFFRXQIY) DQG LAFHUARXUAHY Z KLFK WAXKOAGLOLCDSSURSUDM
SYSDDIRY UIHZ. DOGP DOMIFHR GREXP HIBINRQ DG LQ RIP DARQWDAY FUMFDOR WH GHWLI QDQG FROMAW HAROR LOMIDOFRRY 7 KHHP DMIDCY HINGHAHY
FRX@ BAXONQDP LWEMAP HYAR CFFRXQAEDIICRH/ RUGVFBRKUA/WDVZ RXTS BAKONQDP DMIDCP WKBAP HYAMR\KHDQQDCRUIQMIP | LCDGADOWBP HOMKDIZ RXG GRAEH
SUHOMERIGHMAMS

5 HP HADARD 3@Q

7R DB WHP DMIDIY HINGHWHYLQRXULQM COCARURCRYHUI LODGADOHSRWGY) \WH&RP SO0 LVIQWHSURAHWR |RIP O] LQ) DUHP HADARQ STQWD/Z LODEEHNRXUCP WG
UARXUAHY/DOG DBR LGFOGH/LP SBP HOMY DGHZ. ( QMSUMAS HRAUFH3MOQQ) 3(53° WP Z KIEK SIRVGHAKHGHHADY  FRQURCHYLLRGP HQAR KHS P M DM\KHSRMMID
| RUP LEAP HOVLQ! LODCADOBERWY LFOGQ) EXWIRATP MAGRVHI UIDNROR GANY XVHUSHIP WIRQDQGE DFFHWFRQURY DG DARP DAGSURFHREY © KLBIZ HEHIHYHWDN
WHHHIRWZ LEIP SURYHRXULQMCDOFRQARCRYHUI LDCADOBERWY  WHGLI QOGP SBP HABMNROR RXUBP HADIRQLYRYIRQ) DG Z LE@UHNXLHYDIEDIRQDQGWAY R
WHGMIQDUGRSHDMY HIHAYHIWR RUQMIDCFRMRY RYHUD\MMEICGHE SHIRGR WP H : - HZ LOQRWEH CEGIVR FRFOGHZ KHNHAKHWREYZ HOUHENGQ) Z L XQD

UHP HADMWKHP DMUIDCY. HINGHWHYLQRXULQM CDCARQURCRYHUI LCDCADOUHSRNY) XQIY. HKDYHFRP SBIME RXUUHP HADNRQH | RIWDQG\KEVHNXHWYDODMROR \KHU
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DA HONDHSUHSDU GLODFFREFHZ NS 6 * $$3

, CKHLHQW 1P VMRQVRQ & RWRTB\ kP

YHDAOHR WHLGKHHADP LVBINRQVLQ DIFRQURO WPV QR HYDODARQR FRQURY FDQ SURYLGH CEVROMM DXXUDGFH\WDADTIFRQURCMKHY QG LOXUFHVR 1UDG Ll D) Z L@EH
RUKDHEHHQGHMAG 7 KHVHLCKHIHOATP MBARQVLFOGH\KH U-DDMAARDAMGI P HOVIQG-AMROP DNQJ FOQE\ | DXOV DOG\WDNEWINGRZ QVFDQRAPUEHDAHR P SBIHUIRU
RUP IMENH $ GAMRI® FRURYFODEHALRYP YHOMGE WHIGAYIGOOIRVR WRP HSHIRYY B\ FRIMRQR WRRUP RIHSHRSGB! RUB\ P O HP HWRYHUUIGHR WHFRQIRO
7KHGAMIQR DO VAP R FRQURY DOR LV EDHGLQ SOVXSRQFHIEQ DAAXP SRV CERXMHONHIKRRGR | XWMUHHYHWDQG\MHHFOQEHQR DAXUIIGFHWDAIQ. GALIQZ LD
\KFAHHGLQDAKLHYLQY WA, RO XQGHUDEIERMMIO XMUHFRQEMRYY 2 YHAMP H FRQIRYP D BHFRP HLQDEHNXOMEHDAHR KO HVIQFRQAMRY RAKHGHIWHR

FRP SIDQFHZ LW \WH SRIAH/RUSIRFHXUA/P DL GHMIRIDM
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\KDADYHP DMUDID 0 HAMS RUDHUWDRIED QNHD \RP DALIDD O HAMAHERP SO0 IVLOMCDCARONRCRYHUI LODGADOUHSRINGY)

7 KLY DO BRVERHY QRAGFOGH DO DRMBIMRQU-BRWR \WH&.RP SO0 WV LQG-SHIGHQNIHI MG SXEQF CFFRXQIY | LLP U DLAQY LOM CDOARURCRYHUI LODCADOERWY
0 DCDIHP HOAVU-SRYZ DV CRAVKENFVMR DIFNBINROE WHE&RP SO0 I UHI IAIHG SXETE CFFRXQIY |LUP SXUXOQAR XBVR \WHEHRXUMEY DG ( [ FKOQIH&RP P MMRQWDV
SHP VWKHERP ST \RSURYIGHRQD P DO HP HOAVU-SRIWO\KLY DQCOU-ERW
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* XUQ) WHWMUHP ROMVHIGS' HHPBHU RHR RUAUHRRYRURIFHY DVGHIGHGIOSX®! D | R \KH( [ AKOQIHS A DGR P RAIHGR WP LCDM DO
FROMPMOQAKRIRORUZ UMD STQ| RAHSXUFKDHRMIBIR RUMHRXUMEARDAZ DYLOMIGG\R DN\ WHDH LLUP DAYHGH HOHFRQAWRQ/R 5XB1 E F R WH( [ ROQH
SARUN RC5XG E  WDEQ) DUDQIHP HOMDVGHIGHGIQ WP F R 5HIXDMRDG .

, QDEAURY \WHERP SR VBRI WHIRTBRZ LQJ) LG RP DIRQIQWYS QOO0 FHBRWRQ) RP . IQ@KR 110 D) RP
68 1 DIRD/ R 7HP 1 RMDOG( DLERXW

2Q1RHPEU LQFRQQHANROZ LK \WH68 1 DARQIFTXMUWRY \WHERP S HOABGLQRD / RQ 7HP 3URPIMRY 1 RM \WH/ RY 7HP 1RM  7KH

&RP S Z DVXTEBIVR P DNHIWVHARQG DOGWLLG L QMBWED P HOV\RBIG) DG GHRY HPEU DG UASHRARYHD D/IVZ D/CRIGHP WG
\RP DNHDQ SD P HQMXQEHAH/ R 7HP 1 RMXQBW!' HFDKMBQKDG SURYLGHSE SURUZ UMK FRQHMR XK SD P HABXXOQAR WHWWHD RAMBIOACQ) / ROD$ JUHP HOAS V
RMGIQWHBXEVHIXHN YHOAL RM - R WLV DODOOBERWQO0 DK WHERP SO SOGWH' HFDKMBQG-EAQ! X@DGQR RIHKDG\R UAHYHZ UMK FRQHAR P DNH
WHHSD P HQV 2 Q0 DK WHERP ST SOGWHXCEAGLQAMMARBIY ,QOEAWR) WHERP SO0 KIGUFRG-GD HOURAWRQUGHDARD
CFROCCDN HR-P BFU UHDAMGVR\KHES 1 DARQCFDXAMMRY 2 Q0 OFK WHERP S SOIG DQGRQ$ SUO SOGWHUP DQQ R
DI\ \WHRXMBAQ) ACHON 1QI XD

BXEVHTXHQAR P DNQJ) \WHO DK SD P HQWRMGIERYH WHRWLED RY 7HP 1 RMZ D/OP HGHE DG BMBIAMGRO$ SUO DVIRTBZ V 7 KHSUGASIOIP RXQIR
SR GXH OGS CEGID/DRH WP HSD P HYK@GEHMWHRWIDO RY 7HP 1 RM WRIHKHUZ 1\ DEDFRXHG DG XQEOG LQMIANRZ 1Q) WHIXQG-U Z DY
H WE-G\RRZ EHGHDGSD CEGILOP RO LOXID HOMMRXIK O D WHS0 DMWY’ DM DQG\KAK [P HOGHG QRM\KDREHRP HDVHIRIMPUHGLOXNKP HOW
3UCASOCDQGLQAMMMNED P HQVXQGHMHIP HIGHS/ RY 7HP 1 RMKDTEHSD CEGIP RQK® ROWHILWWED R HFK P RQKFRP P HAQ) Z W -XCH | RUKLLA [
FROHPARYHP ROMVARHT WUISXOXOQAR WH\RMIP VAKHIXQEHUS$ GAMRIDID  SXWAOQAMR\WHWP VR \WDWFHWEIQ6 HIRUBHAXUHG & RQIMIHOAL RiM, QUUKP HOM-DMBGIQR R
$SUo WHXQDGHS  HDRAWZ DY UAAKHEX®HE DG \KDTEH EDHE ROWH HURXMP VVHANVRUIN \RHIHO SXUXKOQAR \WH | LODGADCARQGWRYY DO WP VARYHIG)
HFKR IDNOHLY 006 DQG U DARGHG \KDOEHSD CEGIQINDD HU  RHUDSHIFGR \EHOV IRU P ROAV Z KIFK SD P HOAV I XURHUFROBUWRGHG RQWH
FRQMXHGHP ST P HOAR \WHCRMKRTEHY DAKHWP HR VKK HURAED P HOMWJIHIADM $ FRS\ R HOFK R \WHDP HYGHG DQG WMBAGVHRXUHG/ RQY) 7HP 1 RMDQG\WHBHIRU
BHRXUHGE&RQMIHIAL RN, QUK HQAVDIRQ) Z W WHE HRXUMS$ JUHHP HQMY DQCH HGDvDQH KIEMYRMLY DOOERWWKHFRP SBIMWMP VR Z KIFK DHLGFRISRIDMG B
UHHHFHKHHO

$ P HIEP HOMRRXURHWIFDMR  FRIERIDIR)
20Q$SUo WHERP SI) KHED6SHADMD HANY R 6KDHKRTHWAVHNG) DSSURDOR [P RY RKHUMWP V [P HIGRXUFHWIFDMR LFRERIDIRD 2 Q$ SUO ZH

ILBGOQS P HIEHG&HWIFDMR |, FRISRIDIRDZ W WHEHAUADY R 6\BAMR \WHEVBMR * HDY CUHUH GRIMY DOLGRUDHR IWDXKR U HE\KDW/R FRP P ROVIBAN\R
KDWY/ WHIRP R Z KLFK LVDQCH HEDVOQH KIEWWR WY DOQMOFERWDRRS, R Z KIFK LDQCH HGDYORH KUEVWR MY DOQCOHERW
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7 KHIQRP DNRQUHNAHGE \WVIWP LVKHIR LIOFRBRIDMGE UH HHAHRWHGH LOMYHSUR \ WBMP HOVRURXU $ QOO0 HIY R 6KDUHKRGHY \KH? 3K\

6\BAP HQV  RUQDQIP HIGP HOMRWVS QQUCE HSRWRQ) RP . \WWHE)RP . $° ZKIFK Z HSOQWR | LB1Z 1\ \KHGE HRXUMEY DG [ FKOQIH&RP P WIRQZ WWIQ
@VOW HHPEU

7KHIQRPDIMRQUATXUGE WP UIDAEQ) FRP SIDFHZ MMGHAIRY D Z L@EHVFINRW XQEHWHFTOIRD® HIONHMBHAURY D 5HSRW LQWHERP SIQ W
3WR\ 6\BIAP HOADQGLVIGFRER DAGKHHOB U1 HMIFH $ GMIDIVHD \MVIQRP DIRQZ [GEHIFOGGIOMIP HIP HWRWY) RP . RQ)RP . $ZWMQ @V
R' HHPBU

&KIH ([ HXOWYH2 1LFHU( P S®R P H/$ JUH-P HOW

2Q HHPEU DORXAHGWDMHYRDGR * LWHARYR \WHERP SO WHRRDE  KDGGHAMP LHSVR CESROMNVIQMIP &KIH ( [ HHAWH2 |1 LFHJ 6FRVD DG DV
WHSHP DOHOARKIH ([ HDAMWH2 1IIFHJ 2&( 2° R \WH&RPSIQ HIFAYH' HRHP B 2Q0 D 0 U0 DINQZ DVDSSROQMS DOGKDAHYHGD/ARH, QAMIP
&(2 MGFHO D DOGZ L@UP DODP HP BHUR \WHYRDG

, QFROHRANRDZ AW KLY CBSR QR HVDAKHSHP DHME( 2 \WH&RP SIQ DGO U0 DNQKDYHHIMIGLQR DZ UMMOHP SER P HADI UHP HOMKH?&( 2 ( P SE P HQV
$IUHP HQV | RUDQLQMIOMUIH\ FOUWP  Z KIFK SURVLGHYI RAKHI RTBZ LQ) FRP SHODIROWLP VIR0 U0 DINQ WH&( 2 Z LaOHFHYHDEDHDQQMOWDY R 39DH
600" DQGO UO DNQWKDREHHDILE®! ROWHSRMMICER VR XS W LW SHFHWR KVUDHE0DY WHOMUR Z KIFK VAVFUHIRDY EDHGROJROVHMEDKHGE WH
&RP S0 VYROGOIGP D EHFKOQIHGI URP WP HWR\WP H

,QDEAURY 0 U0 DNQKDTEHHINMBG\R SOMASDMLQDIHP SE HHEHH IWEDQ/RUSIRIUP VR IHIGE WHERP S \RDIIWHP SR H/ \KEVRAR\WHHI LELOW
WXL HOWDGWMP VR \KFK STIQVRUSIRIULP V 8 SROWP LADIROXQE-MHWIP VR WH&( 2 ( P SR P HY/S JUHP HWO U0 DINQWKDREHHONBGWR BFHYHKLYYDH
60D RZ HSWURIK WHWMP LODINRQEDM UHP EXWHP HOWR UDRIEGIXCENGH SHARVIGRAUWHGWURKIK VKK WP LCDIRO DA

7KHE&( 2 (PSR P HY$ JUHP HOADOR SURMGHYI RUFHMIQSD! P HONVDQGEHH IWIQWHHYHR DWLP LADNRQR KLYHP SE P HWKQEHANSHALLE AU BRI GAUQ) \WH
WP R WHE( 2 (PSR P HYS JUHP HOMIVHP SR P HOAWWLP LODMGE! WHERP SDQ RAHKDRI R FXAH” G-DIK RUGMEMOIVRUE, 0 U0 DNQIRFIRRGUDRY  HIFK
DVCH IGHBLOKYDIBHP HQW KHZ RXGEHHMBG\R L SO RUSURYLGHWH( P SB HHWHEHH LWL [] HELOWH&( 2 (P SR P HY/$ JUHP HWXEMPARWHKMMIQQ) DOG
(RAAAQEQ) DUHBDHR FOIP VIQDIRP CFR-BIEGWR\WHERP S0 DGKHWMR® FRP STHVZ W\KHWWLP VR \WHDIUH-P HQADGG D). RIHUZ UMK DI UHHP HWEHE HHDO U
0 DNQDIGWH&RP SIQ RUIQ R IWDH ICDM/D/R \WHE@MOD QAN HONGAAIE-G\WHHOQMR EHSOG \WHERP ST WKDOBD WRWWHE&( 2 DARYHIGHSD DVRED

P RXQMTXCDR RHKXQEHE SHFHR \WHDQO/DHE0D D/R WHEMR WP LODNRD

3XUXOQMR KLYHP SR P HDIUWHP HOAD U0 DIN.QKDVDOR DI UHGVR FXRP D AMPNRDY/Z W UASHAAR WHAVFRXUHDQGXHR WHERP SO VARG LGHOQ RP DIRD
DOGKDY DI BHGWDAZ RIN SURSAARULOMIRYY GYHBSHGRUFRFHYHGEL KIP Z KUGIHP SEA HEZ W\KH&RP ST UAIIG) \RIWBXMCHNVKHERP SO VSURSHW ,Q
DEAURY GAUQ WHWLP R KIVHP SBR P FQAIGGIRAMH P RQK SHIRGIRIBZ LQJ KIV\MIP LCDAROR HP SBR P HOWRUDQ UDIRQ 0 U0 DINQKD/DIUHGCRAR [P RY RiKHU
SRMRY  SHIRP \HYIFH/RQEHKOD R DFRP SHIY BXMQHNZ KLIFK Z DAKHVIP HRMP LN WHWSHAHYEHVKHZ DVDOWRU HG FROGAMG R IHFGRUSIRYIGGWRWH

GRPSI)  \RIAVRUGBFHI) R WH&RP SDQ VHP SR HVRULQGE-BHIG-OVRQURRYAR WP LOMWHUFP SR P HOZ IWWHERP SIQ RU \RTAWID CRMOCRU
SIRE-RIYHPARP HYZ W Z KRP KHKDG P DAUDOFRQEFNRQEHKDD R DFRP SHIY BXMCHN

&KIH 2 SHDAQ 2 11LEHJ( P SB P HY/% JUHP HOW

2Q HHPEU WHSRP SIQ 0G0 U- 0P HY94HIQHIMIHGLQR DZ UMHRHP SR P HADI UHHP HQNQFRGGHRNRQZ W0 U %AHIDVHP SB P HQWDV&KIH 2 SHDIY
2 111FHJ WH2&2 2 (P SER P HY/% JUHP HQWV | RUDQLQUWIDKUHH\ HOUWP  Z KIFK SURVLGHY | RIMWHI RTBZ LQ) FRP SHODIRQWP V WHE2 2 Z LaHFHYHDEDHDQQMOLDY R

39DHE0MY” DGO UYAUHIIDWKDEEHHDILEG | ROWHSRAQICERXVR XS WRIRW SHFHR KVYDHEDMY \WHOWMUR Z KK LVAVFHNRIY EDHGROIRIY
HXEQKHGE, \WH&RP SIQ VYROGOGP D EHFKOQHG I URP \WP HVRWP H

, QDEAURY 0 UY4HIDO\KDTEH HONBG\R SDWASDMLQ DIHP S HHEHH IWBDQVRUSIRIUP VR THIGE WHERP ST \R DIIWHP SR HV \XEWRAR WHHI LELOW
UITXLHP HOWDG\MP VR \KFK STIOVRUSIRIUP V 8 SROWP LADNROXQEHAHWLP VR WH&2 2 (P SE P HY/$ JUHP HOAD U Y HIDQWKDOEH HMBGWR BFHYHKLY /DH
60D RZ HSWURXIK WHWMP LODINRQ DM UHP EXWHP HOWR UDRIEGIXCENGH SHARVIGRAUHGWURKIK VKK WP LCDIRO DA
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WP R WHE&2 2 (PSR P HYS JUHP HOWKLYHP SBR P HOAW\MP LCDAGE WHERP SO RKHMDOIRUEFDAH™ G-DX RUGMEQOVRUB 0 UYHIIDOIREIRRGUDRY HIK

DVCH IGHBLOQKYDIBHP HQW KHZ RXGEHHMBG\R L SO RUSURYLGHWH( P SR HHWHEHH WL [] HSLOWH&2 2 ( P ST P HY/$ JUHP HOMKEMPAR WHKIVMLIQQ) DG
DUHPDHR FIP VIQDIRP CARH-BEGIRWHERP SO DOGKHVMA® AR STHYZ WW\RHWLP VR \WHDI WP HQADGG D). RAHLZ UMK DI UHHP HAEHE HHDO U

YUHIDQDUGWHERP SIQ RUIQ R IWDH LIDM/DVR \WHEMOD LA HONVGAAUEHG\WHHQWR EHSOIG \WH&RP SO \KDEBD \WRWHE&2 2 DAHYHIDGFHSD DVRED

P RXQMNXCDR RHKXQEHE SHFHR \WHDQO/DHE0DY D/R WHEMR WP LODNRD

SXVXOQWR KLY HP SER P HADIUHP HOAD U Y HICDQKDY DOR DI UHHGWR PP D URIIRNRQYZ WK UASHPAR WHAWBRKHDIGXHR WHERP S VARQ LGHDO.Q RUP DIRD
DOGKDVD WHEWDAZ RIN SURSPNRULOYHINRYY/ GYHBSHERUFRFHYHGE! KIP Z KIBIHP SR HEZ WWHERP ST UHIY R IWBXMGHVVKHERP ST VSRSHW |, Q
DEAWR) GAUQ WHWP R KIVHP SB P HONIQGIRMH P RQK SHIRGIRTBZ LQ) KVWLP LDARQR HP SR P HOWRUIQ WDIRQ 0 U %UHIIRKDVDIH-GQRAR [P RY RKHU
SRMRY  SHIRP HYIFH/RQEKDD R DFRP SHIY BXMQHNZ KIEK Z DAMHVEP HRMP LOUNR\WHWSHAHYLFHVKHZ D/DARRU] H5 FROGAAG RITHBGRISIRIGHG\RWH
GRPSN)  \RIAVRUGBFHID) R WH&RP SIQ VHP SR H/RUQG-SHIG-ONRQURRY AR WP LCOMWHUFP SER P HOZ IWWHERP SIQ U \RTAWI) [RMICRJ
SIREHRAYHPARP HYZ W Z KRP KHKDG P DAUDOFRQEFARQEHKTD R DFRP SHIY BXMCHN
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LCFOGAQ) \WHFKIH H HPAUYHR | LFHU SUGASDO LGDGADOR | LFHU SUCASDOCFARXQIY R LFHJ DOG RAHY LQRYHGLOWHSUHSOUDNRQR \KH&RP SO0 W1 LCDCADOWERW

7 KRHIXLGHIGHY DHIQMIG-G\R SURP RMWHHAM FOCKDGEIY R FRIAEVR LOMIAM XQDQG DUGVFRKXUHIQSHIRAF WERWILBGE \WH&RP S DUGFRP SIDgFHZ LW
@2V XGV DG B XONR/FRIFHQQ) WYSHIRAF UERWY $ FRS R \WH&REHLYDDMEGIRQRXUZ HEMMDMWEY  LVKDIROFRP FRUSRIDM JRYHDFHJIRYHIDFH
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7KHIRTZ 1Q) & RARIEDMS) LCDAADCB\BNP HOVR 68 1 DIRQ( CHJ\ ,(F DGVEMADUH/DSSHUDARDIH/ - \WR KHHOQ

5HBRWR | Q3-BHIGHO/B HIIMMIG3XETF$ FFRXQIY ) LUP

5HBRWR , QE-BHOEHQ/B HIIMMUIHG 3XEQF$ FFRXQIY ) LUP

&RORIEDNGYDDFHEKHHNVDVR ' HHP BHU DG
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&RORIEDAGE\IAP HOVR & KOQIHVIQB\RANKREHY( TXW | RAWH\ HOWHGG' HAHP BHU DG
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D _([KIEFIW
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DEAWR) RXUR @7 VP D BHDERSWS [P HG-GRUWSHDBGE  DP DVMUMWY R \KHWRFNKRGHY LQ DMWEDAHDAID. P HANY R WRANKRGHY
\KD/NKDYEHHR GO FDBGI RMFK SXERH

TKH' * &/ SIRMIGVIHHID \KDAKHD | LUP DIYHYRMR DP DVUMW R \WHRAMBEQ) \KDWY HONBG\R YRMKHUIRO YR \RIHKU
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EHGHP H3\R KDYHEHD GO JLYHDZ KHRILYHQLQDFFREDGFHZ W \KHWMP VR \KH3XURKDHS JUHP HOV

) REHO DMKUH ([ FHBDY RKHZ [VH VHATRW 1Q \MLY $ JUHP HWWKLY $ JUHHP HQADQG WH REQIDIRQY R \KH
SOV KHIKQEHJ\KDIDWROL \XFAK SOV LY SUYHQAG RUGHD) HG 1URP SHURPDFHE. WDRQR D) FDXAH
BN RQG \WH UWDRIE®! FROWROR \KFK SDWV LFOAQ) BXWQRACP WAMG\R CRVR Z0U HP HIHR  \MURIP

ERMURIP JRYH(P HYEDSIHP SIRQLQ FROHAIR)Z WK D1 DRI PHIHR  GVHDH IGFOGQ) 7 WKRAW
P LMRY GHD\V DIMQ) RWR \KH \BBDG R &29,' WK D/ ZWRRWEP MBAR) GHD V 1Q WH
UASROLYHRWR  ROKHXD/DMEOV R JRYHGP HBODAKR A/ \R JUDOASHIP IMCSSTFDIR)Y RUMICR | VRU
\RSHIRP QSRR ROWHXQDMOEON R l.Il-II'XI.lBGPI—HMQJVFa JRYHCP HQBCDHAH/GHHADY \R CPAR

JDQV D) $SSRDY RJ B UDRQ DR OB REU R UGIXDIRY
R DQ Gmwmwmmmww R DQ JRYI-U;PI-Q/\D]I—Q'—\ RUB UDRQR \WHFRQEWRY/R \XSSO
DG GPDG  ZKKK BHQ DIFMG B zDJ RJ  RMU

HPHIHR FROPIHD 2) RFHO D\H-XU-i 7wmawmmmmwumozmwme«wmm
\R D EDQMV LG UDAAKRMUH RUCELOW VR FRQGHAR WH ) H3HDD5 HALYH R SURFHW/ Z LUH WDQWHY 7KLY DBR LV
LOMIG \R LFOGH BXAGRAEH @P WG R GHD VE\ D | LCDGADOIQWNMIRY FDMHG B\ \WH SHIRWP DFHR W
UASRQUELDNY UHIMG\R UHTXLLAP HOMVHARVE, \KH2 [1IFHR ) RILIQ$S WHVERQIRD 2) $ &

30 P HON/AWB RN 3D P HQV\KDDEHP DGHE, Z IUWHWBQM HUXQBWRINHZ NHDJWHGWR.  BMHW@ V
LQDGYDFHR D P HQAGH M + RTHY\KDDSURYIGHO DNHUZ WK Z LU LQXKRNRQY \MURXIK DVHRXUH P HKRG
DUWHGW B 0 DNHJ DAGDIWV EXMCHW GD VIQ DGYDQFHR D SD. P HQAGDIM \R DV VR SURVIGH 0 DNHUZ W
P SBIWP HR YHUI ZLLB-ILQWQZWQ/[I;GIQMMWSD PI-Q/\:SEQ IDOXXUHR D+ ROHJ LQF(XG_Q] m II;GDZ(D
DAIQHV W LQWIKRNRDY

m \N’HSI—LIIFG/IRJG—\MPL(DNQH mmmvmﬂqawwmmmmewmmmm
S0 P HQABQGIQMIWGHRQI XMUHSD P HQWV\KDOIFRXHDVLL \WH SUIGHA SDOFDDAHR  \WHCRMZ DVUHSEHGRY
WHRWILDOGHG@MR WHDIHAMG SD P HQAMO DNHU DU DOUHVR WP HD UHFHYH SO P HQAIQ RIP DIRQ OG5
DAMWVRBIGVAUANRD P D HBRWIR P DNHWKH SD P HQAB. FKHAN SD CEGH R WK + ROHU LFOGQ) 0Q DG 00
wwm%wfo%}ww LFOGQ DY DG DODAMIGHY SK MFDODGAHY 1 RMQ) KHHOQ\KDORMHZ [VH

SBLIMDMH3DIH) RBZ M@
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(; (&87,21 &23<

3/ (' *($1' 6(&85,7<$*5((0(17

74,63/ (" *($1 6( &85 7< $*5( (0 (17 GMSDVA $SUO WH33GGEIHS JBHP HOW LVPOGHE 681$7,21 (1(5*< ,1& IND
3LGHSSBI( H\ ,@F D' HDZ DHFRERDIRY 3GGIRJ  LQIDYRUR 6FRMD DG DUMGHINR \WHE\DIMR 1 HZ <RIN 30 DNG OG- IP H/9UHII0 DUMGHOV
R WHEVBMR ) GLICD 394X DOG WIHKHIZ WO DN FRIDAIYHD \WH 6HRXUG30ME  DUGEFRMD DNQ LOKYFDSCRW R 6HIBUS HSUAHDENH

5(&,7$/6

$ 3GEIRULY D SOW R \WDAFHIQ 7 QLIRS JUH-P HOVADAGDVR 1 RYHP BHJ ZIW [P RY RKHY WH6EHXUG 300 \Pﬂ-iﬁ_LﬂI}m_NQ
S$IGHP HOV  SXUXDQAR Z KIFK 3GGIRUSBYIRAD IWKHSE VR \KH 6 HRXUHG 3D D XQHRXUHG SURP IR QRM LOWH DJ.J U DM SUGR.SDOTP RXQAR
3, QWO RY 7HP 1RM  LQFRIGHDIRQIRUMHVIBIE, WHEHRXUHG3DMA/AR\WH3GEIRUR WHUFDSABOWRAN LOWHS FTXUUHG&ERP SDQHY DYGHIGHEWHIHQ

% $VSOWR DERIGHUUHIQDAQ) DQGLQFRQUGHDIRQR \WWHEHIRUS UHAVRTZ LI GHVVR Z YHFHIBQ( YHOVR ' H DXOWHIXQEHU 3GGIRUKDY
DIUWHG\R TP HIGDQG UANBMWKH, QWD RY 7HP 1 RMRQ\WWHEMKHIR \R [P RY RKHMWQIV VHRXUHIWREDI DNRQ/\RHXQE-U DV\R [P HGHG DG MG DGO
\KEWBQMDD \KH\P HIRWP DVDAMIFKHGKHARDY( [ KIAVS \KH36HXUWHG3URP IMRY 1 RM | RAWHEHH VR \WHEHRXUHG3DMEY

& BHXUG 300V KDH FRIGURGHG WHU ZIAIQW \R [PHEG DG UMBM \WH QWD /RJ 7HP 1RM \R UHORV WH WPV
R \WHEHPUG3URP IMRY 1 RMXSROWHI XOLCP O FHMIQFROAWRY [P RY WHP \KD/BGE RUFQAULQR MY 3GGIHS JUH-P AR \FPXUH3 GEIRUVREQIDIROAR
BHPXUHG 30/ XQEHUWH 6HXUHG 3URP IMRY 1 RM 7RLQGG+6FF>UG3DW1/\RFQNJIQR\M46FMJ&GSLWBW 1 RM 3GGIRIKDVDIUHG\R H HPAM DOG GHIYH
WY 3GGEIHS JUHHP HOADGGWR J LIS HEXUHG 3 DAY D | LIWSURUIMNY DG SHIHRMGVHRXUMN LOMAINQ DIG CHOROWHE RTDMID GHIGHGEHEZ  DYVHRXUW | RIBGEIRYY
REQI DMRY/ XQGHAWHBHXUG3URP IMRY 1 RM LODFFRUEIGFHZ LWK\KHWLP VDG SIRMEROVKHIR

$FFRAQO LQFRMGHDIROR \KHIRIHRQ) DQGE\WH P XXOOFRYHIDON DG DI UHHP HWVKHHQDWUVAWRIW. DG RIKHUJ RRG DG YDOTEGI FROIGHDIRY \KH
H IMMFH UFHSWIQG\KLHR. R Z KIFK DHKHIE DANGRZ GEIHS \WH SO/ KHIR KHIE DIUHDVIRWRZ V

BHAIRD ' HIQMRYY $VXHE LO MY 3GGEIH $ JUHP HOVWH | RTBZ Q) FOSMI HG WP \/ \KDDKDYH \WH P HIQQIV UASHRAWHD DXLIGHS R WHP EHBZ Z KIFK
P HIQQIV\KDQEH C5STFEGIHNOD \WRWHMQIXQUDGG SO0 RP VR WHWMP V\RGHIGHS

3QRONYHOM RN \KDIDP HIQ WDAFHYEQ 6HIRUGHXUHG & RQMIHIAL RM , QMKP HWEDAG R WH CDM KHIR 1URP 3GGEIRUWR WH 6HRXUHG 300V 1Q
\WEWIQIID \KHVCP HIRDP DV DMFKHGKHIRDY/( [ KIEVW6

3( [ FOGHGS WHN. \KDTP HIQWRVHI XQ@BARNDICHE. 3GGIRURMHH SIHVSXERHR
S LQJI GHAMEGYDGE SR 1XP VI RUAUHARLY DGR | LEHYIQXUDFHSRIAHY ) RAVHDYRGIFHR GREMKH EDDGAHOG0R HQQIVWHIKGR)
PXUHM KHISLOWDNHINOQS %6 CFRRXQIVZ 1\ CFFRXQADP EHU&3 DUH( [ FOGG$ WAV , QWHHYHQNKAK EDDGHLQOWHS %6 CFARXQIKDOEH
KEVHTXH® WM HIHGWR RGHRUP RUHRKHUEDON CFFRXQNV WHEDDIGFH V LQDD VKAK VKEVHTXHVWEDCN CFFRXQVKDIUP DQ( [ FOGHES WHV



33GEIHSEHRXUMKY \KDTP HIQWHEKDUWHY DVAKFK WP LV GH LGHSLOQWH 7 UDQVTRNRQS JUHP HQVR WHS FTXUWHG&RP SDQHVRZ GHGE 3GEIRU

3 6HEXUMEVS FW \KDEP HIQWH 6 HRAUMEVS FAR DV/LP HIGH5 DOGDVAMH\IP HP D EH\XSSBP HOMG P RALLHG 0P HIGHG RUUMBAG I URP WP HVR WP H
DG WHUKGY DG B XDIR)/SURP XODAGWHIKGEHU RUIQ. FRUIASRIAQ) ROWFAHHAQ) SIRIMRVR C5SIFEGIQY

36HIRUL RMV P HIQ/WHBHRXUHG3URP IMRY 1 RMOGG\WHERMMIHAL RM

38 8&" \KDOP HIQWHS QIRP &RP P HIADO&REHDVIQHIHAWURP WP HVRWP HIQWHWBIMR 1 HZ <RINH FHBWDV\KFK \WP P D EHXVHGLOFROGHRAIRQZ LW
WHSHUHRAIRQR \WH& RIDMDODUGWHQWH CSSTFEEG MUNG FIROZ WK BVGHRARVKAK O HAMG & RIDM IO KOOSO

29HAFBY \KOP HIQ CIOFDLY WKENY \WELBLY FROAKANRQ DQG HIW P RYLQ) HTXLSP HWDQG RKHUYHAUFGY FRYHIGE, DFHWIFDMR \W@iXQEUWH@OY VR
D) DM DN DG OORMUDSSXOMIFHAAR DD R \WHIRMIRQ

7KH IRTZLQ) WP \/ KDIDKDYH \KH P HIQIV MR LQ WH B & GHIOHG BHBZ. $ FFHALR) $ FRRXQIVS FFRXQIV HRWU $ GYHIH &P $ V([ WIRAG
&RIMID &HWIFDAG 6HXUM &KDWCBLEHU &RP P HADO7RWE.MIP  &ROKP HJ* RRG/ ' HERVS FFRXQIV  RAXP HOM( GRARQE & KDIWODBDSHU ( TXSP HQW) P
3URGEW ) LCDGADDS WHVI L WU * HHIDD, QEQILED! * RRGY , QRUKP HOV, QYHORY , Q/HIR HOARRP S 6HRXUW, QYRR HOABURSHWY / HIWUR & UHEWS LIKW
0 DI DRNUS+ RP H 30 P HOWQIILE®! 3URFHHB/ 6HRXUMIVS FFRXQIVBHRXUMAY, QAP HADY  6HRXUMY 6HRXUMY ( QIYBP HOVBR\EDH 6XSSRUMY 2 EDDIRQDG
7 DO LEGH& KDWCS C5HU & SN HG WP VQRARKHZ VHGH LHSKHHOKDYHWHP HIQQIVVAWRW LOBHRXUHG3URP WRY 1 RM

6HAIRD 2 EQ 7KLY 3GGIHS JUH-P HONY P DCH DQG JLYHO R \HRXUH DO \KOIMHRXUH \WH SURP SWED P HWDQG SHIRP DFHZ KHQGHR D \mmam/
upmﬂmwn%qua-umemswmm 1RM E \KHREQDIRY/DOG (CHOMY/R 3GGEIRIXQEHWHERQMIHOAM RM DG F D)) 06 DU DRIER!

SHOH/DGAKDJH/ GIICRURKHE VH LFOGQ) UDRIEGIDARCH MTTHVDOG AVEXUHP HOVR DWCH VI RAWHEHRXUHG 30MA/NK | HFGROGPUWBGE. WH
SGG]RJLQFRIBNQ] RUHIRAQ |:Q R \/)Q:KLQ}E\MIQ-W REQI DR COG CCHOMY RULQ WD 1Q) RO RUSIRMANY RJS.HH.YLQ] D0 VP \WHH RU LGFOGQ)
Z WKRAW P MIRQ \FPUG LQMIANN JUDMG
KHIR mmzmwﬂmmmwmmzmmm%mn\w
WHILOY R DSI-\MWQLQEDJ\IM @IQTOXGQ] DOLQMIMIFRXHG O WUWH SHMR) DM - GH RUVR BHFRP H GH GUHRARULQRUHRWIR\ROMM RUFRQIMIHOVDOG

KRZ \RAYHJ FMGHRHG KHG RUDFTXWG  DODWWRK IQE-EWMEHY REDIDMRY/ QCELOMY FRW H SHRFY DG FKOUHY LGFOGQ) WHDRETED! DMWACH M [HY DG
QVEXUHP QN GRRUBHGCERYHEHQ) KHHCQD WUFRGBRMHD UH HIHG\R Dv\KH2 2 EQIDARDY

GHMRQ 30GIHDG * LDQAR 6HXUW , QMHAVS V VHRXURY | RIWH SURP SASD P HOADG SHURP DGFHLQ I X@Z K GH Z KHAHUE. GSHR WP H DFFHBLDIRY

P DZEDMY SUSD PHOARJRKHZ M R DOR WH 2 EQIDIRY 1Q DFFRUEDGFH Z W \WHUWP V 3GGIRIKHIE. SBEIHY DUG JUDQV VR 6HRXUHG 300/ D
VHRXUMY LQRMMNQ DG D UWKVR VHAR | DIDQIVDQ. DG DI KWANE DG LOMMNR | \KH 3GGIRULQ DOG R DOR WHIRTBZ 1Q) Z KHMHUGRZ RZ GHG RUH M) RU
RZQH5 CFTXLG RUDIMQ) KHID\M) FREBAIYHD \WH3&RMMIDO D DOS FFRXQN E DK PXUMA DG FDK HXAYDBQV F DOD&KDWD3CSHU LFOAQ)
( GANRQF & KDWCBLS-UDOG 70QILEGI& KDWBOSH G DO&RP P HADDTRWE@PY H DD HRVS FFRQN | 0D ROPHOV J DO TXSP HW K DOl L[ WU/
L DO HOHIO,QUQILEGY MO RRG/ N DD QIKP HQV O DOIQMBRXIOSRSHW P DD QHOMY O D QrBAR HYBUSHW R DY HWUR &UHAVS LIKW
S DOBD P HONQRQIEGY T DOBGGIHG6HIAUMA/ U DIBHXUMAVS FFRXQN V DOSREDH WDDBXSSRW 2 EDDIRY/ X DUOHIFBY Y DOERRWDYG
UFRG/SHIBQQ) R WHERIMID Z D% FFHAMRQ/DQGDUBURHHG/DIGSIRAAWR D) DOGDOR WHIRMRQ




DG [ DORKHUSHIRIDOSRSHWR D) NGERMSHZ KDARHYHIGQRZ. RKHIIWURZ GHS B\ WH3GGEIRURUD/AR Z KIFK WH3GEIRUGRZ. RUKHIHI\WUKD/WHSRZ HAR

QM HULOMMXHIHO I-{FI-BNRJ\M—!( [RXG—G$W—W$@3(BG]FGGH%JW-VIIHXG—GLQW—I RODAMIOKDI R \KHH \WOABBUAHQAGE. FHWLFDM/ XSRQGHIYHY

WHBR R WH G HIBUS FBUMVHIBMYH EHOFFRP SOQHGE! XQEDAG WHAN SRZ HYGXO H HRAMGLQEDON RUB RAFULQWKP FOVRUGRRX® HOVR WU HU SRAHMRQRU
CARY R WHBHIDUS FBUAHQBMYHDOGE\ \XFK RMHULQWIKP HONDQG GRAXP HOWDY6HRXUG30MA/P D UANXEAG @8 RIDMDOKDITEH GHIYHBG\R DG

KHBGE 6HXUHG30MA/DOGAVGRHER LODFFREIFHZ WK\KHWP VR \KV3GGIHS JUHP FHOV

6HAMRY 5 HBLHHQAMRQVDQG: DUDQWHY 3GGIRKHIE WHBUIRHQN Z DUDQVDQGFRYHIDQMR DQGZ W 6 HRXUHG 30MA/\KDV

D 3GEIRULY WH G D0DIG BHH LIHOORZ GHUR LW & RTIDMIDODIG KDY WH W KWIR SBEIH VHD DAMIQ RUMDMHUWHMPH  7KHHH WV (R $ GrHYH
&@P Z WK UWHWSPARKHIGEHE6HRXUMA/R \KH3GGEIRU

E 7KV$ JUHP HOARU-DAY D YDIG VHRXUM LOMING | DYRUR \KHGHIBUS HEUAHQEAYH | RUWHEHGH IWR \KHB6HRXUHG 3000/ LQm&mmmm WH
3GGEIRJDEG ZKHD SIRHO SHIHRRG B ILC[Q] \KDIDFROMYMM D YDIG EQGS-UII-F\MB ILLAVSURUIMY VXU [QAAIMO KK & mGQJm»
XGFHWLFDMG 3GG HG 6 HRXUMAY FRQMMY R SDNGHYIKLS RUTP WG QTN FRP S LOMMNV\RDAGR CRAFROXAM 6HDAUMA/ \R WHH
LOMMMWDQEHSHUHRAMGE! 1100) XQE-UWHS && 1WHOOGFBOUR DO IHY H AHBWRUDD 3HP WG/ LH)/ D/G—|LQGLQ\M47meNQ$Jw+P+QN 7KH
3OGIRUKDY RADAKHQIVDMG 0O DIUHP HOADAKRU] LQ) DO VHFXUHG SOV \KHHKQEHUMR | LOH DI LCDGRQY \BIAP HOVH FHBVWIR SHIHABHIP WG/ LHDY 7KH
VNG SRAHMRQE \KH 6HIDUS FRUVHIBYHR \WH FHUVIFDAG VUMY Ll 0Q  RGHIAGQ) \WH 3GGIHG 6HRXUMAY DQG DIDRKHU, QIKP HON FROXMNY
&RIMEOZ OOSHIFPNDIG HATEDK \WH I LYNSURIN R wemuﬁsnww\kmwmnmc@wsmmsmmwmemﬁa \KFK FHWLFDAG
\EPXUMEY DOG VKA, QUUKP HOV W UAVSFAIR D) & RADMIOFROMMMY R mm&mwmquwmmoem«mwww«qm
H HPANRQ DG GHIYHY B\ \WH 3GGIRUR ngwqumm FFQMWGI—C(BLW HSUAFQBYH RYHU \WH S HIBLIV 5 HBUAHQEIYH \KDD
KDYHD YOG DG SHIHRRG | LOWSURUM VXU LOMIANOVKAK

F 3GEIRUKDY DDSRZ HJ WIMALY 006 RNVHZ MH \R H HRXM DOG GHIYHUWLY 3GEIHS JUHP HFOMR SHIRP 3GGIRUV REQIDNRQY KHIXQEHUDG \R
\XEWMFVWH & RIDMIDOR \RHVHRXUW LIOMIAWAHDMGKHIR. DOR Z KIFK KD/BHHRGXO DAKRUI HSB DOCHHWOY CRNRQ

G 1RHR WHERMMIOFRMWR RUVWH3URAHB/R L $V( [ WIRMG&RMMID L &RQKP HJ* RRG/ UL ) OP 3URGEW LY 0 DQICRMIG
+RPH/ Y WIAQ WP EHJ YL CQDURDWOLUP H DUAIMWHILCH RUUHDMG SURSHW  YIL DO DURDWBDHRD LOMIAV YILL DOHWMORU I DQ RKHJ

IQMAWORARDD R \WHIRMRQ

RAROHMRUCBSIRIOR [0 JRHIP HIBCERG RUGIXORY DRI RUDD. VFRXUMH/H FKDQIH FRIRYHD D3* RYHIP HOBCS XKRINW  RJ
RMUSI—UR)RJI—QMVZ DVRULVGHHAOY \R\KHYDIGW R \WHSBGEIHH [ HRAMG SXOXCQAR WY 3GEIHS JUHP HOWDOG

I WH3GGIHE6HPXUMAY L DHCRAKEVAAR DY Z DUDOAVRSNRY SAWAITRURKHUUWKWR DFTXUH G- \HD WM HJRUHPP EHWHP  DQG 1L
DH GRW JRHOG B RU RRHEDH VEWW W D \KKROHY DUWHPHV YRMY WOWW RU VPIOU DIBHHPHW RU
DUDQIHP HOADG RMHUWDQ DY \R \HRXUMEY @Y VR JHHIDODSSIFDARY H F-SAD/\HARIK LOWH 7 IIQTRNROS JUHP HOW \WHBHRXUHG 3URP IWRY 1 RMOUG
WHERQMIHOAL RM CUHQRATP \MGRURKHZ VHUAKIRAGLQDQ Z D USHRAY DAL QEMV RMDQ/HIEON R YRIQ) AYIGHIG GUNEXNRQRURKH



RZGHIKIS WKW DALY 1Q HFK FDH WDVQR WK FROMFWRU DIWHP HOVH IMAG Z W UASHRWR WH 30GIHS 6HAUMWY RZQG B 6HRUG
30MYLP P HADAMD SURAMRWHEEQ) R WH7 UQTRIRQS JUHP HOW

BHUMRY  $ CRMRGDOXRYHIDQN
D $ GAWRITIDB6HXUMAY/ 5 LIKW * WOV RU WO | 3GGIRUMDDUFHYH 0D L FHWIFDM (FOAQ) Z WRWWIP MARQ () FHWIFDM

\XEWWANRQ | RU RUDQH FKDQIHIRU DY & RIDMBORURKHZ MH LI GYIGHQGY SO CEGLQ FLBMIOWRRN RU LY GUMEXMRQ/R FOSMIOWRIFN RURKHUHTXW
LQMFMNLQ FRQCHRNR) Z I, D SEMCRUVRBOONXADNRY AWRGMRQ RUWHEXRIR) R FEBLABD FOSMIDXUEOV RUSDIG LQ VKIS0 \WHD 3BGI RMKDIUHHYH KK
FHMVLFDAM LOXWKP HQARSIRY U KWRUGMUMEXWRQLOWKWWRWHEHH VR 6HRXUHG 3 DM \KDEDHI UHIDMIWURP 3GG) RV RKHUSURSHWY DQG\KDEGHIVHIW
| ROKZ 1\ \R 6 HPXUHG 300V [QWHH DFWRP UHFHYHG DFFRP SDQHGE GXO H HRXAWGLOXKP HOVR WBQW HURUDWLI P HONQEDIN LQWHIRP BDXHAG B
SHAXUHG3 DAY \REHKHTSE, 6 HRXUHG 30/ DY/ & RUDMIO RAWH2 EQIDIRQY

E ) IGYAQ) 6\BAP HOV  3GGIRUKHIE DAKRU] HY/6 HAXUHG 300N \R SU-SCUH DQG 1 LH\KEK | LQDGAQ) WBIAP HQWV LFOGIQ) UHIHZ DOWBMP HQV RU
P HIGP HOMWHFR RUVKSSBP HOWWHHR RURKHULOXUKP HOV DY/ 6HRXUHG3DMAVP D 1URP WP H\R WP HGHP GHRHADY RUCSSURSUDAM LQ RGHWR SHIHRW
DG P DQEEQWKHVHRXUN LMV I UDQME KHINXQGHULQ CFFR EIFHZ W \KHS &8 R \WHCSSURSUDMMUMGRIRY Z KIEK | LCDGAG) WP FOVP D GARUEHWH
SRMMBOQWHEP HP DEHD/GAAIB-GKHHORIP D FRQEODIQEFDIR)RUGAAUSIROR & RIDMIOADNHAIERAKAK SIRSHW QD). RMHUP DOGHUD/
WH6HDUHG 30MEVP D GAMP LCH LQ IW\RBI GVAUHIRY LV CHARADLY  DGYIVIE®! RUSKGHMR HKUHWH SHIFRIR) R \WH VHRXUMY LQMAIQ WH & RIDAMIO
JUDQAG KHHQ IFOAQ) 7 WRAWIP MIRD GAAUEQ) \KFK SURSHW D/ DIDDAHNV Z KHKHUQRZ RZ GHS RUKHIIWWJCFTXWG H AFBMRUMKH ( [ FOGG
$WAN RUP DOSHIRIOSURSHW Z KHNHUGQRZ RZ QHG RUKHMOWUDFTXLG H F-BWRUWH ( [ FOGHGS WHN  3GGIRUNKDDH HRAM OG GHIYHUWE 6HRXUG
3O/ \KFK DIUHP HOW DALIGP HOVRULQAWKP HON LGFOGQ) Dlwmwlwm@mlﬂpmmmmﬂm I-[IW:Q] GROP HONV D/
6HXUG 3DV PO WIXHWW DG GR DO \KAK RMHU \MQIV D/ 6HRAHG 30MW PD GHP QDN RU DSSURSUDM \R DAKUH \R 6HXUG
SO/ LW VHRXUNY QM KHIAQE-UDH SFUHRMG 7RWDAHIG 3GGIRUKHBE (LHYRADED P ONAY FROAMMMY DOG CESR QN 6HXUHG 30MEY IWQRP LGHRU
m RKHU SHIRD ZKRP BHUG 30/ PD GMICOM D/ 3GERY DWEH 1OIDFW
Z I X@BRZ HUR \KEWANRD R H I HAADQ Wlm@mmmmmupmmlm@mmwmm@mm
QRIA RUDD P LOU GR® HN Z KIFK 1Q 6HAXUHG 3DMAN GVFIHIRY Z RXG EH GFHADY  DSSURSUDM RU FROHIHQAMO REFUW SHIFRADQG P DQRIQ
SHUHRNRQ R WH VHRXUMW LQRMMIV JUDQMG KHIXQGHU VWK SRZ HU EHQ) RSB Z W DD LOMMWEHQ) DG WP DQQ) LWHYRATEG\R QY D/OQ R WH
ZEQJDNQ/U-PDQWWNI{Q] 3GGIRUDIUHY \R P DN W ERRWY DG ARG/ DG R FDMH WH$ FTXUHG &RP SDQH/ R P DN WHU UASHRIYH BRR\ DG
RGB! \R U GRARHVHERUW LOMANR 6HXUHG3DMAVIOWHERTIDMEID

6HUMRY  9RAMY 5LIKW ' IYIGHIGY

D $WIQ WP HWDADQ( YHOAR ' H DXOWQRWFRQIXNGY)  3GGERIMDIEHHIMNBGWRIX@® H HAVHOQ DOGDMYRIY DG RURKHUFRQHKOOUW KW
DQGSRZ HYWDAZ RXTBRKHZ. [VHOFFUH\R DQRZ GHUR WWH3GGIHG6HRXUMEVRUDD. SOVKHBR



E $WIQ WP HWDAQ( YHOMR ' HD@WFFQM}Q.Q] DOWKWR 3GGIRAMRH HRVHWHYRIY DQGRM-UFRQHXDOUIKWZ KIFK W2 RXGSRKHE M
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+ ROHY \KDIDSURYIGH 0 EINHUZ LW Z LUH LOWRKANRYY WWURXIK D VHRXUH P HKRG DIWHG \R B\ 0 EN—UD/\!DD)W
BPMW @V 1 DopgH R D SOPHW @M W D W SR
0 DNFUZ L\ CP SBIWP HVR YHUI\ Z LUH LOXWKRNRQY DG LQWDM\KHSD P HOAS Q IDOWHR D+ RBHJ LGFOQQ)
s DG DD DMIGH/ W SRMGH ODNU WK IQKARY  \KDD
\RODQ WP H SHIRGY | RUGHMP LCDIRQ R GH DXOADQG \KDDADXAH QR LGRUHP HQBDIQMIAXR EH GH | RU\KH
DIFAMG SDOPHW DG IOMAW OH RO IXMH SDPHW WD OFRXH D/
LI \WH SUCASDOEDDAHR \WH QRM Z DV UHBAHE ROWHRWIQDOGHE R \WH DO HAMS SD P HQAVO DNHJ DWW
ICLOUH\R WP HY UAHYH SD P HQAIG RIP DARQ DQG DAW \RBI GVAHIRY P D HBRAR P DNH \WH SD P HAR\
FKHAN SD CEGH\R KK + REHJ LGFOQQ) DY DOG DODXMIGHY DM RTHIV LGFOGQ) D) DG DODAMIGHM]
SK\ IFDCDGAAY 1 RMQ) KHHQ\KDORKHZ MDD GHDXOR 0 DNHJ
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WL LPRHQGHE WDXBIS G H RIBQWKHI® RIGUHIUHRE L N HE @ F F R U G D\QRAHH U P V
KHUMREBYH HPHQW D @HKEQ W HQ BY® QISP R QLB F RODW NDQH V LISW G WY IRW H Z
<RURDVNLQL -DP KU H QEUIHY LISW @M/ IRVWGIR U BEHDQ Q D@ & R J HAN KHRLY NW®& H
36 HQ LERMG LW FOUMEL LO% % QHU//& D1HZ<RUGLP LOWDEERR BD WRHXERUGLQDWHG
&WGLWROQIGD FN QR Z ®HGEI H BHRS6 8 1 D W(IQRIM, QF1 N3R QHDRIVH FD'HODZDUH
FRUSR WDREARFPG D Q \
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$ 3 X U V XVIRQKAHAU MDD @V CSRW H R GSHDQEWREL RYHPEHU D W R/HD FPHD E H
DPHQGHG S O H PUHHDWWAHIBNSHIENFHH GQ [RQRW & H PRLG/IH ILLHRGA/ L HR L NS HUP LW W H G
KHUHX®W&AUD QV D BWLIRDHEMW ZBR KR @RIV K WBER P S DINQW KoHH Q LERIH G LWVKRHU V
6 HQ KRB G LW R UNZN. KRR X RARHV K9G L Y L\GRX®® D Q VO BBV IGIWORHIEHR P S DIDK H L U
FD S VW/IREB 1 D WARRGED YW H @ ¥D1 H ZR URR U S R UZVHL.G®H U W IV IRGLWD L B @/\M GWL H V
PRUMSHFLIGHDIOEW&HD QV BRWHR QMG T XL E® R P SD Q LIHUG KHR P SISX\WUFKDVHG
IURP WKHBHGLRURKWDSLWDO VKDYHRVXDQUB G ERRISDHE WK H

% 3 X UV XDEHYU D Q V DFM HRIGIHIBE R Q V L G HR IVAHREHN KA-D S LWWMDRCF N
UHIHU H GFHHF GIMDER YWHEHR P S DLQAV X\HRBKGHH Q I&RIIH G IDVPRIMH FSXWRIFSL \QVRRWEY K H
DJJUHJDWH SULQFLSDO DPRXQW RI QL VERIMUARY HAEFH URWH  WKH 3

& $VS DR IBE U R DU3H UQ DIQREAFRIQ V L G R WOSHLGRER Ul G LAY R OV WIEDH. WY \H
FH U \WDH.Q@RV M | D YORM U HW @RS CKOWJ U MHB3® H Q GIEH V W R B IHWR. Q IH U PR VRI)
W K@D W H U HRKHP H Q ®IQ@ H V W, DWW BRQOHT R R WIBIW K\HD PRD \E HI X U WIKRMHUQ G H G
VXSSOHPHEWNDBW S G DUHIG Q DREFRMEK HUZR G HILHB RV L P\MRV LPBIVSHUPLWWHG
KHUH X QG FO DRIERWAHY X IGK E VW MANOHWHRHR RIH S O D FVH IR H QAR BIH Q LIRRUWV AV R
DPR QW KWK § BIV K VRN O L J DWK IHRIGSKXQUG/FIBRGKEHN WO H @ IEH F X LU H PGHIIMH G
W KGID WHU HR W K&R P S DIQQY D Y RUW K&H Q L&RUH G L I RUKHD PRID \E HI X U WIKRMHUQ G H G
VXSSOH FOAD FIHIGO IRQRAMIGH B RIGLHILUHRGY L VR L PRS H U P LKHW H B\WY B H U
SBHQIBRIEX SUWHPHQW

' 3 X UV XVORQKYZHAU &/ 1D FE OB HH YGR O/ IQBHE: U H SILUPIH GRWA Y HEQ@ KMVHHU H ZD WIVKKH
VDPRD\EH PHQ&KG S O H PUHHOWWDEASHO FHHIGQ RAFAM IGH B RIGAHILUFRW L R/ L BN
SHUP LKVWWW H B\Q IHKE R U G LD GEINE HP H GWW 2MIBR P S IDAME I ER UG RQ B W HVER U

SX UV XWD RK\L FIXP R RIV KMHKIL QUK/B L V6 XE® U G QDG K BRI H\HDGE MR YW H UDPQYG
FRQ G LWHLRDMNWHKH WSIUR YOO HR F U H\BW\KHR P S CL@V KHD [ L P )0 R XRQ W DQG
WIIRPSDQ\



KDDJUHMWED L QW H R W\KIAE L OVLRAR U UCRRZDVQR/H U H W GBER-PLS DLOAV X\HREKBEK ERUGLQDWH G
& U H GROM R ¥ BHIYGR O/Y. IQ@HE U H GR. WY |V OH J U HS D MHB IPSRD®D W D W K/HD FPHD \
E H X UWIKRHHQ G/HKKG S O H PUHHDWYAHBBMNSHOEW FHH IGQ IRQUFW & H PRLGAE ILLHR W/ L RAHRY L DR/
SHUP L WMUHX Q@0 XIEQ\Q R M V XIHI X E VW LWVKKMURRURQU H S O D FW R H Q WHRIH
S6XERUGL KL ZK E®/ H F XENMGMDNU W B E RS 1L WH H PGIWIHHGD WHIU HERW K H
&RP SDL@D Y RUN KoK E R U G I&QBIG HDBARKUD PRHD \E H X U WIKRHHUQ G/KKG S O H PUHFQWWHDIGN H G
UH S O D HHIG) RAMIGH B RIGLHIUHRE® L AR L P H U P LWAW H B\WY BEXLE R U G LEHPW K G W \
$JHHPHQW
( $VD @ Q G X F HAPBHQIBMR QRIIW KFHR Q G L SWLHRFVE BV Q IRRIUH G IDW B H MALRQ J
DPHOGGHVWER®WHEHR@RQIJHTU PR \WHB H | ONHKAAM URAW K6HH Q 1L IR WVHAIKGHH Q KRIB GAL W R U
K D YOHH T X WUHHG F X /Q@& O LR MWLM H H FENVR MY X E R U G RQ BI '\ H@ R GAHRH W U W K H
UHO W LEASU L R RIMMEHHQ KR B G/DWWE}E R U G & Q B GHHEGWIGH Q LIREM F X P H QW V
KHUHLQDIWHU GHILQHG DQG WKH 6XERUGLQDWHG 'HEW 'RFXPHQWV DV
12: 7+(5()25( L@QRUGMRQ G X\FEHH Q L&RIH GAWBRUWR P H QQ@GH V WEB W HW L D O
6HQLRQJIHU PR WWR H | GAHAM URAW I6HH Q 11 R WCHQI®R B W K R BOSQYGD O X PEQWL G FAUKDHV L R Q
UHFHLSWLBQMQ¥XIRI ZKLFK KHUHE\ DUH DFNQRZOHGJHG WKH SDUWLHV K

"HILQ L VWIGRNQ W HWSIIWAKRHR O O R HQMAVKDOWIK R O O RZH Q @ LAWY L V
$JUHHPHQW

S$FTXH® &RPSDQKBYO KDYH WKH PHDQLQJ JLYHQ LQ WKH 5HFLWDOV

3$ 11 L O'L\DRADMPIO DL WK V S\HBR\S H F [31H B ERDR \§ K H WRKDIW HE WDG L UMHKEWRXJ K
R QRIP R UKD W H U P RRICDARIRER/Q W LERRWDWEGGHRP P R Q Q VE U RBKSH U WBEI F L$VH G
VX FKHURV H GV KGN | L Q ESR G\GRIF3GIU \PRIQ QY VSH V V H BV IURFFINGGE L URINW VSR 'Z H U
WELUREWXWKH UHRMWIRDQ D JHR B R WLAIDBIN U VAR WK K U RAKKDIHE L VRN U F LV H
YRWLQJ SRERQWUDFW RU RWKHUZLVH

3$JUHPH@WDOO KDYH WKH PHDQLQJ JLYHQ LQ WKH SUHDPEOH KHUHW

3% D Q N U XRVGH K IPCHOWQ KBHD L VB B)W IBVH% D Q N U XIS MR B\P W | DKHUHWRIRUH
DQG KHUHDIWHU DPHQG8 G &8QGHWGMHIHO @S/ WKH UHJXODWLRQV LVVXHC

3%HQQDMKDOO KDYH WKH PHDQLQJ JLYHQ LQ WKH SUHDPEOH KHUHWR

306 X V L QCHV V K IPGIODQQE DR W KWHKIDE® W X DEXDQ GRODG DR @K L FR P P H IEEFLQNDY/
1HZRUN %RZN 8 6 $ DUH UHTXLUHG RU DXWKRUL]JHG WR EH FORVHG

U
3& RO O D WKBGORR O OH DWRAY KIBH\E B U VB QFELQHGJ R SRIMW\RM P S 5S@\H GV R G
VHFXUH DOO RU DQ\ SRUWLRQ RI WKH 6HQLRU '"HEW



3&RPSD@KDOO KDYH WKH PHDQLQJ JLYHQ LQ WKH SUHDPEOH KHUHWF

3& RQ W L @ B WEHWIPOIOVQKHN \WIDQ BR B X & R G W L DRW@WW U XGFDHMNRBN KGHD W H
KHUHRI IURP WKH &RPSDQ\ WR WKH 6HQLRU &UHGLWRUYV

'LVWULE XWIPRHD QL WK V SHE®A Q G HE W FDGQ WMRAR R W KRHEWD L J D\l DRYQ V
D\ P HRQG\L V W U E EDX@® HRIGRRRD WKH F X IRIBW ISMIR S I UWAH\W RRB W K H LRZD ¥ A RKIQ W
XAKQGHE WG QWIRE R E O LJ DRI R R L GIQR MEQF 0 X0&RS@I P HRIDDSULQFLSD O
Q W HRUBRHAVIWP B XROEWL @ H ODWBICRO G HE W HRGJE BRW H G H P SW U R RIRVHIOWT XLVLWLRQ
VXK GHE WG QWARE IR E O L JD\UDRIPU VRIR Y LKERFE YNHID@/RI Y HCKINORBHH U P
S'LVWULEXWLRQHERESWABLWKWLRQ 6XERUGLQDWHG 6HFXULWLHYV

ROODRE¥ 8" VKDOOOMHAORO FXUUHQF\ RI WKHHUB®DWHG 6WDWHYV RI

3(Q 1 FEW P HEFW L RIQIPOI® @ WW DINJHRR UR W KOHF F RKIYW&HR P S CROD QR W IRHED L JR U

6B E R U G LHOEDAMVHHGA/RROD QR W RIDIQ QMKIK RR B QS DR VOR R Q HAKL PR Q RR U

H B HRVZH.(E JD Q2 E O LB BV X RRW RHED [ZLRWK V S\HAFMHX E R U G LFOED/R/\N /HKWY @& H

IRIBSW P LOX\E R G G LHOEDW HPGH Q ©/0 RZREED S U V WERGHR\U H H DH)EWN W U LREXW LR Q V

D QL] DAXERQ G 6GIF W B IGE WHWX HR $ D\ P HRIW K&X E R U G L' i DR BAGR Q L WRLWD W H

W LZALVR BAKLHRUQY X DW WR. & QR F H H@®LFDID@A@VIR O 8 H @ F H HOGIIDQUDKEMR/P S D Q \

't REEQ W R H Q | REFH HRIRW RR O Q/HARVR R B QS D B W 6K E R U G LFOEDRWH G

RPPHBOHRUFRPIORMW KH JRQEBH P H & QIS E R U G LKOEDRAXG HRBVS/S OLFD E
ER UG LHOEDAWWRBF F H OM 6D BRHU G LHOEDAB W [ H U PIOS XR\S WR B Q

H&R P S DR QV X FRW KRHEWD LW R B Q R Q5 X RVS W IURI@S H P RWPLDRIQG DSWRHS D\PHQ W
ERUGLIQBWRHABPHGW R R WRF\F R BHEW R G\ U HFRVGDDHF FW X Q W V

P HUQLW IRWWKEHR P S DRUD QV X FRW KRHEWD LRIRIUW DN ED FWX R G\M KIH

Y W B WHHG HQUIDER F O XZGLLVQKMRLXP. WAD ¥8HD R QREUFPP P H USER. GROIX Q GIHQ\

WRUID FWH H FHREWR D FIDIL RV POSRRIGHD SIRIV V H R IRINRHID @S U R S R DW VR W ¥ H
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FKROSBI\RD GYDRBKX S IR Q GRW KX U F KOS/ BI\IPQRV V X AR G H E W RRERMHR/WU
J DIMINRXQU F IREVAHSWHR S M H WX URLWAH IHYWIRFMRZEK U SRID WV X W KBEIO LIV S H F W
AB G HE W R ROHRHED L J R MY KSR P HRQ$W U | R U RIVXABG HE W R ROQHRHED LIDWLR Q
RDLQWRUNE QI LAVIXEW S LRAIDYR W K HQD QAL D O'WR @ G [RACLLRTX [REIAWRH O
F RPPBHD V& RZIW KSHU L PREI® VIR WR QD W@GSHU L PR PO MW KDV X ABG HEW R ®
OLJRWLYRIQ W H Q MW KX U SRNDI V X U @R W D@ HW KRE O LLI H V SRHEXWF K
GHEW RGRUHRHID L J R MY KR\ P HRQ3H U | R U RIXQIFBHYRR U R W M FRYE O LD HH. @QR/NE
HVS’\HG—WJJ—QIKIRBHC:BDLRWEDQ/\LHIQ@QVVWMWBMUWR—I(EXDQ[@BHEWRBWHKW\U
EOL JIWQHR\QBHUVZR(Q—IV\R(@IMFKKGHEWR@WHR\IE\KDLJIDW\L\FHQE\VXBHUVR@
QU LJRRQ W LFOE W® W URZDL. QR O B M X R G H E W MRS WIDRNOX FKH (B UR Y IKRHZGI Y H U
KW\KI\MHBRDUD‘(QK/\D@R]/\QFOBKQGRUVH-IHPLHQW(D’HHZWHI.’;S@_\QANKWUGLQBM\R\AH

V L Q7HKVBVP R XRIDADAX D U DUKVEEGEOH H PHERD @ P R XHINWWD\® K/ DRAGHHAN H U FDLRROEDOM
IVVIU-HOBW[HFGE)E@LJIWRRJWWVRHZ%NWB&P‘K(DUQWWQMNWMHG
HWHUPWGEIEOP XM DVRROWQFOS D BILHEEHW SHEMD MRH W H UPWMOKBBGD UD QW HHL Q J
HUVRQ LQ JAKRIGWBUWK*XDUDQW\ DV D YHUE KDV D FRUUHVSRQGLQJ PH
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3 QLWLDO/RBAIHIRPULIRMKIB OO KDYH WKH PHDQLQJ JLYHQ LQ WKH 5HFLWI

3 QVROY HRFHHBYRDOO KDYH WKHEMEMNLIRGY JLYHQ LQ

WHH/AID \P H@W/ IR HD Q @ H V RHVF WX E R U G 1L @ DAWHIKBUG/DR IH D PR Q MM D F K
WHH

, Q DF
\H DIVOVS OHD W X IDIWVB G H | L QEVEEH E R U G & Q Bl WIHNG H FDRGWH FR/QV KGHD WHHU R B IV
LHG LQ DFFRUGDQF$JEHWRHQKWH WHUPV RI WKLV

LHQ VKDFOHDRQPRUW JHAHGMS RWKHFRWO BN UDDB H O RDALWD Q J PHQ
P E UMDLOIWNV D WRKUWR W K W K DHUS U H | H USHQLARR LRWW KV H F X UQWVRUBVWIHUH QWL D C
Q JIHW KIEDWWRIDMAH F X IUQ W MR UDHQWW RED D W2XKLDHN V RHQYFHFOUP®E R O G L WR R B D O

W KVH_GWHOVA H DIV LHRHP 1D 1) DR IHQUAL JAKIBD \R B W KIHDUF X P E B N)LAHBHHS OR S 1B QEBQ \
ILQDQFLQJ OHDVH KDYLQJ VXEVWFQWRY OQ\ \RKMW KD RRUHFRQRBLF HI

SODVNLVWXKDOO KDYH WKH PHDQLQJ JLYHQ LQ WKH SUHDPEOH KHUHWR

33DLIGQXORBE3D\PHDRYX O DK HXQVHG R Q Q HEMWIRW KHH Q LIREW K CPOIDWQK H
RFFXUBHQRHNVKROORZIMMHUPLRD®AR® L W AIRQWH/Q E\G KIRX BEQ V \B H\Y X RIUH
'"HEB/QGISD\P H@WQ @ D VRED MK X L Y [DFH € B/WR B ERY G LVFR Q) HEMWNK G
6 HQ LIRUDHD\G KR Q W L DRWLBR\D FFID IV K M R BIBE V R G XWAHU R W RO LIREVR W K H U
W K BRQ W LLQUIGHHDRAQ L RLEE® W) MRVILEKQ YOKE O DK.PE/H DY VH D W E &/ 16K E R U G LHOEDW H G
V K CPOH@SD \P H@W Q@ D VR B D \HKT X L Y CDOFHF QW W B/EGBHE R U G Q) BI\G HERAR O B G
DEVRGXWH RN R 6K E R U G LIOEDR\N BHKB RQ W LLQQIGI DM\Q L REE® W) IMRMILEKQ ¥ K
QR FODLP KDV EHHQ DVVHUWHG



33HUP L \§NERU G L' GIEWD GPl Q' WAK DRCHDIDQ § D \ P HRUN V W LR.GE QUAHLY SRH W H

UG LW H BIR Q VLR @RVIAL\S D\ P H R MW HRIQM MM E R U G LHOEDIWK H IBKUHH J X O D U O\
GSXTD\ R & R MYW HRIGM MW E R U G LEDBXIBIGSD \ D R @HRQ W HADH F WQ WRHDQ R Q
O ED D WE B0 X6 MEIW HDEOWD\PHQW L Q WHLIEN MR U @ D WRHWHH URAW K H
UG LFDWR/FGP H Q@ B FFID VDHY X RXR F X P Bl QLMBNIH FRA@V KGHD WHHU R DIV R G L ILL®I G
U G DWWRGHH LRAW KM HH P H 3W\ P HRIB/WL Q ROV BSE& E R U G LKEDW@WIKRHU G L Q D
EX VL RDORQ D F F HEONUWMMFHRE G DVWRAEH RIW 6K E R U G LFOEDRVAHXG H AV V
FFHO VIHY X FAKR F X P B QLMBMH FR@V KG-D WHHU RBIW R G L IL@ BF R U G D\@WRMHH LIRAW K L V
PIHDGALS.D \ P HRIBAVLSIADO W D QREWMD P B X G YN R Q Q HE MNMVRUEH S D \ RINQIM
LFOEIVRID &/ XRIG YW W H U P L RIDQ RRQD F F HEMMNUWNMFHRE G D\RVRAHH LRAW K H
LHOEDW/ADGP H Q@ I KO VEHY X FaKR F X P B QLMPMH FRVQV KGHD WHHU R BIWY R G L ILL®H G
DOFH ZLWKS$WMKHHRHMQWY RI WKLV
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5

— 0o

X
Q L B R R@L EHDRX I GWKLOPY® @ D QF R P P RIS L WIRE NV K&HR P'S DRQU

BIFMQ WRIW K&HR P S DLQAV S E V YWIBG W Q | L SROHBEY HIFOW L ] CLVWPL@R Q
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P RWQ RIOX\Q WRIGH Q LIREMDEH O LLE X ORPUE D QX Q V H F& M BWEF X LMV XHNG
W R\D RBLISR U \R MREHX E R U G LHOEDIVOVIKSD RINV KXY HE W KIDUX E R U GLLQD DVK MG
P HSHAU | R U P QISW K H WARLK Q LHREMR D QG H EW X G E VW R R@LIS® UWR LR Q
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QLERHG LWWRADOO KDYH WKH PHDQLQJ JLYHQ LQ WKH SUHDPEOH KHU

Q LR E'WK D PODIQLE) F COXEEO L J DO IDFEQDALAY GHIE W B IG IQ\WINREX W VWD QG L Q J
D QF X UIRRAGKSD \ P HRJZ\K L KK&HR P S DLQIW H V' S R @D IEDTEHR IE O LIRMIU DRYW R U
RINVHSRHE@® \ P HRED L J DVQIGRARNQ LREVR F X P H@WH V RHFWL Q ALGW BUH V W
XHPHRVK DHUY QHE[ S H Q NV @ W O XIGHD@BE] S H QRIFFR/X QVWRI IBIH Q BRIBI G L IKRHIMXRIZ

RZL @I HUH D QF N ULGH® YO®IL QW HDUFHF VW IXE Y H TWKRAIKGNR'P P H Q F IRAICHQIQW RO Y H Q F\
3URFH & HQBK@® RMWKEFD D RIKVR O GRHVUXVFSKD \ P HREEWD L J D RALRFY W HDWBHD O RLATH @\
VXFK SURFHHGLQJ

36 HQLRBWR F X P HQAK POIOHD RHW KeHH Q LR W W KHR Q W L DR WMBIRBHH Q IBRIB X U L W \
$JUHH PG H O YW B G VERFMXLPREIDI\D FID VY L G H R B HQIV DROQER®M DS R U R MRKQH
6HQLRU 'HEW

S6HQLRUDXOMDOO PHDPKQMQRI 'HIDXOW  XQGHU D 6HQLRU 'HEW 'RFXPF



36 H Q L' R UD XTRAW'L VI CPOHDZU L WVRKMVRLIDE H Q LIR D X\VOHE WD 6 H Q I&RIWH G R WV b
&RPSDMAKIXERUGLQDWHG &UHGLWRU

S6HQURIWWHWKDOO KDYH WKH PHDQLQJ JLYHQ LQ WKH 5HFLWDOV
S6HQLARHF XPIBMMHPHQQWDOO KDYH WKH PHDQLQJ JLYHQ LQ WKH 5HFLWDC
36 X ER U G L QIDGVANGREDUO OWREHIDMGHU R1 WKH 6 XERUGLQDWHG 'HEW

36 X ER U G L'®l BE'WHKEPGIOIRE O L J DO IDREQDZQIGY GHI\E WRH\VG IBHR P '8 CRI\L QVIR K H
6XERUG RQDI\GKFRMKSX E R U G LIQDWR F)GP H Q @K DLAYF O X IGW K&RIXPL. WBDWLERRY. SD O
LQW HRUIHQAV HP LXR W Z L W K WWAKIRQGILI GALKGHE O L J IRWALIRIR P S DROD QR W IGH. W R B W
L Q G LIHIFHQ WRLWVKEHR P S DUDH O DAR DRIID\S LMW RE M/ KHR P S DR QR W IGH URIEQVG L UH F W
SDUHQW HQ@WRPWDSBIUWKBVHG E\ RU RWKNERIUNGL Q U WHEG&WRGLWRU

36 XERUGLQDWHG '"MEWO'®I@KEQVH QW RI "HIDEOOBRUXQ Q B B/ RYGR HHEWWV

36 X ER U G L'Q B WHH B XIARW ' L\FKIPGI @AY L VOWR MRIBEGX E R U G LHOEDWVI HD GVCOHVR WV K H
6 XERUGLQDWHG &UHGIHNVR W RRVWKH 6HQLRU

36 X ER UG L'GIE WRHFG P H QM ZPOIDWQIGHKK ER U G BQ BI&HYH H PMIGIVE RUG LR VW H G
6K ER UG BB DXWHGWH H PIHI WD U Z QWK V S\WFRE E R U G LHOEDBQEBEROV IGHREF X P H Q W V
LRQ
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w
DJUH H PIEWMW U R REQWWW KLU HLBQ WHQUWEL G HR B HQW MWBR® QS R U \R
WKH 6XERUGLQDWHG 'HEW

36 XERUGLQBDGEINE HRRHYWDOO KDYH WKH PHDQLQJ JLYHQ LQ WKH 5HFLYV
36 XERUGLQBGMAGRERIDOO KDYH WKH PHDQLQJ JLYHQ LQ WKH SUHDPEOH
36 XERUGLQDWHK® aeVWBWYH WKH PHDQLQJ JLYHQ LQ WKH 5HFLWDOV

36 XERUGLQDW B GHHHAXYWIO®OO KDYH WKH PHDQLQJ JLYHQ LQ WKH 5HFI

36 X EV L G IVIXUR®ONHPHH D Q LIQYIW®RX MKH U@V 165 E R U G & Q B SS0H@! H P BIQAMH F W
RQ WKH GDWH KHUHRI

3S7TUDQVDFIWHRRHYWDOO KDYH WKH PHDQLQJ JLYHQ LQ WKH 5HFLWDOV

6XERUGLQDWE R QUW\U ARRH QIDAW U HHM K6HK E R U G I&Q BIVS EVE RIY
FFHS W DQGKE R U G LIQIDWR I % P HIQLW W E R Y H OID@EW ¥ HHRAW Z L W K D @\VNERDE H
R Q WAURDQUANV D @@R BV 6K E R U G LHOEDRVAHXG® H O W/ ASHD \ PWRQD QD QIERMV IKKERUGLQDWH G
F H P HMQVWIM U B XIQIEMIOX E R U ®LONEX\E MIQFKID QW L IRKS D \ P HOQQNG
F W IRHEBIND LHREJW W KHH W B QLAY KoHD Q QXHHW H L @ I RW M/KF &H Q KRB G\L VIRBJO
ZKHWEBRER XW VW R KELUHIF IWHHDMAQGHFX LDMAVGK RRHUG
RQ WKH SYRYMMPRQWFRQWDLQHG LQ WKLV
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D Q O MQEHRQUF H D ¥ DO S WI\H RS UR RRINVBI Q LIRERV/D Q \

LUQ W MRAHAVDA\D \DIAFLHMEEHIQ LHREMW K 8 H Q BRI BI G D\W BRIRWIRQ L W L D W H
HRA BVUHW LIEQ@SYF\W B DIF WR BRQV KSFUWR F H IF & DQ D MQBHOQRB U F HDEEQ O G WW \
UR R B MWWIH B (L RYULLMVDWYEH/Q LHREAR W 6 E R U G LHOERVD G L HD@\G
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H G DW RW\WQ QTEW W RIU@ HY RYH F X'\W H GIN O DQHEUDIDS U R R RO DL@
G LOOWFIR® Q HEMWERRQV R O BH @ FH XSG RPK B L ORM KX E R
HGW@&R B ULVRRG D BH I RUKH S L U R W/LKRHD PVHR. DIV X FSKU RRRFO DS P
D KBHH Q IRRIB G VW BXIDAQHR E O L J VW LHRRYM/UHLG\H O DYQHAU R@HV X FSU RR
Ll & H GW KM MHH Q RRIW G VK BBIW®R YW W K6 E R U G & Q Bl WRRGRRII ID Q
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G 7TKEXERUGEQBGHEMIRIEUHY BXMNECRHUR SR YBIQIBES S RWEH
XERU

ODLPH\W KIS R P DWOHDW IMXIFKOL QKB XE G & Q B GNEKEIRY H
ROH DQG H[FOXVLYH ULJKW WR YRWH LWV FODLPV LQ DQ\ ,QVF
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KHHQLRBWK DFAR@ WWEXNMUHDWHQLRBEWQW KHJR Y L R LR IQMW
PUHK@DWIRGD W W@ R I HW 18 H O DUAL L YOMD'G U L R LRLIW KEHH/Q L&RUH G LDAQRBUKRH
G & Q B GHHYBHRIY R D R W 161 Q LHRERVW K/HH F X 1UQ. W MVUH-AXVNGHIQ LHREJW
R UG VGIDWLHEM R L EH® O LB @\WWIZ0 O @ RHE H E WMDRXY X FIQVROY HQF\
R@EWVOK H UFZ[LFPRERWEH W WEEERR XRIFR P S HMAHQLW G X BW KWERQ \@ TR
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DVLBWR RE\L VD @®MB D& W MAGH! Q LIRER/W KHH F XIUQ W MUHHRXNMEMIQ L R B W
E D VRI@® Q6 H Q KR I G 1AR R (GRAFX URUR © JVWAHIKGHD R/M KSLW H H P BIQE@ISLIM HHP HQ W
V K EEGIOH L Q \LWDIMWQW G P IS D \ P HRODAOR W K6HH Q LIREMAY H V F LROESX-MBAW K H B BIL V' H
UHWXENQ BB QLR U &RIWH ®IOW RIBI S WHKHHIGI\R D W L Y H
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7KBXERUG&Q B GZADERMMOR D U V K O O KW K V S\WREROM Q RRIBIG LW R UV

LQ DOQVROBH@FHHGLQJ RU DQ\ RWKHU SURFHHGLQJ XQGHU WK D
1RWZ SDRD\SDD QG

GH UG RQBWEWWR KX E R U G KQ B \GWMGEGHOO W MBI F EDLYGH W D

DQ\ 5HRQL]BWERQG6EBBXWHGVLHV
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LWKVWVWHRUGUAURY LR WRKBWF W L R ¥ K&R P

HRXW Rl FRXGWXYWPBIRQOERR P SR VR W WRKOIRW N R XWWKSHR P S DU DQCRBAH
G D GLVVROXWLRQ ZLQDQQIDXWI RQL MU G\DEMHALFBARUS@& VUHH\R BI WKLV

6XERUGLQDWHG '"HEW 3D\PHQW 5HVWULFWLRQV

D 1RWZLWKVWWBIOWBRMIGK E R U G LHOEDRVAHXG H YVEMR P S IKGAU BEUHH V
W KIDRWD \Q RPAD N Bi Q\® 6K E R D &/BAGH G K MURIDE UMHKIDAN. @ BDWF F HDSQOM VW ULEXWLR Q
ZLWUKHV SMRMEXERUGLBPWOWMIGHQLREWVADLGQXORWKMKBBUPLWWHG
6XERUGLQDWHG 'HEW 3D\PHQWYV
E 7KHRPSDWKDIORPHG L KYRPRFFXUWHKYIFBRWWKSKERUGLQDWHG
&UHGRWRSE H Q 'R D XIDQWY KVHX E V H Z)OH. QRAE X WWHK H LBHURRLY IWGKHIBM B L OV B H
SURYLGH VXFK QRWLFARHHFKDRQ WRW SDWH Q W\ UH VBMEMFIVRICRQV FRQWIL
F  7KHRUHJBU®RYLRMRGNFEW L K@ DRE SWWR QS D\ P HZQ WK V SAHE W
ZKLBKMFWLRMUHRI ZRXOG EH DSSOLFDEOH
6WDQGVWLOO
D  8Q WLIGHI Q LIREMKD LIGQX O K6 E R U G K@ Bl G\HNEIRABAL W KVRBSW L R U
ZULVEWR @ R MBH Q ERIBI G WIRIGKQ | R U F HAFRVQAR QU K V S\WREREX E R U G LHOEDIW H G
XQWLO WKH HDUOLHVW WR RFFXU Rl WKH IROORZLQJ
L DFFHOHUDWLRQ RI WKH 6HQLRU 'HEW
LL WKH RFFXUU HQVRIGURE F\HGLQJ Z LWWKH USHRWAESDFQN W R
LLL W K3D WM KH) VW LEN W\KBHHROQERIUH G IRADRIAR U H F OSROVRAHH G L Q IV
D JD LVPREAR P S CRQW KEHR P P H Q F H RHIGIWO BRIBI G RWDRVMX G LFU B (RABUADIOH U
SURFHHGLQJ RU OHJDO DFWLRQ RI DQ\ NLQG WR FROOHFW WKH ¢
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'REFXPHQWWKIREQZD\OLPLW KD H UDW KWU H J RALGH Q BRIBI G IP\B RAX\E M. IGFONO
FDV\NRHFWLRIIDWQWLFDRDIGJRWLW—WLPZl—LWK\RBﬂdRQVFHIQ\QR\MNW—I@H(ERUGLQD HG
& UH G DWBUW KIRPXID L B LWHIO H BWKHE E R U G LSQUIRW LR KE. MU H H PRHYYREEOLIJDWLRQV
KHUHXRMEHERER U G &Q B GAMW B Q BRI G LGRRQRWQRIP R LRHW KR O O R ALFEK.D QUKIH
PDQQS—OJD:FEWHLWND\PI—RJW\{WH/\Q@ILRHBD\PI—RJWUUHQRIIDOVRHLDLGHHIDXQWH’U
6HQLFREJWlRWKHDPlH\QNXS OHMHEYQ GHQ LIRERD QL Q VW URKPLHEHNY RIHDR H
RDQDJUHHRE QAL BK Q LIRENMMR X WV W DLQWGH. ®(F K D Q@ HHD IR IRWHK H (GZHAWDHKQ \
SURSHDWGRJLB!BUWJWRH-HGRHBHNKHNEILF\XHBHQ.[HFREJV\LLUJ_HOIEDIQ)WHU\O?L(DLEQDQ\
PDQQRW KSHD \ P HRGBVR O O HRABMIQR BRENY Q G YH [H U RIW/HHI U D RB[H U F D\QVQ J RWIVL Q V W
WKH &RPSDQ\ DQG DQ\ RWKHU 3HUVRQ LQFOXGLQJ DQ\ JXDUDQWRU RU V
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SHSHWVHOQWDWGERQWD GWEAXBMRUGLEBIWHERUKH XERU G LKQUHWBH® R U

HY H UDQ@ERWR L Q QAGH Y H UDHSQAHD/QERDW U IV @GH Q &RJW G/DWARRW \RHQGIM KIDVR/!

5HSHHQWDQWER QV D RW HKMERHG L W ROUPEH Q IRRIW GV MARFUUD QER\W

LQWO\ D QGHBHNHNWHHIDMAAOA IVEH ZR UG Q@BEVAINWE RUIR L WWHKOWRDWOW\RI WKH GDW

5HSH HQW D W LIRQWDRD@WGE H V

>5HVH@YHG

Q BRIW GK BNRKSHR Z B QX W K W R QWG W RH F >XGViA D DYOIRED URDAWYKNHH LIRAW K L V

@A K L KO YEHH HBQX O W K READ]B@ R SQG@H F H \DIMDWLRW KH H F X RIMRKQ V
N\DXVEHK Q RRIW GZ MQRBUNH T XOLQKHR Q VRAIS\S D R K L KDY REM HRE W D LFOWMIGL V

L\QKMBWE RU G RQBIGIHW RER U G D@ RWH UHP\F HISWWX AKQ | R U F HFDDE\E BDLLVRP LBAY
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OLEDBOK X.SOWR\O YOHHIRF Q L ] D WR. R QW RWY XPL O D IDAH F WWEHHQ |

G BUWYHRMOBTXLVBODEQHLGWHKMNKERUG EQBIGWIEHYS RAR B AQ
IUHFRUMBKBEKER U G 1 @ B/IMGI@ W KEEK E R U G 11 @ DIRMHHEEBW KBEK ER U G &

XUHG REWK BID&RIFRSD |\

KG-D WHHU HRV X AKIGEK E R U G RQ Bl WHIBNRKSHR Z B QX W K B IQWAG W RH F >XGHM B DY G

URDAMKAHH URAW KSLWU H H PO VK L K10 ERH KEQX O X W K REUID {$HOER B BEH F H \DWFIULR Q
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LW KOHH JPDOOL@EEL Q GR DO L J B W XR6RH Q L8RIH G HVQ RRIU F B DIELGDWRBKH Q L8RIH G
DFFRUGD QR¥MVH U\ HBWX AKQ | R U F HPIE\E QL MPLEMBSSOLED B® H XYW R
U HIFDWO L ] DRARLLROQW R WIL R PODIH F WL D | R U F R FE I GRBJMY J K WY H RIED BT X L W D
SULQFLGQKREKH Q L&RIH G L WRWR ®H Q HEWH Q H | L B QIBOJH F RRUE K&HH Q LIRWDHD W K H
&RQW LDRW R QG W I6H Q 1L R UDHD\® KRHR Q W L DRIWLEPWD F IO KiH @ GV K6HH Q RRIW G/LDAURHU
VHFXUHG RRWIKIHD WRREDQ\

6 X FRJ D W LRSR @D \ P HIQYW OROW K&-H Q L' R BWV K&K E R U G I8QUMVE M & BEDHO
VWIRWUHLG) R WVGH Q KB H G LWIBRHUA\ESLDY R HR@/M W U LREDX WMRRVQNEHR P S CPQD\G H
Q LIREM/Q W/IEBX E R U G LHOEDWK EEGEMD LLE X ODDQ GR W KSHK U S RWHKWWKX EURJQRVL R Q
HY W WBHH Q I&RJUH G IRUDRQUFD VKU R S i WMRRARIE O L J DVIRIKR. @WIGHEK E R U G BQBIVG H\B R U
X 68 QW HWRHEW KHR Y LR 6 RIG W LCRER Y KIDIDOH W ZW MR P S D QW H G LRWRKUH/U
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W/GEHH Q IBRJW G LOVRAUKBEK E R U G R Q BIVE BVRIH PMESHD S D\ P HEQW KGHR P S DVQR R Q
FRXQW RI WKH 6HQLRU 'HEW
ORGLILF3\WIPRG L | L ROIMDILRREDUQS U R Y IRWY REQW H H PRHIDAR R Q \WHBDQY
GHSDEWQSH UWRW® KHH KRV IR IDOORBWHITH F WLLQY BN Y QD W WD P @ U L WDLQG)
VLJ@ENG X ERUG RQBW B\GE KWRPR G L | L FDIMLMRIER Q WHKIEGOIH F WR.QY BV K H
V S H FILQLFMDQ@MR W K/HS H FS XIUFSRWHH® \Q R WWLR & H P DROE QS D LKA\U H@YRN Y HEIRWY
VSHFLIUFDGRYH E XWX WW YBD HUM\F H LIWXLRKR WRE H P DWEBQR W IRHUM U W K H U
QRWLFH RU GHPDQG LQ WKH VDPH VLPLODU RU RWKHU FLUFXPVWDQFHYV
) X U W EWWX U D QF FS/D UMR KL H H SHIRW SWEEH F BW&H O VXIFM UW K H U
L Q VW U B PEBQWHH PHGW X A X U WDKFHIY\G K LRV \E HJ WER Q DUEHON X H\GNH @ELD Q \
RWKHU SDUW\ KHUHWR WKDW PD\ EHIQFWFHXQ?DY \WKH SHYHHREQMWRLI QVR U G
1R W L F$4/O HRWK H IBZLRNHLEN &S VU HH PBIQIR W IRREMPD GGRYLRBH G
KHUHX\QEEMDZ UL WL QB QXGH PD LHODX FZKU L WVRAVQ/ K IBEOD L GRHESH O L Y\HRY KiHE
DSSOLPDEQRIN® HFWWRIPE 5 UDIY B OR W IDRHBMW KFRP P X Q L FB VB URIGMOPLWWH G
KHUHXQGHU WR EH JLYHQ E\ WHOHSKRQH VKDOCDF¥HRP®BGRZWR WKH DSSOI

| WREGKERUGLQDWW®R & WHWGLB/RWHVYVY VHW IRUWK EHORZ
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FFOLFH SUHVLGHQW DQG &RUSRUDWH &RXQVHO

, I WR6BIQWRHB GMWRUWY UHVSHFWLYH DGGUHVV VHW IRUWK EHORZ:
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WEXVK 'ULYH
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Q) RQ FRP
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ZLWK D FRS\ WR
OLFKDHO 6HSH (VT

JURQW B8WORRW
SRFNYLOOH &HQWUH 1<

I WRKKH &RPSDQ\

681DWLRID (QH

SHPLQJWRQ %RXOHYDUG
5RQNRQNRPD 1
SWWHQWLL\RWQLQ +ODYND

ZLWK D FRS\ WR

5LPR@ 3
-HULFKR 4XDGUDQJOH B6XLWH

-HULFKR 1<

$SWWHORWRRKR P SR UMD ® OIGR UUD
R U@ QF D WHRX RV DIEE DNWWKSHD UVE\G U WK \IXDEBH H Y L& K V DJ @ IZW HEWR MW K H
VHUYSIDQUMY H@ F F R U G DWRBEHFE W L RQOX FXR WD BREW KRB P X Q L ADKEGRIE W P H G
WRH LY R B D G5 R\ UWRA BXIL D F WUXHDFOE A8 NVHH O HSYCDLRMWU BIQV®LS LGHOLYHUHG
E\KD QRE \FR X UZKHIOL J QR B\R R @& H K B M KUHH O HSYIDURWU H4/IRG H O L EMRJDHLGD Y H
% X V L QOH VDV WGHHB R QY KRHD L O R V WBIUHHS RLIAG H O L EMRIVHHEU G RMURLGIX V L CHV V
D | WGHHUD LWRXIFFR X WDLQHA L G H O L EM-UOHHGF WP DBRZKIHEH O L Y,HQ RIG IVKVID® R LEEBIL O
PHVVDJHHEMEHYH DV D QRWLFH FRPPXQLFDWLRQ RU FRQILUPDWLRQ KHUF

6 X FFHVD/@REA L 0BG LW PR E QDDA U H H FHKQUDOWR KEH Q IRIIDWQ G
EGEL Q CGLSRG KIH V S HPXWFIFHHD QBB V LR QY Y6 i Q BRI G LWMENUE/R U G B Q Bl ORAEB® U
H & RPRDWKH H[WHQW SHUHP U Y6®VIGNCR B @/G H U
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