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"" Pineapple

ENERGY

Merger aims to establish a vertically integrated energy services company
through the acquisition of regional solar, storage and energy service businesses nationwide

- —




Certain Notices

FORWARD LOCK NG STATEMENTS

In pommection with this presentation and in this presentation. management of Communications Systens, Ine. ("C31') makes cerfan farsarddooking slatements wathin the: meaning of the Private
Securities Liligation Refom Act of 1995, AN siatemenis, sther than sisiemenis of present or historicsl fach, ineludied im this presentation regarding e proposed menser iransacion invalving
Fineapple Erengy LLC CPinesgple’) are forearddooking statements, These foresrddockng statamants are basad on C5| MEnagements cument sspactations and assumgtons about fulire
events and are based on curendly avalable nfoemation as bo the cutcome and timing of future events, These forward-lookng stabements are subject bo nomencus risks and uncertainies, induding:
(i} the condifons tothe closing of CEkFineapple merger fransaction may rot be sadsfied; (i the oocurrence of any other Fsks to censummation of the CSLPReapple merger ransaction, ncluding
the risk that the CE5kPineapple merger Fansacion wilnot be consummaled within the especied time pericd or any event, change or cther ciroumsfances thal could give ris= to the bermination of
the CEFPimeapple merger iransackon: (i) $e C3-Fineapple merger rasrsaction bas invoboed greaier than sopecied coste el delaygs and may in the fulure invehes unsepecied costs liskl s or
defays; (i) the Gempany's abiliy 1o sel its other legacy operating busmess assets and ks real estate assets at atractive values; (vi tvene is no assurance that G50 will recelve any of the mavmun
70 milon earmeul refating lo the Augest 22021 sale of C5's Elecimnics £ Software Segment: (i) the combined company wil be entitl=d fo retain ben peevent ofthe nel proceeds of S8 legacy
amgets that are sold pursuant bo agreements enlersd ko afer the offsclive dale of the meger | ik thal the merger wil disrupl curment C31 plans and operations or that the business or sleck
P of C5Emay saller a8 3 redill of uncemainty Suirounding e ©SHPineapele merger Warsaction. (i) the Stooms of any legal preceedings relaled i the CHRPRee menger TEnaadtion,
) thie facd that C51 canno ved detamming tha scact amount and timing of any addidonal pre-CS1-Finaapple merger cash duvidandcs, if any, or the wlimata valse of the Contingant Vakss Rights that
Sl intends %2 dstibute 1o #s shareholders immedatety pror s the clasing of the CSEPineapple merger ransacton: and is) e aracipated benedts of the proposed merger ransachon with
Fineapple may nol be reaized in the sopecled Smefame, of 30 al. CSlundetakes fo obigation 1o updsie of revise any forardocking thabements, shether 33 3 resull of new infamation, fulure
wents or atherwise. sxcepl as may b= required under apglicalle securities ws,

Certain market daka information i this preseniation is based on the estimates of Fineapple Energy and ©51 management.  Fineapple Energy and ©31 cbéained the ndastry. market and
competitiee posiion dat used throughout this presentation fram intemal estimates and research a5 well as fom industry publcations and research, surveys and siudies canducted by thid parties.
Fineapple Enargy and C51 bakeves Malr astingtes o be 220UMAte A o0 e date of this présantation, Howen'er, this fomation may prow 1o be inascrats bacause of th Memod by which
Fineapple Erengy or 51 cbiained some of the data for ihs esAmabes or bacause thes information cannet abways be verfied due to ®e imis on the avalabithy and rebabilty of raw data, the
wolurtary nature of the data gathesing process.

TRADEMARKS AHD INTELLECTUAL FROPERTY

Al frademarks, serdics marks, and rade names of Pineapple or CE| or their respeciive subsidianies or afifabes used herein are rademarks, senice marks. o regisiered Tademaris of Fineapple
or CSL respectively, 23 nobed herein. Any olher peoduct, company names, or logos menfoned herein are the irademarks andior intsllectual propedy of their respective owners.




Certain Notices (Cont’d)

ADDITICGHAL BIFORMATION &RD WHERE TO FIND 1T

In zennaction with the prepesed mirgerwich Fineapple, Communicatens Systems, Ine, (*CS15 4led a registration statement on Farm S-4 (File Mo, 333-260060) with he Seturties and Exchange
Commission |SEC) on November 12, 2021 (a5 anwended, the "Registmtion Satement’). The Registmlion Satement includes a proxy statemenbiprospectus, and was declared efiective by the SEC
o Fobneary 3, 2022, Beginning February d. 2022, a cogry of the proxy sislementiprospecius dated Febnaary 5. 2022 was sent be S51 sharehoklers a3 of the chae of business on Jawery 27, 2022,
tha recard date astablshed for the spacial maating

CEIURGES BVESTORS, SHAREHOLDERS &MD OTHER INTERESTED PERSONHS TO READ THE REGSSTRATICH STATEMENT AHD PROXY STATEMENTPROSPECTUS, AND ANY
AMENDMEMTS OR SUPPLEMENTS THERETO. AND ANY OTHER CROCUMENTS TO BE FILED WITH THE SEC 1M CONMECTICH WITH THE MERGER BECALSE THEY CONTAIN OR
WILL CONTAIN INFORTAMNT INFORMATICH .

The Registralion Statement, preliminary and defnities proxy statement'prospecius, any oiher relevant documents, and 2l other documents and reports C2| fled with or fumishes 1o the SEC are
for. when Fled, will b= available free of charge under the "Financial Repors® b of the Invesiors Relaticns section of our websie ot v commesystems.com or by dirscling a request bo:
Coammunicatiens Sestens, e, 10900 Red Cinds Drive. Minetenka, MN 55305 The contents of the G50 webeile i nod @aeimed 1o be incarporated by relersncs nto prasentalion, the Registration
Statanen or the proey stabementiprospectus. The documsents and reports fhat CS| fles with or Urnkshes to $e SEC am jor, when filed, wil ka) svailable free of charge Secugh the webislte
mantained by the SEC 2 hep:ifaves.se. gov,

FARTICIFANTS IN THE SOLICITATION

©EL, Fineapple and their respechive directors and executive officers may be considered participants in the solekadon of prowies by C5l in connection with approval of the proposed merger and
ather proposals to be presented 2t the C51 special mestng of sharsholders. information regarding the names of these persons and ther respecfve nterests in the transaction, by secuntes
headchngs o atharatsa, are sat farh i the prosy statemanbpraspactis dated Fabruary 3, 2022, To the extent C5| diractors and execitive aficars of hair hakings of 5| seaunties have changad
from the amounts disclosed in such fing, bo CErs knowledge, these changes have been refectedon stabernents of change in ownership on Farm £ on flewith the SEC, You may obtain these
dozuments (when they become avaiiable, as appicable) free of charge through the scuroes indicated above.
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Founder & CEQ, Pineapple Chief Financial Officer, CSI § Executive Chairman, C5!
sunnova SUNFUN || $esr Gmmuen || Eler M
nnnnn ' = , A

¥ Fineapple




Creating CSI Shareholder Value Over the Year

Announced: March 2021

W
Anticipated Close: March 2022 EF:JIEI]R. E ?pple

Steps completed

» CSl announces agreement ta merge with Pineapple Energy LLC

» CWRs to be distributed to pre-merger €51 shareholders

¢+ Closed sale of its E&S businesses {Transition Networks and Net2Edge) to Lantronix

v Paid 53.50 per share dividend

¢ Entered into agreement for 532 million in equity financing for post-merger Pineapple Energy

» Secured reimbursement of transaction expenses for the benefit of CVR holders

»  Existing C8l shareholders will cantinue to hald 8.7 million shares in the post-merger Fineapple Holdings

Source; C8 Fres Refeanes
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Why Support the Transaction?

Strategic and Financial Benefits of the Transaction

C5l shareholders, through their awnership of C5l common stock following the merger, ta benefit from

Fast-growing industry

Custemer sentiment and continued
public pelicy momentum, growing
scale-derived operating efficiencies
that may be re-invested into the
past-Merger campany

Pineapple’s vision of building a

vertically integrated business

The potential growth af - ¥
Pineapple’s residential solar,

battery storage, and grid services

solutions business

Furthermore...

HEC is a leading sustainable energy provider

’ Acquisitions
1
1 ' in Hawaii, with over 9,000 residential systems

installed and grawing

E-Gear operates as atechnology developer
and manufacturer of energy management
software and hardware In Hawall.
Pineapple's cornerstane acquisitions of
salected assets of Sungevity and Harizan
Solar Power in December 2020 pravides a
well-known brand name and access to a
database with bath historical custamers and
115,000 uncanverted Sungevity leads
Natianal consolidation strategy to acquire
leading independent salar, starage and hame
energy managemeant companies

Public company expense post-merger will be barn by post-marger comparny, not CVRs
- . CVRs provides pre-merger C51 shareholdars opportunity to receive value of pre-merger C51 assets
- Pineapple +  Estimated $3.4 million in C51 transaction expenses to be paid from PIPE Offering proceeds




Pineapple Energy At a Glance

Vision: Aiming to build the nation’s leading residential energy management company

The Pineapple Energy family of brands provides homeowners an end-to-end product offering spanning
solar, battery storage, and grid services.

® Pineapple

EMERGY
Portfolio of Brands The growth strategy includes:
Organically grow in legacy markets i.e. CA, NI, NY, MA

-E-GEAR — Grow via acquisition in markets e.g. TX, FL, AZ, NV

werginewrad esangy sobeisns

— Cross-selling battery storage, energy management,
EV chargers etc. to current customers

\l/ H
{::I SUNGEVITY %-L hQ“ZI_Oﬁ — Grid services from aggregating customer products
EER AR ES N expands scope & creates recurring revenue model

HEC has operated on an EBITDA positive basis

¥ Fineapple




Summary — Maximizing CSI Shareholder Value

2018 2018 2020
- Nay 2008 - C51 Anncunces — il 5, 2009 - C5 Subsdidiary, Sark g, - Warch 11, 2030 - €3 Subsidiany,
Explaration of Sirategic Altematives Sty ins Futuretink™ Fiber Dusiness Line Satlle b, Selis the Remainder of its
= by J0LA - O3 Engages Mosthland Bugingss Ling
Capital Marke1s = My 14, M0 - C51 A quires Edadsa
- December 18, 2018 - €3 nitiates Carparalicn

Restructure and Hew Leadership

2018 2015

Iune 1, 2020~ L5 Makes Minanty
Inwestnenit In Cuartus
Mawember 5, 2000 - 05| Acquires
WDk Dparaling Assols

2021

2021

March 2, 2021 - C51 Announces Agreement
Far Mcrger Transaction With Pincapple
Energy LAC

Juivie 28, 2OFD - €51 A puridas Agre
ar 525 Milkan PP Investment

Julky 28, 2021 - L3 Approved The Sake OF
Its Traneition Metworks and Netl2Edge

pomibe 15, 2021 - €51 Announoes
Agresrment Far Upsiced 532 Milice PIPE
Inweximent

2022

Contingent Value Right
(CVR)

% Fineapple

T

CSl Legacy Asset Summary Avallable to CVR

— %64 million in Cash + Reimbursement of Merger Related Expenses (Est. 53.4 million]
5682 million from Pending Sale of Minnetonka HQ (less expenses, commissions)

— Any earncuts paid from the sale of Electronics & Software segment to Lantronic {Max 570 million]

Any future proceeds from the sale of the Services & Suppoart {555) cperating segrment

— CWRs reduced by legacy asset transaction axpense, cash neaded to fund the continued operation of

the &% segment, and also reserves and holdbacks in the form of time-bound escrows.




Post-Closing Senior Management & Board of Directors
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Kyle Udseth
Chief Executive Officer & Director

Mark Fandrich
Chief Firancial Officer
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Randy Sampson
Inclependent Director

. Scott Honour
" Director

Roger Lacey
Chairmuon
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i Marilyn Adler
i Independent Directar

Tom Holland

: Michael Zapata
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Home Energy Mgmt. — The Future of Home Ownership

PV GEMERATION

YOUR ENERGY
DASHBOARD

POWERBLOCKS™ PV STORAGE
EMERGY MANAGEMENT CONTROLLER

¥ Pincapple




Providing Energy Security to Our Customers

We provide customers the best products that fit their unique needs

2 Pmeapple Expertise Acgmsmon Targets/
CE ENERGY Third Party Partners
Lead to Sale Design Technology Grid Services Installation Service Financing
Digital, Word-of-mouth Goal to be leading nationwide Become & pioneser in parteering with Custamer management platform ensuring high
and referral leads; flexible vendar for cutting-edge wtilities bo monetize grid-cdge assets cuality, low risk delivery coupled with best.n-
sales options to meet product offerings fram (e, batteries, smart-energy class customer engagement

custamer proferance Enphase, Genarac, and others contrallees]

We deliver exceptional customer experiences, leading to referrals and cross-sell opportunities

# Finsapple

%
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Differentiation in the Market
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Residential Solar Sector Snapshot

Taotal Market Oppaortunity in Core Verthcals ? Key G rowth Drivers of Residential Solar

%5 Bisoas)

° - Ongoing dedline in cost makes salar an attractive solution

Parel Marsdacturing For homeowners

o o ¢ Mew consumer financing structures provide access to

Systems Feanciers residertial solar systems far an expanding customer base

Feesidential solar enables other energy products and
services, such a5 storage and EV charging, adding
additional value

state-lownl policy developments araund financial
incentives and tariffs help bolster the market

Irezallers

Driginaloes

ENT

Corgguing Service and Suppart

1
525.3 Billion

18] rarca Al 1 b e [Marshvam]
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Residential Solar Ancillary Products & Services

Solar is just the Start

* Residential salar can unlock adjacent
revenue opportunities:

= Energy Storage: Support roofrop solar
and provide ancillary grid services

= Smart Appliances: Improve efficiency
from comman household appliances

= Energy Mgmt. / Software; Contral and
optimize household energy wse

= Services f Repair: Maintain optimal
performance of equipment

» Comfort / Lighting: Improve energy
efficiency by controlling HYAC and lighting

= Security: Give hemeowners peace of
mind that their homes are secured

18] rarca Al 1 b e [Marshvam]

¥ Fineapple

Residential Energy Services Platform

Residential E

Solar Ty

Eriy Smart Energy Mpmt.
L Starage Appliances Sodtaare

Market Size: Market Size: Market Size:
~451.5bn ~44.3bn “%2.9bn
Comiort f Service §
o | | 2K s @ s
hdarket Size: Market Size: Market Size:
~58.8bn ~42.0bn ~57.0bn

J

$25.3 Billion

2023E Total UL.5. Residential Solar Market *



Contact Info

:ﬂé Pineapple

SO ENERGY

Kyle Lidseth
Chief Executive Officer
kyle@pineapplaenergy.cam

Mark Fandrich
Chief Financial Officer
Wark.fandrich @ commsysinc.com

315 Lake S1E
Wayzata, MN 55391
Tel: {512) 444-6697

10900 Red Circle Drive
Minnetanka, MN 55343
Tel: (955) 941-2322

TheBlueshirtCiroup (=] Equrrv Grour

Gary Dvarchak, CFA Lena Cati

Managing Director Senior Wice President
gary@blueshirtgroup.com lcati@equityrmy.cam
(323] 2a0-5798 {212) 336-9611
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