
SECURITIES AND EXCHANGE COMMISSION 
Washington, D.C. 20549

SCHEDULE 13D
Under the Securities Exchange Act of 1934

(Amendment No. 1)*

Sunation Energy, Inc.

(Name of Issuer)

Common Equity

(Title of Class of Securities)

552715104

(CUSIP Number)

IEVA MIKALAUSKAITE
Bernstorffsgade 40, 
Kobenhavn, G7, 1577

37069197126

(Name, Address and Telephone Number of Person Authorized to Receive Notices and Communications)

04/16/2025

(Date of Event Which Requires Filing of This Statement)
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The information required on the remainder of this cover page shall not be deemed to be “filed” for the purpose of Section 18 of
the Securities Exchange Act of 1934 (“Act”) or otherwise subject to the liabilities of that section of the Act but shall be subject to
all other provisions of the Act (however, see the Notes).

SCHEDULE 13D

CUSIP No. 552715104

1
Name of reporting person 

Danske Bank A/S

2
Check the appropriate box if a member of a Group (See Instructions) 

  (a) 
  (b)

3 SEC use only

4
Source of funds (See Instructions) 

AF



5
Check if disclosure of legal proceedings is required pursuant to Items 2(d) or 2(e) 

6
Citizenship or place of organization 

DENMARK

Number
of

Shares
Benefici

ally
Owned
by Each
Reporti

ng
Person
With:

7
Sole Voting Power 

0.00

8
Shared Voting Power 

0.00

9
Sole Dispositive Power 

0.00

10
Shared Dispositive Power 

0.00

11
Aggregate amount beneficially owned by each reporting person 

0.00

12
Check if the aggregate amount in Row (11) excludes certain shares (See Instructions) 

13
Percent of class represented by amount in Row (11) 

0 %

14
Type of Reporting Person (See Instructions) 

BK

SCHEDULE 13D

Item 1. Security and Issuer

(a) Title of Class of Securities: 

Common Equity

(b) Name of Issuer: 

Sunation Energy, Inc.

(c) Address of Issuer's Principal Executive Offices: 

171 Remington Boulevard Ronkonkoma, NY, NEW YORK , 11779.

Item 2. Identity and Background

(a) Danske Bank A/S

(b) Bernstorffsgade 40, 1577 Kobenhavn V

(c) This Schedule 13D is being filed on behalf of Danke Bank A/S ("Danke Bank" or the "Reporting Person") is incorporated and legall
y domiciled in the Kingdom of Denmark and principally engaged in retail banking and the provision of financial and related services
. Danke Bank is the largest banking institution in the Kingdom of Denmark. Danske Bank also provides asset management, invest
ment, pension, mortgage finance, insurance, real estate agency and leasing services. Danske Bank Group hereby discloses total 
aggregated holdings of a group.

(d) Owing to its business volume, Danske Bank Group is continually a party to various lawsuits and disputes, and has an ongoing dial
ogue with public authorities, such as the Danish FSA, that have resulted over time in Regulatory actions in the normal course of bu
siness. Regulatory findings by the DFSA and significant enforcement actions (where Danske Bank A/S has been preliminarily char
ged/charged) are disclosed on Danske Bank's website:

Investor Relations (danskebank.com)

Regulation (danskebank.com)

Estonia matter



In December 2022, Danske Bank entered into final coordinated resolutions with the US Department of Justice (DoJ), the US Secur
ities and Exchange Commission (SEC) and the Danish Special Crime Unit (SCU) following the investigations into failings and misc
onduct related to the non-resident portfolio at Danske Bank's former Estonia branch. The aggregate amounts payable to the US a
nd Danish authorities were paid in January 2023. The coordinated resolutions marked the end of the criminal and regulatory invest
igations into Danske Bank by the authorities in Denmark and the United States. As part of the Bank's agreement with DoJ, Danske
Bank was placed on corporate probation for three years from 13 December 2022 until 13 December 2025 and Danske Bank comm
itted to continue improving its compliance programs. Danske Bank has taken extensive remediation action to address those failing
s to prevent any similar occurrences, and the Bank remains in contact with DoJ as a matter of post-resolution obligations set forth 
in the agreement with DoJ.

The Bank has been subject to a criminal investigation by authorities in France. The Bank has cooperated with the French authoriti
es and has reached a resolution with the French National Financial Prosecutor to settle this investigation by agreeing to pay EUR 
6.33 million. As previously communicated, the coordinated resolutions reached with the US and Danish authorities in December 20
22 did not include the French investigation. The resolution marks the end of the French investigation of Danske Bank. Danske Ban
k had posted bail in the amount of DKK 80 million in connection with the French investigation, and the financial impact of this resol
ution was previously provisioned for.

The Danish FSA has extended the appointment of the Independent Experts for a ninth period and has ordered Danske Bank to let 
one or more experts follow the Bank for the remaining term of the Bank's probation period as set out in the Plea Agreement entere
d into by the Bank in December 2022 with the US Department of Justice (the DoJ) for the purpose of following whether the Bank h
as processes and organisation in place to enable the Bank to comply with the Plea Agreement.

The civil claims filed against Danske Bank by institutional investors can be summarised to six case complexes with a current total 
claim amount of approximately DKK 12.8 billion. One of the case complexes has partly been referred to the Eastern High Court, w
hile the remaining case complexes are stayed or pending before the Copenhagen City Court. The civil claims were not included in 
the coordinated resolutions with DoJ, SEC, and SCU. Danske Bank will continue to defend itself vigorously against these claims. T
he timing of completion of such civil claims (pending or threatening) and their outcome are uncertain and could be material. Dansk
e Bank has been procedurally notified in two claims filed against Thomas F. Borgen. Under Danish law, the purpose of a procedur
al notification is to make a formal reservation of rights to bring a potential claim against the notified party. The first case was dismi
ssed in the first instance and subsequently appealed by the claimants. The original claim amount for both claims was approximatel
y DKK 3.2 billion but has been reduced to approximately DKK 1.7 billion. An action has been filed in the United States District Cou
rt for the Eastern District of New York against Danske Bank and others. The complaint sought unspecified punitive and compensat
ory damages. On 29 December 2022, the action was dismissed by the court and on 27 January 2023, the complainants filed an ap
peal of the dismissal. The timing of the completion of the lawsuit and the outcome are uncertain.

Flexinvest Fri

As stated in the Bank's press release of June 24, 2019, the Bank found, in the autumn of 2018, that customers who had invested i
n its Flexinvest Fri product during a certain period had paid fees that were too high (the "Flexinvest Fri Matter"). This was a result o
f a number of management decisions to change Flexinvest Fri fees in connection with the implementation of MiFID II in 2017. At t
he time, interest rates were low, and the expected returns were similarly low. The management decisions caused the fees to be se
t at too high a level in relation to the expected returns, which made the Flexinvest Fri product unsuitable for some customers. Upo
n discovery of the Flexinvest Fri Matter, the Bank notified the DFSA and instructed external counsel to conduct a review. The DFS
A issued a decision on August 30, 2019, that contained a number of orders. In connection with the decision, the DFSA also filed a 
criminal complaint against the Bank. All affected customers have been contacted and compensated, and the DFSA considers that 
all of its orders issued to the Bank in connection with the Flexinvest Fri Matter have been complied with. On November 14, 2019, f
ollowing the criminal complaint filed by the DFSA on August 30, 2019, the Bank was preliminarily charged by the SCU with violatin
g the Danish Executive Order on Investor Protection. The Bank cooperated fully with the SCU and in November 2020, accepted a 
fine of DKK 9 million after which the matter was closed.

Market Monitoring

 In December 2019, the Bank received several orders from the DFSA regarding deficiencies in its market monitoring function. The 
DFSA conducted an inspection of the Bank between November 2018 and November 2019. Further, on January 17, 2020, the Bank
received a Letter of Consent from the U.S. Cboe Futures Exchange (the "CFE") in relation to a breach of the CFE Rulebook and R
ule 616 pertaining to wash trades. The Bank received a fine of USD 30,000. In June 2020, the DFSA filed a criminal complaint ag
ainst the Bank for violation of the Market Abuse Regulation on account of inadequate market monitoring and market manipulation i
n respect of self-matching trades, and on June 25, 2021, the Bank was preliminarily charged by the SCU with this alleged violation
. On February 6, 2023, the SCU announced that the Public Prosecutor has decided to drop the preliminary charges against the Ba
nk, which means that no criminal proceedings will be raised against the Bank. The reason for the decision is that on December 14, 
2022, the Bank pleaded guilty in another case (the Estonia matter) and on that basis the Public Prosecutor considers that the Ban
k would not be convicted or would only be assessed insignificant fines if the court found the Bank guilty.

GDPR

In April 2022, the Danish Data Protection Agency informed the Bank that it had filed a criminal complaint against the Bank for the v
iolation of the GDPR and has recommended that the Danish prosecution service seek to impose a fine of DKK 10 million on the Ba
nk. In June 2022, the Danish Police raised preliminary criminal charges against the Bank. On January 5, 2024, the Public Prosecu
tor informed the Bank that it has decided to close the case against the Bank by a waiver of the indictment (withdrawal of the charg
es), meaning that no fine or other sanctions will be imposed on the Bank, as the large fine in the Estonia matter is deemed to abso
rb the smaller fine related to this matter. The decision was not changed by the State Attorney, which was a possibility for up to two
months after the date of the decision by the Public Prosecutor, and, therefore, the matter is closed

Other

The following are not criminal convictions but mentioned for transparency

Following a notification from Danske Bank to the Central Bank of Ireland (CBI) in 2019 of the omission of certain customers from 
Danske Bank's automated transaction monitoring system for a period from 2010 to 2019, the CBI commenced an investigation into
the matter. Danske Bank has agreed to pay a fine of EUR1,820,000 under the CBI's administrative sanctions procedure. The agre
ed settlement brings an end to the investigation. Further details in press release dated 15 September 2022 on danskebank.com.

The bank has recently received an administrative fine from the Norwegian FSA concerning breach of MAR and settled the French 
part of the Estonia related investigations (see also above). None were criminal convictions and the bank has not pleaded guilty to 
criminal offences. Please refer to the Bank's press releases:

Danske Bank receives administrative fine from the Norwegian Financial Supervisory Authority

Danske Bank reaches resolution with the French authorities regarding the Estonia matter

On 13 August 2020, the Financial Supervisory Authority of Norway decided that the Bank's Norwegian branch is required to identif



y and implement enhanced customer due diligence (including enhanced ongoing customer due diligence) in respect of all custome
rs who are politically exposed persons and close family members and known employees of politically exposed persons. The deadl
ine for implementing the reprimand wad 15 September 2020. The reprimand was not implemented by this deadline and a coercive
fine was imposed on the branch of NOK 10,000 per working day from 15 September 2020. On 30 November 2022, the Financial S
upervisory Authority of Norway increased the coercive fine to NOK 50,000 per working day, effective as of 7 November 2022. The 
Financial Supervisory Authority of Norway has since decided that the reprimand is regarded as being satisfactorily fulfilled, meanin
g the coercive fine ceases effective as of 13 March 2023. The total fine is calculated as being NOK 10,130,000.

(e) Owing to its business volume, Danske Bank is continually a party to various lawsuits and disputes, and has an ongoing dialogue w
ith public authorities, such as the Danish FSA. In general, Danske Bank does not expect the outcomes of any of these other pendi
ng lawsuits and disputes, or its dialogue with public authorities to have any material effect on its financial position.

Estonia matter

In December 2022, Danske Bank entered into final coordinated resolutions with the US Department of Justice (DoJ), the US Secur
ities and Exchange Commission (SEC) and the Danish Special Crime Unit (SCU) following the investigations into failings and misc
onduct related to the non-resident portfolio at Danske Bank's former Estonia branch. The aggregate amounts payable to the US a
nd Danish authorities were paid in January 2023.

The coordinated resolutions marked the end of the criminal and regulatory investigations into Danske Bank by the authorities in De
nmark and the United States. As part of the Bank's agreement with DoJ, Danske Bank was placed on corporate probation for three
years from 13 December 2022 until 13 December 2025 and Danske Bank committed to continue improving its compliance progra
ms. Danske Bank has taken extensive remediation action to address those failings to prevent any similar occurrences, and the Ba
nk remains in contact with DoJ as a matter of post-resolution obligations set forth in the agreement with DoJ.

The Bank has been subject to a criminal investigation by authorities in France. The Bank has cooperated with the French authoriti
es and has reached a resolution with the French National Financial Prosecutor to settle this investigation by agreeing to pay EUR 
6.33 million. As previously communicated, the coordinated resolutions reached with the US and Danish authorities in December 20
22 did not include the French investigation. The resolution marks the end of the French investigation of Danske Bank. Danske Ban
k had posted bail in the amount of DKK 80 million in connection with the French investigation, and the financial impact of this resol
ution was previously provisioned for.

The civil claims filed against Danske Bank by institutional investors can be summarised to six case complexes with a current total 
claim amount of approximately DKK 12.8 billion. One of the case complexes has partly been referred to the Eastern High Court, w
hile the remaining case complexes are stayed or pending before the Copenhagen City Court. The civil claims were not included in 
the coordinated resolutions with DoJ, SEC, and SCU. Danske Bank will continue to defend itself vigorously against these claims. T
he timing of completion of such civil claims (pending or threatening) and their outcome are uncertain and could be material. Dansk
e Bank has been procedurally notified in two claims filed against Thomas F. Borgen. Under Danish law, the purpose of a procedur
al notification is to make a formal reservation of rights to bring a potential claim against the notified party. The first case was dismi
ssed in the first instance and subsequently appealed by the claimants. The original claim amount for both claims was approximatel
y DKK 3.2 billion but has been reduced to approximately DKK 1.7 billion. An action has been filed in the United States District Cou
rt for the Eastern District of New York against Danske Bank and others. The complaint sought unspecified punitive and compensat
ory damages. On 29 December 2022, the action was dismissed by the court and on 27 January 2023, the complainants filed an ap
peal of the dismissal. The timing of the completion of the lawsuit and the outcome are uncertain.

(f) Danke Bank A/S is incorporated and legally domiciled in the Kingdom of Denmark.

Item 3. Source and Amount of Funds or Other Consideration

 Danske Bank A/S discloses selling 1.216.269 shares in ISIN US72303P4046 Sunation Energy Inc (US) and having 0 holdings. Thi
s equals 0% of total number of shares.

Item 4. Purpose of Transaction

 Danke Bank intends to review its investment in the Issuer on a regular basis and, as a result thereof, may at any time or from time 
to time determine, either alone or as part of a group, (a) to acquire additional securities of the Issuer, through open market purcha
ses, privately negotiated transactions or otherwise, (b) to dispose of all or a portion of the securities of the Issuer owned by it in th
e open market, in privately negotiated transactions, in one or more registered public offerings or otherwise, or (c) to take any other 
available course of action, which could involve one or more of the types of transactions or have one or more of the results referenc
ed in this Item 4.

The Reporting Persons do not have any plans or proposals that relate to, or would result in, any actions or events specified in clau
ses (a) through (j) of Item 4 to Schedule 13D.

Item 5. Interest in Securities of the Issuer

(a) The Sunation Energy reported, that 20625893 shares were outstanding according to Bloomberg 10/04/2025.

Danke Bank does not own shares in The Sunation Energy.

(b) Danke Bank does not own shares in The Sunation Energy.

(c) Except as set forth in Item 3, Danke Bank, and to the best of Danke Bank's knowledge, none of the other persons named in respo
nse to Item 2 have effected any transactions in Common Shares during the past sixty days.

(d) No other person is known by the Reporting Persons to have the right to receive or the power to direct the receipt of

(e) 16-04-2025

Item 6. Contracts, Arrangements, Understandings or Relationships With Respect to Securities of the Issuer

 N/A

    SIGNATURE  



 After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this statement
is true, complete and correct. 

 Danske Bank A/S

 Signature: /s/ Ieva Mikalauskaite
Name/Title: Ieva Mikalauskaite/Senior Service Delivery Specialist
Date: 04/23/2025
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